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FY 2013
ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT COMPTROLLER
JUDY BAAR TOPINKA

Name of Municipality:  Village of Oak Park Reporting Fiscal Year: 2013
County: ‘Cook Fiscal Year End: 12/31/2013
Unit Code: 016/415/32
| TIF Administrator Contact Information ]
First Name: Craig Last Name: Lesner
Address: 123 Madison Title: Chief Financiai Officer

. Telephone: 708-358-5460 City: Oak Park Zip: 60302
Mobils E-malt clesner@oak-park.us
Mabiie Bestwayto __X___ Email Phane
Provider contact Mobile Mail

t attest to the best of my knowledge, this report of the redevelopment project areas in: City/Village of

is complete ang.a
Act [65 ILCS

urate at the end of this reporting Fiscal year under the Tax Increment Aliocation Redevelopment

b {-4r3 #). sea.l Or the Industrial Jobs Recoverv Law 185 ILCS 5/11-74.6-10 et, seq |
- e 2 2014

Wiritten signatufe of TIFAdministator Date
|

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 85 ILCS 5/1 1-74.6-22 (d) (1.5)%)
FiLL OUT ONE FOR EACH TIF DISTICT )
Name of Redevelopment Project Area Date Designated Date Terminated
Madison Street . 2/6/1995{NA

"All statutory citations refer to ane of two sections of the Hiinois Municipal Code: the Tax increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

Madison Street TIF
. FY 2013




SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]
FY 2013

Name of Redevelopment Project Area: Madison Street
Primary Use of Redevelopment Project Area*: Retail/Commercial
If "Combination/Mixed" List Component Types:

Under which section of the Ilinois Municipal Code was Redevelopment Project Area designated? (check one):

Tax Increment Allocation Redevelopment Act __x_ Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 IL.CS 5/11-74.4-5 {d} (1) and 5/11-74.6-22 {d} (1)}

If yes, please enclose the amendment labeled Attachment A X
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all
of the requirements of the Act during the preceding fiscal year, [65 ILCS 5/11-74.4-5 {d) (3) and 5/11-74.6
22 (d} (3)]

Please enclose the CEO Certification labeled Attachment B

Opinion of legal counsel that municipality Is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and
5/11-74.6-22 {d) (4}]

Please enclose the Lenal Counsel Opinion labeled Attachment € :
Were there any activities undertaken in furtherance of the ohjectives of the redevelopment plan,
including any preject implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) {7) {A and B)]

If yes, please enclose the Activitles Statement labeled Attachment D

Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 (d} (7} (C) and 5/11-74.6-22 {d) (7) (C)]

if yes, please enclose the Agreement(s) labeled Attachment E X
Is there additional information on the use of all funds recelved under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 {d) (7) {D) and
5/11-74.6-22 (d) {7} (D)}

If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
recelved or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 {d} (7) (E} and 5/11-74.6-22 (d) {7) (E}]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 {d) (7) {F) and 5/11-74.6-22 {&) (7) (F)]

If yes, piease enclose the Joint Review Board Report labeled Aftachment H X
Were any cbligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8} (A} and
5/11-74.6-22 (d} (8) (A)]

If yes, please enclose the Official Statement labeled Attachment | X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5 {d} (8) (B} and 5/11-74.6-22 (d) (8} (B)]

if yes, please enclose the Analysis labeled Attachment X
Cumnulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d} (2) and 5/11-74.8-22 (d) {2)

If yes, piease enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special fax allocation fund? {65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9}]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X
Alist of all intergovernmental agresments in effect in FY 2010, to which the municipality is 2 part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) {10)]

if yes, please enclose list only of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

Madison Street TIF
FY 2013



SECTION 3.1 - (65 ILCS 6/11-74.4-5 (d} () and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

FY 2013

TIF NAME: Madison Street

Fund Balance at Beginning of Reporting Period

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative® % of Total

Property Tax Increment 3 2,163,201 | § 25,375,475 S6%|

State Sales Tax Increment S -1 - 0%

Local Sales Tax Increment ] -1 - 0%

State Utility Tax Increment $ -8 - 0%

Local Utility Tax Increment ) -8 - 0%

Interest ) 11,874 [ S 377,181 1%

Land/Building Sale Proceeds S -8 - 0%

Bond Proceeds S -8 - 0%

Transfers from Municipal Sources S -8 - 0%

Private Sources S aE - 0%

Other (legal settlement, rent) 5 391,895 | S 616,094 2%
*must be compieted where 'Reporting Year' is
populated

Total Amount Deposited in Special Tax Allocation

Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts S 26,368,750 | 1009ﬂ

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) | 5 726,580

Distribution of Surplus

1

Total Expenditures/Disbursements 726,580
NET INCOME/CASH RECEIPTS OVER/{(UNDER) CASH DISBURSEMENTS S 1,840,350

FUND BALANCE, END OF REPORTING PERIOD* $ 15,131,528
* if there Is a positive fund balance at the end of the reporting period, you must complete Section 3.3

Total Amount Designated (Carried forward from Section 3.3) 5 {0)

Madison Street TIF
FY 2013



SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d} (5) and 85 ILCS 5/11-74.6-22 (d) (5))

FY 2013
TIF NAME: Madison Street

ITEMEZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissibie redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (g) and &5 ILCS §/11 -74.8-
10 (o))

1. Costs of studies, adminisiration and professional services—Subsections (g){1) and (o) (1)

Fiscal ea

Gl

Legal services

Streetscape design

2. Cost of marketing sites—Subsections (q)(1.8) and (0}(1.6}

Subsection (g)(2), (0){2) and (0)(3)

3. Property assembly, demolition, site preparafion and envirornimental site improvement costs.

Subsection (q)(3) and (C}(4)

4 Cosls of rehabilnation, feconsiruction, repair of remodenng of existing publc or privaie Buildings. &

Business grants for infrastructure improvement

5. Costs of construction of public werks and improvements. Subsection {g){4) and (0}(5}

8. Costs of removing contaminants required by environmental laws or rules {0}(6} - Industrial Jobsi

Recovery TIFs ONLY

e

Madisan Street TIF
FY 2013



SECTION 3.2 A

PAGE 2
7. Cost of job Training and refraining, including "welfare fo work™ programs Subseciion (Q)(5), X7k
and (0}(12)

§

T LT TR (e
A

8. Financing costs. Subsection (q) {6) and (0)(8)

il

il
13

|e. Approved capital costs, Subsection {g)(7) and {0)(9}

10, Cost of Reimbursing school districts for their increased costs caused by TIF assisted housingl
projects. Subsection (g)(7.5) - Tax Increment Alfocation Redevelopment TIFs ONLY :

11. Relgcation costs. Subsection (g)(8) and (0)(10)

i "'"H
L pi
% u‘ﬁ lfﬁ b i
SR Ll
3
12. Payments in lieu of taxes. Subsection (a)(8) and (o)(11) e e e
Fayments pursuant to the 2011 Seftlernent Agreement 686,428 il
W0
i i Q 5
e
)
$
13. Costs of job fraining, refraining advanced vocational or career education provided by oOtherf I i';‘.?x T B
taxing bedies. Subsection (q)(10) and (6){12) LA Sk
3 B
et et
Ry
R o e gy
Madison Street TIF

FY 2013



SECTION 3.2 A
PAGE 3

14. Costs of reimbursing private developers for interest expenses incured on approved|[:
redevelopment projects. Subsection {q){11)(A-E) and (0)(13){A-E)

15. Costs of construction of new housing units for [ow income and very low-income households. F
Subsection (q){11){F) - Tax Increment Allocation Redevelopment TIFs ONLY

16. Cost of day care services and cperational costs of day care centers. Subsection (4) (11.5) - Tax :
Increment Allocation Redevalopment TIFs ONLY

[TOTAL ITEMIZED EXPENDITURES | B 726,580 |

Madison Street TIF
FY 2013



FY 2013
TIF NAME: Madison Street

Section3.2B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

reporting year.

There were no vendoers, including other municipal funds, paid in excess of

$10,000 during the current reporting period.

Name Service Amount
Cook County Treasurer 1995 Settlement Agreement 686,428.00
Shepard Auto Group decrease of liability from retention
agreement 29,517.00

Madison Street TIF
FY 2013




SECTION 3.3 - (85 ILCS 5/11-74.4-5 (d) (5} 65 ILCS 11-74.6-22 (d) {5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

FY 2013
TIF NAME: Madison Street

FUND BALANCE, END OF REPORTING PERIOD

[s

15,131,528 |

Amount of Originat
Issuance Amount Designated

1. Descripticn of Debt Obligations
Total Amount Designated for Obligations [$ HE -
2. Description of Project Costs to be Paid
TIF Projects 11,423,494
Economic and community development 3,708,034
Total Amount Designated for Project Costs ts 15,131,528 |
TOTAL AMOUNT DESIGNATED [ $ 15,131,528 |
SURPLUS*(DEFICIT) B ()]

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing

Madison Street TIF
FY 2013




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5§/11-74.6-22 (d) (6}
FY 2013
TIF NAME:

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

X____ Noproperty was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Madison Street TIF
FY 2013




SECTION 5 - 65 IL.CS 5/11-74.4-6 (d) (7) (G) and 65 ILCS 5/11-74.8-22 (d) (7) (G}

FY 2013
TIF NAME: Madison Street

PAGE 1

SECTION & PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PRQJECTS, PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED ONLY IF PROJECTS ARE LISTED ON THESE PAGES

Check here if NQ projects were undertaken by the Municipality Within the Redevelopment Project Area:

X

ENTER total number of projects undertaken by the Municipality Within the Redevelopment Project Area

and list them in detail below*.

TOTAL:

11/1/98 to Date

Estimated Investment
for Subsequent Fiscal
Year

Total Estimated to
Complete Project

Private Invesiment Undertaken (See Instructions)

3

3

Public Investment Undertaken

$
3

$

3

Ratio of Private/Public Investment

0

Project 1: *IF PROJECTS ARE LISTED NUMBER MUS

T BE ENTERED ABOV

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 2:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 3:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 4:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Invesiment

Project 5:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 6:

Private Investment Uindertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public investment

Madison Street TiF
FY 2013




Optional: Information in the following sections is not required by faw, but would be helpful in evaluating the
performance of TIF in IHinols. *even though optional MUST be included as part of complets TIF report

SECTION 6
FY 2013
TIF NAME: Madison Street

Provide the base EAV {at the time of designation) and the EAV for the year reporied for the redevelopment project area

Year redevelopment
project area was

designated Base EAV

Reporting Fiscal Year
EAV

| 1995] $

23,044,673 | §

42,138,583 |

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surpius, list the surplus.

The overfapping taxing districts did not receive a surplus.

Overlapping Taxing District

Surplus Distributed from redevelopment
project area to overlapping districts

Cock County S 31,433
Forest Presarve District of Cook Co. ) 3,729
Consolidated Elections S -

Township of Oak Park S 9,708
General Assistance - Oak Park ) 1,894
Metro Water Reclamation District S 21,902
Des Plaines Valley Mosquito Abatement S 888
Consolidated High School 200 S 192,503
Triton Community College District 504 s 15,924
Oak Park - Park District S 34,274
Qak Parl Library District 5 37,944
Village of Oak Park S 92,522
Oak Park Mental Heaith District ) 5,979
School District 87 5 237,728

SECTION 7
Provide information about job creation and retention

escription and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobhs Total Salaries Paid
3 -
[ -
S -
g -
3 _
g -
s -
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

|The area generaily along Madison Street between Harlem and Austin

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District X

Madison Street TIF
FY 2013
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Attachment B
CERTIFICATE OF VILLAGE PRESIDENT

June 27,2014

Local Government Division

Office of the Comptroller

100 W. Randolph Street, Suite 15-500
Chicago, IL 60601

Dear Sir or Madam:

[, Anan Abu-Taleb, Village President of the Village of Oak Park, lllinois, in order to
comply with the requirements of the Tax Increment Allocation Redevelopment Act
{the “Act”) do hereby certify with regard to the Madison Street Qak Park Tax
Increment Financing Redevelopment Project of the Village that:

1. The ViI-Iage of Oak Park will pursue implementation of the Redevelopment
Plans in an expeditious manner;

2. There were no amendments to the Redevelopment Plans or Projects during
the period of January 1, 2010 through December 31, 2013.

3. The incremental revenues created pursuant to Chapter 65, ILCS 5/11-74.4-1,
et. seq. of the Act will be exclusively utilized for the development of the
Redevelopment Project Areas, and

4. The Village of Oak Park has complied with all the requirements of the Tax
Increment Allocation Act, as amended, for the period of January 1, 2013
through December 31, 2013.

IN WITNESS WHEREOF, | have hereunto subscribed my hand this
2014,

day of June,

Village of Oak Park

Anan Abu-Taleb
Village President



= O _k_P k The Village of Qak Park Telephone 708.358.5860
a ar Law Department Law Fax 708.358.5106
123 Madison Strest Claims Fax 708.358.5122

QOak Park, lliinois 60302 law@oak-park.us

June 30, 2014

Local Government Division
Office of the Comptrolier
State of lllinois

100 West Randolph Street
Suite 15-5000

Chicago, lllinois 60601

Re: Village of Oak Park Madison Street Tax Increment Financing District
(“Downtown TIF District”} for Fiscal Year Ending December 31, 2013

Dear Sir or Madam:

This will confirm that | am the Village Attorney for the Village of Oak Park, lllinois
(“Viltage™). [ have reviewed all information provided to me by the Village, staff and .
consultants, and | find that the Village of Oak Park has conformed to all applicable
requirements of the Illinois Tax Increment Redevelopment Allocation Act, 65 ILCS 5/11-
74.1-1 et seq., for the fiscal year beginning January 1, 2013 and ending December 31,
2013, to the best of my knowledge and belief related to the Village's Madison Street TIF
District. ‘

Very truly yours, ’ SR

VILLAGE OF QAK P.

BE Ny v e
Paul L. Stephanides '
Village Attorney




Attachment D

VILLAGE OF OAK PARK, ILLINOIS
2013 SUMMARY OF ACTIVITIES
MADISON STREET TIF DISTRICT

This TIF District was created by ordinances 1995-0-4, 1995-0-5 and 1995-0-6 on
February 6, 1995. The stated purpose of the district is to stimulate and encourage
the expansion of businesses along this corridor. Total estimated project costs
outlined in the Redevelopment Plan are $28,000,000. Those estimated costs consist
of Public Improvements, Land Acquisition, Site Preparation, Rehabilitation of Existing
Buildings and Administrative related costs.

Highlight of activities in 2013 include:

e The continued conversation between the elected Board of the Village and
School District #97 in terms of the 1995/2007 Settlement Agreement and
the potential to amend the agreement to generate greater benefit to the
community.

¢ The resolution of the litigation between the Village and Foley-Rice



Attachments K & L

VILLAGE OF OAK PARK, ILLINOIS
Financia!l Report/Letter of Compliance
MADISON STREET TIF DISTRICT




VILLAGE OF OAK PARK, ILLINOIS
TAX INCREMENT FINANCING DISTRICT FUNDS

FINANCIAL REPORT AND REPORT ON
COMPLIANCE WITH PUBLIC ACT 85-1142

For the Year Ended
December 31, 2013

% Sikich.



VILLAGE OF OAK PARK, ILLINOIS
TAX INCREMENT FINANCING DISTRICT FUNDS
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1416 W. Dishl Road, Suite 400 . Certified Public Accountanis & Advisors
Naperville, llinois 60563 Mambers of American Institute of Certified Public Accountants

INDEPENDENT ACCOUNTANT’S REPORT ON
MANAGEMENT’S ASSERTION OF COMPLIANCE

The Honorable Village President
Members of the Village Board
Village of Oak Park, Illinois

We have examined management’s assertion, included in its representation letter dated May 15,
2014 that the Village of Oak Park, Illinois (the Village) complied with the provisions of
subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act
(Hllinois Public Act 85-1142) during the year ended December 31, 2013. Management is
responsible for the Village’s assertion and for compliance with those reguirements. Our
responsibility is to express an opinion on management’s assertion about the Village’s compliance
based on our examination.

Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants and, accordingly, included examining, on a
test basis, evidence about the Village’s compliance with those requirements and performing such
other procedures as we considered necessary in the circumstances. We believe that our
examination provides a reasonable basis for our opinion. Our examination does not provide a
legal determination on the Village’s compliance with statutory requirements.

In our opinion, management’s assertion that the Village of Oak Park, Illinbis complied with the
aforementioned requirements for the year ended December 31, 2013 is fairly stated, in all
material respects.

This report is intended solely for the information and use of the Village President, the Village
Board, management of the Village, Illinois State Comptroller’s Office and the joint review
boards and is not intended to be and should not be used by anyone other than these specified

parties. _

Naperville, Illinois

May 15, 2014



5 Sikich.

1415 W. Diehl Road, Suite 400 Certified Public Accountants & Advisors
Naperville, llinois 80563 Members of American Institute of Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT
ON SUPPLEMENTARY INFORMATION

The Honorable Village President
Members of the Village Board
Village of Qak Park, Illinois

We have audited the financial statements of the governmental activities, the business-type
activities, each major fund and the aggregate remaining fund information of the Village of Oak
Park, Illinois (the Village) as of and for the year ended December 31, 2013, which collectively
comprise the basic financial statements of the Village and have issued our report thereon dated
May 15, 2014, which expressed an unmodified opinion on those statements.

Our audit was made in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the basic financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts, and
disclosures in the basic financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
basic financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

The accompanying schedules present only the Special Tax Allocation, Madison Street TIF and
Harlem/Garfield TIF Funds and are not intended to present fairly the financial position and
changes in financial position of the Village in conformity with accounting principles generally
accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the financial statements as a
whole. The supplementary information (schedule of revenues, expenditures and changes in fund
balances and balance sheets for the Special Tax Allocation, Madison Street. TIF and
Harlem/Garfield TIF Funds) is presented for purposes of additional analysis and is not a required
part of the financial statements. Such information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare
the financial statements. The information has been subjected to the anditing procedures applied
in the audit of the financial statements and certain additional procedures, including comparing
and reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the information is fairly stated in all material respects in relation to the
financial statements as a whole.

Naperville, Illinois : W

May 15, 2014

630.566.8400 // www.sikich.com




VILLAGE OF OAK PARK, ILLINOIS

TAX INCREMENT FINANCING DISTRICT FUNDS

(See independent auditor's report.)

BALANCE SHEET
December 31, 2013
Special Tax Madison Harlem/
Allocation Street TIF  Garfield TIF
ASSETS
Cash and investments $ - $ 6,872,082 § 978,442
Cash held at paying agent 616,750 - -
Receivables
Property taxes - 13,552 -
Accounts 7,260 74,313 -
Notes - 136,260 -
Due from other funds - 4,327,287 -
Property held for resale 12,896,732 3,708,034 -
TOTAL ASSETS $ 13,520,742 § 15,131,528 $§ 978,442
LIABILITIES AND FUND BALANCES
LIABILITIES ,
Accounts payable $ 692,126 $ - 3 -
Due to other funds 5,174,023 - -
Total liabilities 5,866,149 - -
" FUND BALANCES
Restricted
TIF projects - 11,423,494 978,442
Economic and community development 7,654,593 3,708,034 -
Total fund balances 7,654,593 15,131,528 978,442
TOTAL LIABILITIES AND
FUND BALANCES $ 13,520,742 §$ 15,131,528 § 978,442




VILLAGE OF OAK PARK, ILLINOIS

TAX INCREMENT FINANCING DISTRICT FUNDS

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES

For the Year Ended December 31, 2013

REVENUES
Taxes
Incremental property taxes
Charges for services
Investment income
Miscellaneous

Total revenues

EXPENDITURES
Current
Economic and community development
Capital outlay
Debt service
Principal
Interest and fiscal charges

Total expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers (out)

Total other financing sources (uses)
NET CHANGE IN FUND BALANCES
FUND BALANCES, JANUARY 1

FUND BALANCES, DECEMBER 31

Special Tax Madison Harlem/
Alloeation Street TIF  Garfield TIF
$ 5,802,814 §$§ 2,163,201 § 136,277
87,145 39,720 -
2,202 11,874 232
- 352,175 -
5,892,161 2,566,970 136,509
2,026,360 726,580 170
- - 3,834
1,140,000 - -
620,563 - -
3,786,923 726,580 4,004
2,105,238 1,840,390 132,505
(1,637,563) - -
(1,637,563) - -
467,675 1,840,390 132,505
7,186,918 13,291,138 845,937
$ 7,654,593 $ 15,131,528 § 978,442

(See independent auditor's report.)




Attachments M

VILLAGE OF OAK PARK, ILLINOIS
1995 and 2007 Intergovernmental Agreements
MADISON STREET TIF DISTRICT




3007-9-25 Agenda ltem B 041807
ORIGINAL

ORDINANCE AUTHORIZING EXECUTION OF AN INTERGOVERNMENTAL
AGREEMENT WITH SCHOOL DISTRICT 97 FOR THE ACQUISITION,
LEASEBACK AND REVERTER OF THE DISTRICT 97 ADMINISTRATION
BUILDING LOCATED AT 970 MADISON STREET IN THE VILLAGE

BE IT ORDAINED by the President and Board of Trustees of the Village of
Oak Park, County of Cook, State of Illinois, acting pursuant to its Home Rule
Powers as set fort.;h in Article 7, Section 6 of the Illinois Constitution (1970), as
amended, that the Village President and Village Cierk are hereby authorized and
directed to execute an Intergovernmental Agreement with School District 97
through which the Village will acquire title to School District 97's Administration
Building located at 970 Madison Street in the Village for a price of $2,370,000 and
will leaseback same to District 97 and will ultimately cause the reversion of title
back to District 97 for its acquisition price, agreed upon expenses and a right of first
refusa] for the benefit of the Village. Said Intergovernmental Agreement shall be in
substantial conformity with the Agreement and Lease attached hereto as Exhibit A
and made part hereof.

The Village President and Village Clerk ave further a®thorized and directed
to approve such changes as may .be requested by School District 97, which changes
shall not substantially impact the obligations of the Village as set forth in the draft

agreement attached hereto,
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The Village President and Village Clerk ave further authorized and directed
to execute any and all documents which are necessary to effectuate the purposes of

this Intergovernmental Agreement.

THIS ORDINANCE shall be in full force and effect from an after its adoption
and publication in accordance with law. |

ADOPTED this 16t day of April 2007 pursuant to a roll call vote as follows:

AYES: Trustees Brady, Gockel, Johnson, Milstein and President Pope

NAYS: None

ABSENT: Trustee Marsey

APPROVED by me this 16% day of April 2007.

i

Da“i’d G. Pope .
Village President
ATTEST:
M y%ﬁaﬂ
- Sandra Sokol

Village Clerk
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DATED 4/13/2007

INTERGOVERNMENTAL COOPERATION AGREEMENT
BETWEEN THE VILLAGE OF OAK PARK, COOK COUNTY, ILLINOIS
AND OAK PARK SCHOOL DISTRICT NUMBER 97, COOK COI% R LINOIS

OIR

GINAL

THIS INTERGOVERNMENTAL COOPERATION AGREEMENT (the
“Intergovernmental Cooperation Agreement”) is hereby made and eptered into as of the
g;_t“: day c.>f A fox: { l , 2007 by and between the VILLAGE OF OAK PARX, Cook
County, lllinois, 2 municipality and political subdivision of the State of Ililinois and a “home rule
nit” pursnant to Article VII, Section 6 of the Illinois Constitution of 1970 (the “Village™) and
OAK PARK SCHOOL DISTRICT NUMBER 97, Cook County, Illinois, an elementary school
district and body politic and corporate of the State of Illinois (“School District Number 977).

WITNESSETH:

WHEREAS, the Village has determined fhat it is in the public interest to consider
the continued inﬁplemenlation and furtherance of the Madison Street Business Corridor Tax
Increment Financing Redevelopment Plan and Project previously established in February of
1995 (ihe “Redevelopment Plan”) together with the Project (the “Redevelopment Project”) for
the Village’s Madison Business Comridor Redevelopment Project Area (the “Redevelopment
Area™), all pursuant to the Tax Increment Allocation Redevelopment Act of the State of Blinois,
65 ILCS 5/11-74.4-1 et seq., as amended {the “Act”); and

WHEREAS, the Village and School District Number 97 entersd into an
Intergovernmental Agreement, dated March 6, 1995, providing for certain annual payments
pursuant to the terms thereof (the #1995 Intergovernmental Agreement”), set forth as Exhibit
A hereof, with respect to the Redevelopment Area, v#hich 1995 Intergovernmental Agreement

continues in full force and effect; and
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WHEREAS, pursuant to the terms of the Local Government Property Transfer
Act of the State of Illinois (the “Transfer Act”), the Trustees of Schools of Township 39 North,
Range 13 East, for the use and benefit of School District Number 97 hold title to certain real
estate (the “Real Estate”) comsisting of an Adminjstration Building located within the
Redevelopment Area at 970 Madison Street, Oak Park, Ilinois 60302 without restriction and
“hereby declares it a public purpose to transfer the Real Bstate to the Village for redevelopment
purposes in accordance with the Redevelopment Plan and the Act; and

WHEREAS, upon such transfer, the Real Estate shall be leased back to School
District Number 97 by the Village on terms mutually agreesble to. both parties consistent with
the Transfer Act; and

WHEREAS, Section 4(b) of the Act provides that the Village may enter tnto
* contracts with overlepping taxing bodies necessary or incidental fo the implementation and
furtherance of its Redevelopment Plan; and

WHEREAS, School District Number 97 is an affecied taxing district with a
significant real estate assessment tax base with respect to tﬁe Redevelopment Area and the
Redevelopment Plan; and

WHEREAS, the Intergovernmental Cooperation Act of the State of Iilinois
authorizes the Village and School District Number 97 to contract to perform any governmental
seﬁice, activity or undertaking or to combine, transfer, or exercise any powers, functions,
privileges or authority which any of such public agencies is authorized to perform; and

WHEREAS, in order for the Village and School District Number 97 to derive the
benefits of an increased assessment base, such entities shall each undertake to perform various

obligations in accordance with the terms and conditions hersof; and




WHEREAS, the Village and Schoo! District Number 97 have agreed that in order
to restore and enhance the tax base of the overlapping taxing districts and to allow the taxing
bodies to benefit from the removal of blighted conditions, all in accordance with the provisions
of Section 7 of the‘Act, that School District Number 97 shall direct the transfer of the Real Estate
to the Village (the “Transfer”) in accordance with the terms of the Transfer Act, said Transfer
to include such terms as may be agreed upon by the Village and School District Number 97,
including but not limited to, the lease, use, occupation, improvement or reverter thereof, for
redevelopment purposes in accordance with the Redevelopment Plan and Redevelopment Project
for the Transfer price of 2,370,000 (the “Transfer Pricé’), such Transfer Price to be paid by
the Village from funds derived from the Village’s special tax allocation fund in connection with
the Redevelopment Area (but only upon the approval hereof by the corporaté authorities of each
of the signatories hereto and subject to certain conditions hereinafier set forth).

NOW, THEREFORE, in consideration of the mmutual beﬁeﬁts accruing to the
parties hereto, and other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, the Village and School District Nuraber 97 do hereby agree as follows:

Section 1,  The words and phrases of this Intergovernmental Cooperation
Agreement shall, for all purposes hereof unless otherwise defined herein, have the meanings
assigned to such words and phrases in the Act.

Section 2.  Except for the succeeding sentence, all provisions of the 1995
Intergovernmental Agreement and the distribution of funds to School District Number 97
provided for therein are decmed to be continued throughout the life of the Redevclopm;:nt Plan,

and farther, that the 1995 Intergovernmental Agreement shall be considered to be a part hereof ag




if set forth in full herein. Section 2(B) of the 1995 Intergovernmental Agreement set forth as
Exhibit A hersof is amended as follows:

“B_ The amount of real estate tax revenue which the School Distnot
will lose each year as a result of designation of the Area shall be
calculated by subtracting the total amount that wounld be produced
by extending the current tax rate against the initial BAV certified
as directed i Subsection A(2) sbove from the amount of taxes
produced by extending the total tax rate of the School District for
the current tax year against the current EAV certified as directed in
Subsection A{1) above. The percentage of such loss to be
reimbursed annually shall be based on the percentage of total {ax
increment collected from real estate located in the Area during the
preceding tax year and shall be equal to twenty-five percent (25%)
of such tax revenue loss for the first fifteen (15} years of the Plan,
and shall be equal to one hundred percent (100%) of such tax
revenne loss for years sixteen (16) through twenty-three (23) of the

Plan, less the Transfer Price and any additional amounts copsisting
of issuance costs (up to three percent {3%) of each issue} or

interest charges (up to $250,000} incuired in cornection with any
borrowings by the Village to finance redevelopment projects in
sccordance with the Redevelopment Plan caused by the use of

funds in the Village's special fax allocation fund fo pay the
Transfer Price: and in po event shall borrowings exceed the

amount of the Transfer Price. Any additional amounts will be
asreed to by the Village and School District Number 97 prior fo
the time of such borrowings. Opce the Transfer Price and anv
additional issuance costs and interest have been withheld from
digtibution to Schoo! District 97 and the other taxing districts the
full percentape of the tax revenue logs to be reimbnrsed as set forth
in this Section 2B shall resnme.”

Attached as Schedule I hereto is the agreed pro forma calculation (éubject to
annual caleulation based on actual revenues and expenditures) of the Madison Street TIF Fund
showing the Transfer Price, the mechanism for repayment thereof by School District Number 97
to the Villﬁge, beginning in BEstimated Budget FY 2011 and the effect thereof on amnual
reimbursements to School District Number 97 in future years, including years sixteen (16)

through twenty-three (23) of the Plan, including that the Madison TIF Fund will continue to pay




the deficiency payments pursuant to the 1995 Intergovernmental Agreement as set forth in
Footnote 3 to Schedule 1 hereof.
Section 3. The Transfer Price shall be $2,370,000 and shall be paid in two
installments. The first installment of $1,185,000 shall be paid to School District Number 97
between Tuly 1, 2007 and December 31, 2007 (the “First Installment”). The second instaliment
of $1,185,000 shall be paid to Schoo] District Nmnﬁer 97 between January 1, 2008 and June 30,
© 2008 (the “Second Installment™).
Section 4.  School District Number 97 shall direct the Transfer after its receipt
of hoth the First Installment and Second Installment and School District Number 97 shall direct
the transfe; within thirty (30) days of its receipt of the Second Installment from the Village
pursuant to the terms of the Transfer Act. The Transfer shall be effectuated by Quitclaim Deed
ﬁo;xl ;‘he Trustees of Schools of Township 39 North, Range 13 East for the use and benefit of
School District Number 97 fo the Village, subject to the reversion interest specified m Section 6,
and shall be accompanied by State and local tax declarations, an owner’s title insurance policy,
an affidavit of title, and ALTA Statement.

Section 5.  Bffective immediately upon the Transfer, the Village and School
Disirict Number 97 shall also enter into a lease for the Real Estate {the “Lease”) in substantially
the form attached hereto as Exhibit B,

Section 6. The Lease shall provide, among other things, that notwithstanding
the Transfer in Section 4 above, School District Number 97 shall maintain exclusive possession
of the Real Estate during the termn of the Lease, that rental payments shall be made by School
District Nnmber 97 to the Village during the term of the Lease and that ownetship of the Real

Estate shall automatically revert by operation of law back to the Trustees of Schools of




Township 39 North, Range 13 East and School District Number 97 at the end of the Lease term,
after the Village has been fully reimbursed for all amounts thereunder, and hereunder. Upon the
termination of the Lease, but during the existence of the Redevelopment Plan and
Redevelopment Project, School District Number 97 shall grant the Village the right of first
refusal to purchase the Real Estate upon such terms as shall be agreeable to School District
Number 97 and the Village in their complete discretion pursuant to the terms of the Act and the
Local Govemnment Property Tramsfer Act of the State of Hlinois. If no agreement may be
reached by such parties, School District Number 97 may hold or sell the Real Estate in
accordance with law during snch period.

Section 7. The parties shall each furnish proper authorizing resolutions from
their respsctive governing authorities providing for the due execution of this Intergovernmental
Cooperation Agreement, the Transfer of Real Estate and the Lease. The parties hereto may
hereafler jointly develop further policies and mechanisms in accordance with law and this
Intergovermmental Cooperation Agreement to fulfill the requirements of this Infergovernmental
Cooperation Agreement, including staff meetings no less than twice a year. The Village and
School District Number 97 shall use their best efforts to resolve any disputes ansmg with respect
to this Intergovernmental Cooperation Agreement by negotiation. The parties acknowledge that
the actions called for in this Intergovernmental Cooperation Agreement are time-sensitive and
that in the event of any dispute among the parties, each agrees that it will not object to an
expedited hearing process.

Section 8.  The breach by any of the patties hereto of the terms or provisions
of this Intergovemmental Cooperation Agreement shall allow the parties to pursue any or all the

rights and remedies available by law or as provided herein, including, without limitation, by eivil




action to compel performance, or enjoin breach, of all duties required by law or by this
Intergovernmental Cooperation Agreement. No changes, amendments, additions or alteration of
any kind shall be made hereto, unless in writing as anthorized by all the parties to this
Intergovernmental Cooperation Agreement. The terms and provisions of this Intergovernmental
Cooperation. Agreement shall be binding and inure to the benefit of the pariles hereto,
constituting the entire agreement of the parties hereto.

Section 9.  The Village agrees to undertake such fixther approvals,
proceedings or actions as may be reasonably necessary under the Act in order to carry out the
terms and the intent of this Intergovernmental Cooperation Agreement, and School District
Number 97 shall not unreasonably withhold any approval or .omit to take any other action
required by law to consummate this Intergovernmental Cooperation Agreement.  This
Tntergovernmental Cooperation Agreement will only be binding upmln the signatories hereto if
approved by a vote of two-thirds (2/3) of the members of the Board of Education of School
District Number 97. Attached as Schedule II is an initial Timetable with respect to certain
procedures required to implement this Intergovernmental Cooperation Agreement.

Section 10. Nothing in this Interpovernmental Cooperation Agreement shall
prevent the Village from entering into one or more agreements with any property owners,
developers, tenants or others incidental fo the implementation and furtherance of the
Redevelopment Plan, if deerned necessary and advisable to do so by the Village provided such
agreements do not involve or impact the Real Estate.

Section 11.  This Intergovernmental Cooperation Agreement may be amended
by one or more supplemental agresments executed by the Village and School District Number 97

at any time, except that no such amendment or supplement shall be made which will adversely

——



affect the rights of the holders of any obligations issned by the Village to ﬁmce redevelopment
costs, |

Section 12. The Villége and School District Number 97 shall submit or provide
to each other such information as may be requested by either or otherwise required pursvant to
the Act, concerning the progress of the payment of the Transfer Price, the transfer of the Real
Bstate, the Madison Street TIF Fund, or any borrowings by the Village to finance redevelopment
projects in accordance with the Redevelopment Plan caused by the use of funds in the Village's
special allocation fund to pay the Transfer Price.

Section 13.  The term of this Intergovernmental Cooperation Agreement shall
he for the 1ife of the Redevelopment Plan, It shall be binding on the parties and their respective
successors. It may not be assigned.

Section 14. This Intergovernmental Cﬁoperation Agreement is govemed by
and shall be interpreted and enforced in accordance with the laws of the State of lllinois.

Section 15, Each party warrants o the other that it ié autherized to execute,
deliver and perform this Intergovernmental Cooperation Agreement. Each party warrants to the
other that execution, delivery and performance of this Intergovernmental Cooperation
Agi:eement does not constitute a breach or violation of any agreement, undertaking, law or
ordinance by which that party is bound. Bach individual signing this Intergovernmental
Cooperation Agreement on behalf of a party warants io the other parties that such individual is
authorized to execute this Intergovernmental Cooperation Agreement in the name of the party on

whose behalf he or she executes i.




IN WITNESS WHEREOF, the parties
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hereto have caunsed ihis

Intergovernmental Cooperation Agreement fo be executed and attested by their proper officials

fhereunto duly authorized and their official seals to be hereto affixed, all as of the date first above

written,

ATTEST:

JWW’

7 Village Clerk

[SEAL]

ATTEST:

%1 Secretary, Board of Education

REVIEWED AND ABRROVED
* AS TO FORM

VILLAGE OF OAK PARK
Cock County, Illinois

A [

Villzge Prqs’id@’l

OAX PARK SCHOOL DISTRICT
NUMBER 97
Cook County, Tilinois

, Board of Education

e




EXHIBIT A

Existing 1995 Intergovernmental Agreement




NTE MENTAL AGREEM .

This is an Agreement made the _____ day of February, 1995 ,'bemaer'l the Village
of Oak Park, llinoks, and Oak Park Elementary Schoot District No. 97, Cook County, Hiinots.

WHEREAS, the Village of Oak Park is an liinois municipal ;omdréﬁon (the "Village")
duly organized and existing under and by virtue of the laws of the State of Hlinoks; and

WHEREAS, Oak Park Elementary School District No. 97 {the "School District™) Is
body politic and corporate duly organized and existing under and by vi@e l.)f the laws of t'he
State of Hinois; and |

Wl-iéREAS, Article V11, Section 9, of the lffincis Constitution provides that units of
locat gove-mment and school districts may contract among themselves to obtain or share
services and to exercise, combine of transfer any power or function in any mar;ner not
| prohibited by law or ordinance, and the Intergovernmental Cooperation Act of 1973, as
amended, 5 ILCS 220/1 et sed. provid-és that municipalities and school districts are public
agencies, and that any power or powers, privileges or authority exercised or which may be
exercised by a public agency of the State may be exeq:lsed and enjoyed jointly with any other
public agency of the State; and

WHEREAS, there is in fulf force and effect In the State, the Tax Increment Allocation
Redevelopment Aci:, 65 IL!‘;S 5/1 1-74.‘4-1 et seq. (the "Act"), and in reliance on the Act,
the Village accepted i:he recommendation of the Joint Review Board and adopted.a certain
ordinance authorizing tax increment financing for a Redevelopment Project Area commonly

described as the Madison Street Business Corridor Tax Increment Financing District {the




®area”), which Area is shown in the Map attached an& made a part of this Agreement as
Exhibit A; and '

WHEREAS, pursuant to the Madison Street Busmess Corridor Tax Increment Financing
Redevelopment Plan (the "plan™), a copy of which i attached and-maée a part hereof as
Exhibit B, the Village plans to undertake redevelopment projects within the Area; and

WHEREAS, by the adoption of tax increment financing an assessment base is established
which is the total of the most recently asc_ertained equalized _assessed value of all real estate
parcels in the Area, which base Is imowr"l as the total inidal equalized value of real property in
the Area, and that during the duration of the Plan that portion of the total initlal equalized
value attributable to the rea-l property of each taxing district in the Area is included in the tax
base of each taxing district, instead of current equalized assessed values, for the purposé of
calculating the tax rate of_each such taxing district; that the rates so determined are applied
both to the base and th'e increase in current equalized assessed values of the properties above
the base; that the taxing districis continue to receive tax revenue derived from the application
of the tax rates to the base; that the taxes resulting from the applicaton of rates to the Increase
in current value of the real property in the area above the base is tax increment revenue which,
after coliection by the County Col!er:l:or, is distributed to the Village for depos:t in the special
tax Increment aflocation fimd to be used for payment of eligible redevelopment project osts;
and -

WHEREAS, the Village has proposed the Issuance of obligations payable from real
property tax increment revenues to be derived from the Area to fund the proposed
development and profect detatled in the Plan; and |

2




WHEREAS, the School District has certain real property which constitutes part of its
revenue base within the Area; and - '

WHEREAS, the adoption of the Plan will have an impact on the School District by
diverting tax dollars which were originally levied for the purposes of eﬁu_cating the students
of the region, from the School District to the special tax increment allocation fund; and

WHEREAS, the School District has raised objections concerning ihe Villaée's
designation of the area as a tax increment financing district and plan to fssue obligations to
fund improvements within the Plan Area; and |

WHEREAS, the School District has subsequently entered into negotlations with the .
Village and, as a resuit of these negotiations, the Village and the School District have entered
into the following Agreement.

IT IS HEREBY AGREED between the Viflage and the School District that for the munsaf

prornises and consideration set forth herein:

1. Temo . The Village agrees to consuft with the School District

periodically to discuss the term of the Plan as it may relate to completed, ongoing and plarmed
projects.

2. Reimbursement for Lost Revenue.
A. The School District shall each year, beginning with 1996, deliver to the

Village a certification of the following Information: )
(1)  The total equalized assessed valuation of all taxable property
located within the boundaries of both the School District and the

3




Area which the Cook County Clerk utifized in calculating the real
ctate tax rate extended on behalf o the School District for the
current tax year (the cufrem‘ EAV).

{2) The total initial EAY of all taiabie real estate Jocated within the
boundaries of both the Schoot District and the Area for the fiscal
year commencing July 1, 1994 calculated ;n accordam*;e with the
provisions of Section 5/11-74.4-9(a) of the Act.

{3) The aggregate tax rate extended by the Cook County Clerk on
behalf of the Schoo! District against the current EAV (e, the
1994 tax rate for taxes extended in 1995).

(45 The amount of ad valorem real estate fax revenue joss of the
School District which shall be reimbursed by the Village to the
School District for the current tax year calculated in the manner
specified in Section (B} below.

The amonnt of real estate tax revenue which the School District will lose

eacf{ &ear as a result of designadon of the Area shall be calculated by

s‘ubtracdng she total amount that would be produced by extending the
current tax rate against the initial EAV certlfied as directed in Subsection

A(2) above from the amount of taxes produced by extending the total

tax rate of the School Distict for the current tax year against the current

EAV certified as directed in Subsection A{1) above. The percentage of

such loss to be retrbursed annually shall be based on the percentage of
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total tax increment colletted from real estate located in the Area during
the preceding tax year and shall be equal tc_ twenty-five percent {25%)
of such tax rev:-;nue loss for the first ﬁfteén {15} years of the Plan, and
- shall be equal to one htindred percent (1009} of such tax revenue loss
for years sixteen (16) through twenty-three (23) of the Plan.
C.  After the date of receipt of such distribution of reéi estate taxes from the
County Treasure#, the Village Treasurer shall pay to the School District,
no later than '?\.lovembe.r 15 of each year, the percentage of the totai‘
reimbursernent of tax revenue foss, as provided in 2.B above, due for the
current tax year.
D.  The parties aclmowledge tha-t the Village wili not collect any increment
| for the tax year 1994 aﬁd therefore the obiigation to ;:aay the amoumnt
to b.e reimbursed to the School District for loss of revenue from ad
valorem taxes as a result of designation of the Plan and Area shall
comménce with the 1?95 tax year. _
3. Annyal Meeting. The Village Manager; the Village President or his c;esignee
shall attend an annual meeting withlthe official representatives of the School District, to be
conducted in conjunction with the annual meeting of the Joint Review Board, to review the
status of the Plan and all Plan expenditures Incurred and paid during the prior 12 month-
period as well as t© repoﬁ upon any Plan projects and expenditures proposed for the

subsequent 12 month-period and obtain the School District's comments.




4 Mutual Release. In consideration of the promises each to the other made as set

forth in this Agreement, the Village and the School District hereby release and discharge each
other and thelr respecuve governing boards, their members, officers, agents, employees,
successors and assigns, and each and every one of them, of any and alI claims, demands and
obligations and causes of action of every kind and nature; at law or in equity, which either may
now have or claim to have or which may hereafter accrue against the other by reason of the
Viilage s designation of the Area as a 1ax increment financing district, except for either for
gither parties’ subsequent breach of t.hls Agreement,

5 Enforcement. The Village and School District agree that in the event elthier
party to this Agreement should fail to perform or avoid its obligations hereunder; the party
not in breach may initiate an action in the Circuit Court of Cook County to enforce the terms
and conditions set forth herein and shall be permitted o assess all costs and reasonable
attorneys fees incurred by reason of such enforcement action against the -p_arty in breach,
which costs and reasonable attorneys fees shall be promptly paid.

é. Complete Understanding. - This Agreement sets forth all of the promises,
agreements, conditions and understandings between the parties relative to the subject matter
hereof, and there are no promises, agreements or undertakings, either oral or written, express

or implied, between them other than as herein set forth.

7. Binding Effect. This Agreement shafi be binding upon and inure to the benefit
of the Village and the Schooi Dnstrict and thelr respective legal representatives and successors,
Unless previously tenminated by written agreement of the parties, this Agreement shall remain
in effect unti the Village terminates the desienation of the Plan in the manner provided by the
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Act and all obligations and responsibilitias which have accrued prior to the termination date
shall remain in effect until satisfied. ‘

8. Partial !nva!idig(: The clauses, provisions and sect:ions_ of this Agreament shall
be deemed to be separable and the invalidity of any éortion of this Agreerment shall not effect
the validity and enforceability of the remainder.

9.  Amendments, Except as otherwise provided, no subseguent alteration,
amendment, change or addition to this Agreement shall be binding upon the parties hereto
unless reduced to writing and duly authorized and signed by each of them, |

IN WITNESS WHEREOQF, the Village of Oak Park, Illinois, and Oak Park Elementary
.School District No. 97, Cook County, Hlfinols, have each caused this Agreement to be
approxtfed by a duiy adogted ordinance or resolution, respectively, and signed on their behalf
by their authorized officers as of the day and year above mentioned.

VILLAGE OF OAK PARK, ILLINOIS

M n |
By: {-—MM&.IJ& MM March 7, 1995
Village President
- ATTEST:
clts et
- Village €lerk
(SEAL) : _ -
OAK PARK ELEMENTARY SCHOOL DISTRICT
NO. ¢7, COOK COUNTY, ILLINOIS
ATTEST: _ g
/ﬁ@gzg,_gx s
oar
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Draft
Dated 4/13/2007
EXHIBIT B
LEASE
THIS AGREEMENT made as of the day of , 2008, between the

VILLAGE OF CAK PARK, Cook County, Illinois, a municipality and political subdivision of
the State of Illinois and a “home rule unif” pursnant to Article VII, Section 6 of the Minois
Constifution of 1970 (the “Village™y and OAK PARK SCHOOL DISTRICT NUMBER 97,
Cook Courty, Illinois, an elementary school district and body politic and corporate of the State
of Illinois (“Scheol District Number 977).

WITNESSETH:

WHEREAS, the Village has determined that it is in the public inferest to continue the
implementation and furtherance of the Madison Strest Business Comridor Tax Increment
Financing Redevelopment Plan and Project (the “Redevelopment Plan”) and Project (the
“Redevelopment Project”) for the Village’s Madison Business Corridor Redevelopment Project
Area (the “Redevelopment Area”), all pursuant to the Tax Increment Allocation Redevelopment
Adt of the State of Tllinois, 65 ILCS 5/11-74.4-1 et seq,, as amended (the “Act™); and

WHEREAS, the Village and School District Number 97 entered imto zn
Intergovernmental Agreement, dated March 6, 1995, providing for certain anmual payments
pursuant 10 the terms thereof (the %1995 Intergovernmental Agreement™), said Agresment
having been amended and modified in part by virtue of an Intergovernmental Agreement dated
April __, 2007 (the “2007 Intergovernmental Agreement”); and

WHERFAS, the Trustees of Schools of Township 39 North, Range 13 East for the use
and benefit of School District Number 97 holds title to cerfain real estate (the “Real Estate”)

consisting of an Administration Building located within the Redevelopment Area at 970 Madison
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Avenue, said Real Estate consisting of 2 19,764 sq. ft. buikiing located on 25,600 sq. fi. of land
and 1s which legally described as follows;
Site I

Administration Building at 970 Madison

; and

{the “Real Estate” ;.and

WHEREAS, pursuant to the terms of the 2007 Intergovernmental Agreement, the
Trustees of Schools of Township 39 North, Range 13 East for the use and benefit of School
District Number 97 will convey the Real Estate to the Village in return for a Transfer Price of
$2,370,000, said price being the appraised value of the Real Hstate as determined by licensed
appraiser Muriello Appraisals and Consuitants on February 27, 2007, and fee simple title to the
Real Estate will then vest in the Village; and

WHEREAS, the Village warrants that it will bave good and marketable title to the Real
Estate, free and clear of any liens and encumbrances; and

WHEREAS, School District Number.Q'? desires to confinue to ufilize the Real Estate
uninterrupted during the term hercof for its daily operations notwithstanding the conveyance to
the Village, and the Village desires to permit same.

WHEREFORE, in consideration of the rents reserved herennder and the promises and
other covenants herein made by each of the parties hereto, and for other good and valuable

consideration, it is covenanted and agreed by the said parties as follows:




SECTION I

The Lease and Possession of the Real Estate

A School District Number 97 and the Village ackpowledge that prior to
commencement of this Lease the Real Bstate was in the possession of School District Number
917.

B. The School District and the Village agree that immediately upon execution of this
Lease, School District Number 57 will continue its operation of the Real Estate uninterropied in
order to provide essential governmental services to and for the people of School District Number
97.

SECTION 11

Lease Term and Rentals

Al Tn consideration of the reats reserved and the covenants, agreements and other
terms and conditions herein provided to be kept, observed and performed by School District
Number 97, the Village hereby enters into this Lease for a termn commencing as of the date
hereof and ending upon termination as provided in Section VI hereof.

B. School District Number 97 covenants and agrees that, on or before August 1 of

each of the years hereafter designated, to pay to the Village as rent the following anmual rentais:

Year Amount of Rent
2008 $1.00
2009 $1.00
2010 $1.00
2011 $1.00
2012 $1.00

C. School District Number 97 represents and warrants that its obligation to make
rental payments herennder constitutes a general obligation for the payment of which its full faith

and credit are hereby pledged.




D. Any additional movement of School District Number 97°s personalty ot personnel
onto the Real Estate shall be at the sole expense of School District Number 97, and School
District Number 97 shall be respensible to the Village for any damage or defacement of the Real
Estate by any workmen, employees or agents during such moves.

E. School District Number 97 may install on the Real Estate such porteble
equipment, fixtures or furniture as it may desire. School District Number 97 may also, at its own

. expense, make ffom time to time any additions, modifications or improvemenis to the Real
Estate that it may deem desirable for its purposes and which do not adversely affect the Real
Estate or substantially reduce its value. School District Number 97 will not permit any
mechanic’s or ofher lien to be established or remain against the Real Estate for labor or materials
furpished in connection with any additions, modifications, improvements, repairs, renewals or
replacements so made by it.

F, School District Number 37 covenants and agrees that it will save the Village
harmless and indemnified at all times against any loss, cost damage or expense by reason of any
accident, loss, casualty or damage resulting to any person or property through School District
Number 97°s ﬁse, misuse or nonuse of the Real Estate, or by reason of any act or thing done or
not done on, in or about said Real Estate, or in relation thereto, atfributable to the use of the Real
Estate by School District Number 97, its agents, servants or employees. School District Number
97 further covenants and agrees that it will promptly reimburse the Village for any and all
changes and alterations in and about the Real Estate, which, during the term of this Lease, may
be required fo be made at any time by reason of the Resolutions of School District Number 97, or
State or Federal laws; and to save the Village harmless and free from all costs or damage in

respect thereto,




SECTION 111

Operation and Majntenance of Real Estate

A, School District Number 97 shall be solely responsible for the maintenance,
operation, upkeep and safekeeping of the Real Bstate, and shall underiake the cost of such
maintenance, operation, upkeep and safekeeping, all at the expense of School District Number 97
and without right of reimbursement from the Village therefor. School District Number 97 shall
each year during the term of this Lease, include in its annual budget, and malce brbvision in the
annual levy of taxes, for all amounts necessary for the payment of any and all costs necessary for
the maintenance, operation, upkeep and safckeeping of the Real Estate, and necessary to
preserve, protect and safeguard the Real Estate so that the same will continue to adequafely} serve
the uses for which the same is intended, The cost of operation and maintenance shall be deemed
to include, without limitation, the costs of elevator service, lights, water, elech‘icify, heat, air-
conditioning, cooling, janitor, caretaking and custodial services, and repairs to the interior and/or
exterior, and all prermiums due or to become due on all insurance required to be maintained by
School District Number 97 pursuant to Section VI hereunder. All insurance policies required
shall name School District Number 97 and the Village as insured parties as their respective
interests may appear.

SECTION IV

No Assignment of School District Number 97°s Obligations:
Covenant Not to Sell by Village

The leasehold rights, duties and obligations of School District Number 37 specified in
this Lease shall not be assigned in whole or in part during the term of this Lease, except that
School District Number 97 may sublease all or any part of the Real Estate if the Village agrees to

such sublease amd if such sublease is permitted by law, provided, however, that any such



sublease shall not resnlt in any reduction of the rental payments required fo be made to the
Village by School District Number 97 pursuant to this Lease. The Village further agrees that
upon the receipt of a request by School District Number 37 to sublease all or any part of the Real
Estate, the Village’s consent io such sublease will not be unreasonably withheld.

Tn addition, so long as this Lease is in full force and effect, the Village covenants and
agrees not to sell the Real Estate or convey fee simple title or any other interest in the Real
Bstate, to any other person or entity. In addition, the Village agrees not to place or to penmit any
liens, security interests or other encumbrances to be placed or remain against the Real Estate.

School District Number 97 shall enjoy continued upinterrupted use and enjoyment of the
Real Bstate and the Village covenants and agrees that it shall not take any action that will
impede, prevent or hinder such use and enjoyment.

SECTIONV

Net Lease - Noncancellable

This Lease shall be deemed and construed to be a net Jease, noncancellable by School
District Nurmber 97 and the Village during the term hereof, and School District Number 97 shall
pay to the Village absolutely net throughout the term of this Lease the rent and all other
payments required hereunder, free of any deductions, without abatement, deduction or setoff for
any Ieasoi or cause whats&ver, including, without limiting the generality of the foregoing:

(i} any damage to or destruction of the Real Estate, or any part
thereof, or any delay, interruption or prevention from any cause whatsoever of the
use or occupancy of the Real Estate, or any part thereof, and whether or not
resulting from any act of God or the public enemy, or from any restriction or
requirement of law, ordinance, rule or regnlation of any public body or awthority,
State or Federal, having jurisdiction in the Real Estate (whether such restrictions
or requirements relate to the use or occupancy of the Real Estate, or the guality,
character, or condition of the Real Estate or any part thereof, including the
buildings, improvements and equipment thereon or therein, or otherwise);



(i)  any failure of or any defect in the Village's title to the Real Estate,
whether or not such failure or defect interferes with, prevenis or renders
birdensome the use or occupancy of the Real Estate, or any part thereof;

(i) any failure, in whole or in part, of the Village to obtain and
maintain any insurance ; and

@(v) any failure, in whole or in part, of the Village to perform all or any
of its other obligations, expressed or implied, to or for the benefit of School
District Number 97, whether such obligations are provided for in this Lease, result
from operation of law, or are pravided for in, or result from, some other contract
or agreement af any time or from time 1o time entered into between the Village
and School District Number 37.

SECTION VI

Insurance

Qehool District Number 97 shall pay for and keep in effect through the term of this Lease
the following insurance:

6] Property damage insurance for the full replacement value of the Real
Estate, and

(iiy coniractual and comprehensive general liability insurance, including
public liability and property damage, covering School District Number 97,
with a combined single lmit of liability of at least $ 5,000,000 for
personal injuries or deaths of persons ocaurring in or about the Real
Estate.

Rach insurance policy required by this Lease shall:

(® be issued by an insurance company with a certificate of authority to
transact such class of insurance in the state of Tilinois and reasonably
acceptable to the Village;

(i) name the Village as an additional insured and loss payee as its interest
may appear;

(iii) provide that the insurance may not be canceled or materially changed in
scope or amount of coverage unless at least fifieen (15) days advance
written notice is given to the Village;

(iv) be a primary policy, not as contributing with, or in excess of, insurance
coverage that the Village may have;

(¥)  have dedunctibles no greater than $10,000;



(vi)  be maintained in full force and affect throughoﬁt the temmn; and

(vii) inclnde a waiver of subrogation clause or endorsement reasonably
acceptable to the Village.

Upen or prior to the commencement of the term of this Lease and upon each renewal of
its respective insurance policies, School District Nmn}:;er 97 shall give a cerfificate of insurance
for each policy to the Village. Each certificate shall set forth the amounts and types of coverage,
the names of the insureds and insurer, and thé other information required by items (1) through
(7) above. Each insurance policy shall be timely renewed or replaced by School District Number
97 so that there is 1o lapse in coverage. If School District Number 97 fails to deliver a reguired
certificate within thirty (30) days after written request for it'by the Village, the Village may
obtain and pay for that insurance and shall receive prompt reimbursement from School District
. Number 97. The Village shall not be required to carry insurance of amy kind on School District
Number ‘97's fumiture or furnishings, or on any fixtures, equipment, improvements or
appurtenances removable by School District Number 97 under the provisions of this Lease, and
the Village sball not be obligated to repair amy damage thereto resulting from fire or other
casualty, or replace the same if destroyed by fire or other casualty.

SECTION

Termination and Reversion

A This Iease shall terminate upon the repayment of the Transfer Price (as defined in
the 2007 Intergovernmental Agreement) as set forth in Schedule 1 to the 2007 Intergovernmental
Agreement, then upon such event, fee simple title to the Real Estate previously conveyed to the
Village by School District Number 97, in sole reliance upon this Lease, shall autormatically revert
by operation of law back to School District Number 97 by the Village. Also, in the event of such

termination, School District Numﬁer 97 shall reimburse the Village for apy and all expenses




incuired by, the Village as a result of the recomveyance, inciuding but not being imited to, any
reasonable attorneys' fees incurred in connection therewith; provided title to the Real Bstate upon
the reconveyance has no addiﬁonal title exceptions or encumbrances than on the date of the
initial conveyance by School District Number 97 o the Village.

SECTION VIII

WMiscellaneois

A This Lease shall inure to the benefit of and be binding upon the respective parties
hereto, their successors and assigns.

B. No portion of the funds paid by School District Number 97 pussuant hereto to the
Village shall be used for any purpose inconsistent with this Lease.

C. The Village shall have access info, through and upon the Real Estate at any and
all reasonable times for the purpose of inspecting the Real Estate, such inspection 1o be purszant
to reasonable notice and to be made at reasonable times o as to minimize any interference with
the use being made by School District Number 97 in its use of the Real] Estate.

D. Any notice necessary or proper to be given to any of the parties hereto may be
served in the following manner: |

1. I to the Village, by delivering such notice to the Village Clerk.

2 If to School District Number 97, by delivering such notice to the Secretary of the
Roard of Education of School District Number 37.

E. In the event any covenant, phrase, clause, paragraph, section, condition or
provision herein contained is held to be invalid by any coust of competent jurisdiction, the
invalidity of any such covenant, phrase, clause, paragraph, section, condition or provision shall

in no way affect any other covenant, phrase, clause, paragraph, section, condition or provision

. herein contained.




IN WITNESS WEERFEOF, the parties hereto have caused this Lease to be executed and
attested by their proper officials thereunto duly authorized and their official seals to be hereto

affixed, all as of the date first above written.

VILLAGE OF OAK PARK
Coolt County, Illinois
By:
Village President
ATTEST:
Village Clerk
[SEAL]
QAX PARX SCHOOL DISTRICT
NUMBER 97
Coock County, Iilinois
By:
President, Board of Education
ATTEST:

Secretary, Board of Education

IEWED AND APPROVED
REV AS TO FORM

10




STATE OF ILLNOIS
8S.

COUNTY OF COOK

I, the undersigned, 2 Notary Public, in and for said County, in the State aforesaid, DO
HEREBY CERTIFY THAT and ,
personally known to me to be the President of the Board of Education of School District Number
97 and the Setretary of the Board of Education of School District Nuanber 97, and personally
known to me to be the seme persons whose names are subscribed to the foregoing instrument,
appeared before me this day in person, as their free and voluntary act, and as the free and
voluntary act of said school district, for the parposes therein set forth. '

‘WITNESS my signature and Notariat Seal this day of , 2008,

Notary Public

(SEAL)

——




STATE OF ILLINOIS )
SS.

COUNTY OF COOK

1, the undersigned, a Notary Public, in and for said in the State aforesaid, DO HEREBY
CERTIFY THAT ' , personally known to me to be the Village
President of the Village of Oak Park, Cook County, Illinois, and the Village Clerk of the Village
of Qak Park, Cook County , Ulinois, and personally known to me fo be the same persons whose
names zre subscribed to the forepoing instrument, appeared before me this day in person and
caused the seal of said Village to be affixed thereto, as their free and voluntary act, and as the
free and voluntary act of said Village, for the purposes therein set forth. '

WITNESS my signature and Notarial Seal thig day of , 2008

Notary Public

(SEAL)
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TIMETABLE
VILLAGE OF OAK PARK
INTERGOVERNMENTAL COOPERATION AGREEMENT;
TRANSFER OF REAL ESTATE FROM SCHOOL DISTRICT NO. 87

RECAP OF STATUTES AND DATES (2067)

sepedule I

DATE ACTED/ GENERAL STATUTE ORICA
TO BE ACTED STATUTE DATE DATE
STATUTE/LAW DESCRIPTION UPON {2007
Article VII, Section 10 | The governing bodies of the Village of Oak _ {12007 (Village) | In monthof By__/_ /2007
of the Illinois Park, Blinois, and School District Number 97 | _/ /2007 (SD 97} , 2007
Constitution approve the Intergovernmental Cooperalion
5TLCS 22073 Agreement concerning the Transfer of Real
5 ILCS 220/5 Estate from School District No. 97
65 1.3 5/11-74.4-7
ICA Viltage forwards First Installment of Transfer | Between 7/1/07 and
Price {($1,185,000) to School Districi Na. 97 12/31/07
ICA Village forwards Second Instatlinent of Between 1/1/08 and
Transfer Price {$1,185,000) to Schoo} District | 6/30/08
No. 97
ICA Schoo!l District No. 97 transfers Rea) Estate Not later than Within 30 days of
(the “Transfer™ {7/31/2008 receiving the Second
Installment of the
Transfer Price
ICA Village executes Lease (as Lessor) in [avor of | Not later than To be Bxceuted
School District No. 97 {as Lessee) for the O7/31/2008 Contemporanecusly
Lease of the Real Bstate with Transfer
ICA Amnnal Rent due Village from School Distriet | 08/01/2008
No. 97 under the Lease 08/01/2009
08/01/2010
08/01/2011
08/01/2012
ICA Real Estate reverts to the School District as End of Lease Term

owner by operation of law

144262568.4







Dak Park School District No. 97
Resolution Approving Intergovernmental Agreement
with the Village of Dak Park
April 25, 2007



RESOLUTION APPROVING AND AUTHORIZING EXECUTION OF AN
INTERGOVERNMENTAL COOPERATION AGREEMENT BETWEEN THE
VILLAGE OF OAK PARK, COOK COUNTY, ILLINOIS AND OAK PARK SCHOOL
DISTRICT NO. %7, COOK COUNTY, ILLINOIS

. WHEREAS, the Board of Education of Oak Park School District No. 97, Cook County,
Illinois (the “Board of Education™), entered into an Intergovernmental Agreement, dated March
6, 1995, with the Village of Qak Park (“1995 Intergovernmental Agreement™); and

WHEREAS, the Board of Education and the Village of Oak Park desire to amend the
1995 Interguvernmental Agreement by entering into the Intergovernmental Cooperation
Agreement (“Agreement™), which is attached hereto as Exhibit A; and

WHEREAS, under the Agreement, the Board of Education agrees to sell the real estate
consisting of the Administration Building located at 970 Madison Street, Qak Park, Ilhnois
{(“Real Estate™) to the Village of Oak Park and to lease back the Real Estate; and

. WHEREAS, the Board is authorized to enter into the Agreement pursuant to the Hlinois
Intergovernmental Cooperation Act (5 ILCS 220/1 et seq.), the Local Government Property
Transfer Act (30 TL.CS 605/1 et seq.), and Sections 5-22, 10-22.12 and 10-22.13 of the School
Code (105 ILCS 5/5-22; 10-22.12; and 10-22.13); and

WHEREAS, the Board has determined, pursuant to Section 10-22.13 of the School Code
(105 ILCS 5/10-22.13), that the Real Estate has become. unnecessary, or unsuitable or
inconvenient for the uses of the School District; and

WHEREAS, the Board has determined, by two-thirds vote of its members, that it is in
the best interests of the School District to sell the Real Estate pursuant to the terms of the
Agreement and to subsequently lease the Real Estate from the Village of Oak Park; and.

NOW, THEREFORE, BE IT RESOLVED by the Board of Education of Oak
Park School District No. 97 as follows:

Section 1:  The Board hereby finds and declares that the Real Estate is unnecessary, or
unsuitable, or inconvenient for the uses of the School District.

Section2:  The Board hereby finds and declares that it is in the best interest of the School
District to enter into the Agreement.

Section3:  The President and Secretary of the Board of Education are hereby authorized and
directed to execute the Agreement and all other documents necessary to effectuate
the transactions contemplated under the Agreement.

Section4:  The Resolution shall be in full force and effect forthwith upon its passage.



ADOPTED this 25th day of April, 2007, by at least 2/3rds of its members, by the
following roli call vote:

Ayes: MmLus Daw -&W‘kt—, ?d'tr glvt«w Mavea E. pmuk, M Q,Le

[l H asto
L\n.\r-qu Pe.ﬂ” LL\QK‘LD‘& “\Ql\,’:r"' lI‘L ’& ll\h ) \

. ton,
Nays: Nowe, i Q“‘"’SHNWL@:@M:&

Absent: N one

BOARD OF EDUCATION OF
OCAK PARK SCHOOL DISTRICT NO. 97
COOK COUNTY, ILLINOIS

By:
Prf:sgdent,E Board ;; Education \é. §

ATTEST:

By Q uﬂ-&ﬁ\.} W:M

S¢cretary, Board of Education

137606_1.00C




FY 2013
ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT COMPTROLLER

JUDY BAAR TOPINKA
Name of Municipality: Village of Oak Park Reporting Fiscal Year: 2013
County: Cook Fiscal Year End: 1213172013
Unit Code: 016/415/32
| TIF Administrator Contact Information
First Name: Craig Last Name: Lesner
Address: 123 Madison Title: Chief Financial Officer
Telephone: 708-358-5460 City: Qak Park Zip: 60302
Mobile E-mail clesner@oak-park.us
Mobile Bestwayto __X_  Email Phone
Provider contact Mabile Mail

| attest to the best of my knowledge, this report of the redevelopment project areas in: City/\illage of

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment

Act [65 | 11-74.443 et. seq.] Or the Industrial Jobs Recoverv Law [65 ILCS 5/11-74.6-10 ef. zeq.]
. Tune 26 2004

Written signgtur IF Administator Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)")

FILL QUT ONE FOR EACH TiF DISTICT

Name of Redevelopment Project Area Date Designated Date Terminated

Harlem Garfield 5/3/1993|NA

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74 6-10 et. seq.]

Harlem Garfield TIF
FY 2013




.

SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]
FY 2013

Name of Redevelopment Project Area: Harlem Garfield

Primary Use of Redevelopment Project Area*; Retail/Commercial

If "Combination/Mixed" List Component Types:

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act _ x_ Industrial Jobs Recovery Law

No

Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 {d) (1) and 5/11-74.6-22 (d) {1)}
If yes, please enclose the amendment labeled Attachment A X

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3} and 5/11-74.6
22 (d) (3)]

Please enclose the CEQ Certification labeled Attachment B

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4} and
5/11-74.6-22 (d) (4)]
Please enclose the Legal Counsel Opinion labeled Attachment C

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d} (7) (A and B) and 5/11-74.6-22 (d) {7) {A and B}]

If yes, please enclose the Activities Statement labeled Attachment D

Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 {d) {7} (C)]

If yes, please enclose the Agreement(s} labeled Attachment E X

Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d} {7} (D} and
5/11-74.6-22 (d) (7) {D)]

If yes, please enclose the Additional Information labeled Attachment F X

Did the municipality's TIF advisors cr consultanis enter info contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 {d} {7) {E) and 5/11-74.6-22 {d) {7} (E}]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7} (F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H X

Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) {A) and
5/11-74.6-22 (d} (8) {A)]
If yes, please enclose the Official Statement iabeled Attachment { X

Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5 (d) (8) {B) and 5/11-74.6-22 (d) (8) (B}]

If yes, please enclose the Analysis labeled Attachment J : X

Cumulatively, have deposits equal or greater than $100,000 been made info the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K

Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5§/11-74.6-22 (d) (9)]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L

A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

Harlem Garfield TIF
FY 2013




SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.
FY 2013
TIF NAME: Harlem Garfield

Fund Balance at Beginning of Reporting Period

RevenuefCash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative® % of Total

Property Tax Increment S 136,277 | & 1,189,511 100%

State Sales Tax Increment 5 -5 - 0%

Local Sales Tax Increment S -|s - 0%

State Utility Tax Increment S -1 - 0%

Local Utility Tax Increment S -ls - 0%

Interest 5 232§ 2,420 0%

Land/Building Sale Proceeds 5 -8 - 0%

Bond Proceeds $ -3 - 0%

Transfers from Municipal Sources $ -8 - 0%

Private Sources 5 -1 - 0%

Other (identify source ; if multiple other sources, attach

schedule) S -8 - 0%
*must be completed where 'Reporting Year' is
populated

Total Amount Deposited in Special Tax Allocation

Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts [ 1,191,931 100%|

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) | § 4,004

Distribution of Surpius

r

Total Expenditures/Disbursements 4,004
NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS
FUND BALANCE, END OF REPORTING PERIOD*
* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3
Total Amount Designated (Carried forward from Section 3.3)
Harlem Garfield TIF

FY 2013



SECTION 3.2 A- (66 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))

FY 2013
TIF NAME: Harlem Garfield

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended during reporting period}

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-7T4.6-
10 (o)]

1. Costs of studies, administration and professional services—Subsections (q}(1} and {o) (1)

Legal Services

Amounts Fiscal Year

Landscape design

2. Cost of marketing sites—Subsections {g)(1.6) and (0)(1.6)

3, Property assembly, demolition, site preparation and environmental site improvement costs.
Subsection (){2), (0){2} and {0)(3)

Subsection (){3) and {o)({4)

4, Cosls of renabiliation, reconSuUckion, repair of remaogenng of exising public or private bulldings. §

5. Costs of construction of public works and improvements, Subsection {g){4) and (0)(5)

8. Costs of removing contaminants required by environmental laws or rules (0){8} - Industrial Jobs
Recovery TIFs ONLY

Harlem Garfield TIF
FY 2013



]

SECTION 3.2 A
PAGE 2
7. Cost of job lraining and retraining, including "wellare [© work® programs Subsechan (qns), N7
and {0){12)

8. Financing costs. Subsection {(g) (8) and {0}(8)

9. Approved capital costs. Subsection {q)(7) and (0)(9}

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection (q){(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection {q)(8) and {0)(10)

12. Payments in lieu of taxes. Subsection (@)(9) and (0){11)

13. Coeis of job training, refraining advanced vocafional or career educalion provided by other
taxing bodies. Subsection {g)(10} and {0)(12}

Harlem Garfield TIF
FY 2013



SECTION 3.2 A

PAGE 3
14. Costs of reimbursing private developers for inferest expenses incurred on approvedfil
redevelopment projects. Subsection (g){11)(A-E) and {0){13){A-E)

15. Costs of construction of new housing units for low income and very low-income households.|
Subsection (0){11)(F} - Tax Increment Allocation Redevelopment TIFs QONLY

16. Cost of day care services and operatfional costs of day care centers. Subsection (g) (11.5) - Ta
Increment Allocation Redevelopment TIFs ONLY

{TOTAL ITEMIZED EXPENDITURES [ $ 4,004 |

Harlern Garfield TIF
FY 2013



Section 3.2 B
FY 2013
TIF NAME: Harlem Garfield

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.

__X___ There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Name Service Amount

Harlem Garfield TIF
FY 2013



SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
FY 2013
TIF NAME: Harlem Garfield

FUND BALANCE, END OF REPORTING PERIOD | S 978,442 |
Amount of Original .
Issuance Amount Designated
1. Description of Debt Obligations
Total Amount Designated for Obligations [$ HE -

2, Description of Project Costs to be Paid

TIF Projects 978,442

Total Amount Designated for Project Costs _ [$ 978,442 |
TOTAL AMOUNT DESIGNATED [$ 978,442 |
SURPLUS*/DEFICIT) [$ 0|

* NQTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing

Harlem Garfield TIF
FY 2013



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 6/11-74.6-22 (d} {6)]
FY 2013

TIF NAME: Harlem Garfield

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

X No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1)

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (2):
Street address:
Approximate size or description of property:

Purchase price:
Seller of property:

Property {3):

Street address.:

Approximate size or description of property:

Purchase price:

_ |Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Harlem Garfield TIF
FY 2013



SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)

FY 2013
TIF NAME: Harlem Garfield

PAGE 1

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED ONLY IF PROJECTS ARE LISTED ON THESE PAGES

Check here if NO projects were undertaken by the Municipality Within the Redevelopment Project Area:

ENTER total number of projects undertaken by the Municipality Within the Redevelopment Project Area

and list them in detail below™.

TOTAL:

11/1/99 to Date

Estimated Investment
for Subsequent Fiscal
Year

Total Estimated to
Complete Project

Private Invesiment Undertaken (See Instructions)

$

$

$

Public Investment Undertaken

$

$

$

Ratio of Private/Public Investment

Project 1: *IF PROJECTS ARE LISTED NUMBER MUS

T BE ENTERED ABOVE

Private Investment Undertaken (See instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 2:

‘| Private Investment Undertaken (See Instructions)

" 1Public Investment Undertaken

JRatio of Private/Public Investment

Project 3:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 4:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 5:

Private Invesiment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 6:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Harlem Garfield TIF
FY 2013




Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in [llincis. *even though optional MUST be included as part of complete TIF report

SECTION &

FY 2013

TIF NAME: Harlem Garfield

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area
Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
| 1993} § 122,812 [ § 1,306,261 |

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

__X____ The overlapping faxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

SECTION 7
Provide information about job creation and retention

Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
3 -
4 -
s -
3 -
$ -
[3 _
3§ -
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:
|General|y, area North and East of the intersection at Harlem and Garfleld Avenues

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District X

Harlem Garfield TIF
FY 2013
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Attachment B
CERTIFICATE OF VILLAGE PRESIDENT

June 27, 2014

Local Government Division

Office of the Comptrolier

100 W. Randolph Street, Suite 15-500
Chicago, IL 60601

Dear Sir or Madam:

I, Anan Abu-Taleb, Village President of the Village of Oak Park, lllinois, in order to
comply with the requirements of the Tax Increment Allocation Redevelopment Act
(the “Act”) do hereby certify with regard to the Harlem/Garfield Oak Park Tax
Increment Financing Redevelopment Project of the Village that:

1. The Village of Oak Park will pursue implementation of the Redevelopment
Plans in an expeditious manner;

2. There were no amendments to the Redevelopment Plans or Projects during
the period of January 1, 2010 through December 31, 2013.

3. The incremental revenues created pursuant to Chapter 65, ILCS 5/11-74.4-1,
et. seq. of the Act will be exclusively utilized for the development of the
Redevelopment Project Areas, and

4. The Village of Oak Park has complied with all the requirements of the Tax
Increment Allocation Act, as amended, for the period of January 1, 2013
through December 31, 2013.

IN WITNESS WHEREOF, | have hereunto subscribed my hand this day of June,
2014,

Village of Oak Park

Anan Abu-Taleb
Village President



Nz,

y’ O kP k The Village of Oak Park Telephone 708.358,5680
dK Far Law Department Law Fax  708.358.5106
123 Madison Street Claims Fax 708.358.5122

Dak Park, lllinois 60302 [aw@oak-park.us

June 30, 2014

Local Government Divisicn
Office of the Comptroller
State of lllinois

100 West Randolph Street
Suite 15-5000

Chicago, ltlincis 60601

Re: Village of Oak Park Harlem/Garfield Tax Increment Financing District
(“Downtown TIF District”) for Fiscal Year Ending December 31, 2013

Dear Sir or Madam:

This will confirm that | am the Village Attorney for the Village of Oak Park, lllinois
(“Village”). | have reviewed all information provided to me by the Village, staff and
consultants, and | find that the Village of Oak Park has conformed to all applicable
requirements of the lllinois Tax increment Redevelopment Aliocation Act, 65 ILCS 5/11-
74.1-1 et seq., for the fiscal year beginning January 1, 2013 and ending December 31,
2013, to the best of my knowledge and belief related to the Village's Harlem/Garfield TIF
District.

Very truly yours,
VILLAGE OF OAK PA

MRS

Paul L. Stephanides
Village Attorney




Attachment D

VILLAGE OF OAK PARK, ILLINOIS
2013 SUMMARY OF ACTIVITIES
HARLEM/GARFIELD AVENUE TIF DISTRICT

This district was created hy ordinances approved by the Village Board on May 3,
1993. In 1998, the U.S. Post Office purchased a sizable portion of property within the
District from the CSX Railroad for the construction of a branch postal facility. The
Village negotiated with the Postal Service an option for the purchase of the balance
of the undeveloped property to the West that would allow for redevelopment control
on the remaining property. The Village then subsequently purchased the property in
2002 utilizing proceeds from another funding source.

In 2003, a non-TIF related Business Retention Agreement was entered into with
Volvo of Qak Park to relocate to the North West corner of Harlem and Garfield,
Though no TIF incentive was utilized for this agreement, future increment from the
development will assist the Village in removing the current deficit that exists in the
fund from previously paid consulting studies related to the this TIF District.
Completion of the dealership was completed in November 2005 and property tax
increment generated from that property began to be deposited into the
Harlem/Garfield Special Allocation Fund in 2006. In 2008, $188,808 was the
generated increment to the TIF.

Highlight of activities in 2013 include:

e The Village Board declined the use of TIF doltars for streetscape and lighting in
response to a project brought by staff for discussion. Instead, the Board asked
staff to reach out to nearby residents and business owners to guide the
conversation as to the greatest and best use for the funds.



Attachments K & L

VILLAGE OF OAK PARK, ILLINOIS
Financial Report/Letter of Compliance
Harlem/Garfield TIF DISTRICT



VILLAGE OF OAK PARK, ILLINOIS
TAX INCREMENT FINANCING DISTRICT FUNDS

FINANCIAL REPORT AND REPORT ON
COMPLIANCE WITH PUBLIC ACT 85-1142

For the Year Ended
December 31, 2013

% Sikich.
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o g SI Ic & 630.566.8400 // www.sikich.com

1415 W. Dighl Road, Suite 400 . Ceriified Public Accountants & Advisors
Napanitie, lllinois 60563 Members of American Institute of Certified Public Accountants

INDEPENDENT ACCOUNTANT’S REPORT ON
MANAGEMENT’S ASSERTION OF COMPLIANCE

The Honorable Village President
Members of the Village Board
Village of Oak Park, lllinois

We have examined management’s assertion, included in its representation letter dated May 15,

2014 that the Village of Qak Park, Illinois (the Village) complied with the provisions of

subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act

(Illinois Public Act 85-1142) during the year ended December 31, 2013. Management is

responsible for the Village’s assertion and for compliance with those requirements. Our

responsibility is to express an opinion oh management’s assertion about the Village’s compliance
~ based on our examination.

Our examination was conducted in accordance with attestation standards established by the -
American Institute of Certified Public Accountants and, accordingly, included examining, on a
test basis, evidence about the Village’s compliance with those requirements and performing such
other procedures as we considered necessary in the circumstances. We believe that our
examination provides a reasonable basis for our opinion. Our examination does not provide a
legal determination on the Village’s compliance with statutory requirements.

In our opinion, management’s assertion that the Village of Oak Park, Illinbis complied with the
aforementioned requirements for the year ended December 31, 2013 is fairly stated, in all
material respects.

This report is intended solely for the information and use of the Village President, the Village
Board, management of the Village, Illinois State Comptroller’s Office and the joint review
boards and is not intended to be and should not be used by anyone other than these specified

parties. :

Naperville, Illinois
May 15, 2014
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1415 W. Diehi Road, Suite 400 Certified Public Accountants & Advisors
Naperville, Tinois 60563 Members of American Institute of Certifiac! Public Accountants

INDEPENDENT AUDITOR’S REPORT
ON SUPPLEMENTARY INFORMATION

The Honorable Village President
Members of the Village Board
Village of Oak Park, Illinois

We have audited the financial statements of the governmental activities, the business-type
activities, each major fund and the aggregate remaining fund information of the Village of Oak
Park, Illinois (the Village) as of and for the year ended December 31, 2013, which collectively
comprise the basic financial statements of the Village and have issued our report thereon dated
May 15, 2014, which expressed an unmodified opinion on those statements.

Our audit was made in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the basic financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts, and
disclosures in the basic financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
basic financial statement presentatlon We believe that our audit provides a reasonable basis for
our opinion.

The accompanying schedules present only the Special Tax Allocation, Madison Street TIF and
Harlem/Garfield TIF Funds and are not intended to present fairly the financial position and
changes in financial position of the Village in conformity with accounting principles generally
accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the financial statements as a
whole. The supplementary information (schedule of revenues, expenditures and changes in fund
balances and balance sheets for the Special Tax Allocation, Madison Street. TIF and
Harlem/Garfield TIF Funds) is presented for purposes of additional analysis and is not a required
part of the financial statements. Such information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare
the financial statements. The information has been subjected to the auditing procedures applied
in the audit of the financial statements and certain additional procedures, including comparing
and reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the information is fairly stated in all material respects in relation to the
financial statements as a whole. :

Naperville, Hlinois W

May 15, 2014



VILLAGE OF OAK PARK, ILLINOIS

TAX INCREMENT FINANCING DISTRICT FUNDS

BALANCE SHEET

December 31, 2013

Special Tax Madison Harlem/
Allocation Street TIF  Garfield TIF
ASSETS
Cash and investments $ - $ 6,872,082 $§ 978,442
Cash held at paying agent 616,750 - -
Receivables
Property taxes - 13,552 -
Accounts 7,260 74,313 -
Notes - 136,260 -
Due from other funds - 4,327,287 -
Property held for resale 12,896,732 3,708,034 -
TOTAL ASSETS $ 13,520,742 $ 15,131,528 §$§ = 978,442
LIABILITIES AND FUND BALANCES
LIABILITIES .
Accounts payable $ 692,126 $ - 5 -
Due to other funds 5,174,023 - -
Total liabilities 5,866,149 - -
FUND BALANCES
Restricted '
TIF projects - 11,423,494 978,442
Economic and community development 7,654,593 3,708,034 -
Total fund balances 7,654,593 15,131,528 978,442
TOTAL LIABILITIES AND _
FUND BALANCES $ 13,520,742 $15,131528 § 978,442

(See independent auditor's report.)



VILLAGE OF OAK PARK, ILLINOIS
TAX INCREMENT FINANCING DISTRICT FUNDS

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES

For the Year Ended December 31, 2013

Special Tax Madison Harlem/
Allocation Street TIF  Garfield TIF
REVENUES
Taxes
Incremental property taxes $ 5802814 $ 2,163201 $ 136,277
Charges for services 87,145 39,720 -
Investment income 2,202 11,874 232
Miscellaneous - 352,175 -
Total revenues 5,892,161 2,566,970 136,509
EXPENDITURES
Current
Economic and community development 2,026,360 726,580 170
Capital outlay - - 3,834
Debt service
Principal 1,140,000 - -
Interest and fiscal charges ' 620,563 - -
Total expenditures 3,786,923 726,580 4,004
EXCESS (DEFICIENCY) OF REVENUES
- OVER EXPENDITURES 2,105,238 1,840,390 132,505
OTHER FINANCING SOURCES (USES)
Transfers (ouf) . (1,637,563) - -
Total other financing sources (uses) (1,637,563) - -
NET CHANGE IN FUND BALANCES 467,675 1,840,390 132,505
FUND BALANCES, JANUARY 1 7,186,918 13,291,138 845,937
FUND BALANCES, DECEMBER 31 $ 7.654,593 §$ 15,131,528 § 978,442

(See independent auditor's report.)



FY 2013
ANNUAL TAX INCREMENT FINANGE STATE OF ILLINOIS
REPORT COMPTROLLER

" JUDY BAAR TOPINKA
Name of Municipality:  Village of Oak Park Reporting Fiscal Year: 2013
County: Coock Fiscal Year End: 12/31/2013
Unit Code: 016/415/32
| TIF Administrator Contact Information |
First Name: Craig Last Name: Lesner
Address: 123 Madison Title: Chief Financial Officer
Telephone: 708-358-5460 City: Qak Park Zip: 60302
Mobile E-mail clesner@oak-park.us
Mobile Bestwayto _ X __ Email Phone
Provider contact Mobile Mail

| attest to the best of my knowledge, this report of the redevelopment project areas in: City/Village of Ouic Pavic

is complete an urate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act
[65 ILCS 5/1 —74.4%)3’[. sef]1 Or the Industrial Jobs Recoverv Law [65 ILCS 5/11-74.6-10 et. sea.]

AN\ Nns 2% ety

Wiritten signaturg( of TIF eeéministator ) Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)")
FILL OUT ONE FOR EACH TIF DISTICT
Name of Redevelopment Project Area Date Designated Date Terminated
Downtown Qak Park : 12/12/1983|NA

*All statutory citations refer to one of fwo sections of the lllinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

Downtowm Oak Park TIF
FY 2013




SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]
FY 2013

Name of Redevelopment Project Area: Downtown Oak Park

Primary Use of Redevelopment Project Area*: Commerical/Retail/Resident|
If "Combination/Mixed" List Component Types:

Under which section of the lllincis Municipal Code was Redevelopment Project Area designated? (check one):

Tax Ingrement Allocation Redevelopment Act __ x__ Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]

If yes, please enclose the amendment labeled Attachment A X
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all

of the requirements of the Act during the preceding fiscal year. {65 ILCS 5/11-74.4-5 {d) (3) and 5/11-74.6

22 [d) (3]

Please enclose the CEQ Cerfification labeled Attachment B X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) {4) and

5/11-74.6-22 (d) (4]

Please enclose the Legal Counsel Opinion labeled Attachment C X

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) (7) (A and B} and 5/11-74.6-22 (d) (7} (A and B}}

If yes, please enclose the Activities Statement labeled Attachment D

Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 (d) (7) {C} and 5/11-74.6-22 (d) {7} (C)]

If yes, please enclose the Agreement(s) labeled Attachment E X
Is there additional information on the use of all funds received under this Divisicn and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 {d} (7} (D) and
5/11-74.6-22 {d) (7) (D)}

If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 {d) {7} {E) and 5/11-74.6-22 {d) {7} (E)]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X
Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 {d} (7) (F) and 5/11-74.6-22 {d} {7} (F}]

If yos, please enclose the Joint Review Board Report labeled Attachment H X
Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8) (A)]

If yes, please enclose the Official Statement labeled Attachment | X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5 (d) {8) (B} and 5/11-74.6-22 (d) (8) (B)]

If yes, please enclose the Analysis laheled Attachment J X
Cumulatively, have deposits equal or greater than $100,000 baen made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d) {2) and 5/11-74.6-22 (d} {2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 {d) (9)]

If yos, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X
A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

Downtown Oak Park TIF
FY 2013



SECTION 3.1 - (65 ILCS 5M1-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5)}
Provide an analysis of the special tax allocation fund.
FY 2013
TIF NAME: Downtown Oak Park

Fund Balance at Beginning of Reporting Period S 7,186,918
RevenueiCash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative* % of Total

Property Tax Increment 5,802,814 121,790,262 71%

State Sales Tax Increment
Local Sales Tax Increment
State Utility Tax Increment - 0%
Local Utility Tax Increment - 0%

5 b

$ $ 1,501,749 1%

$ $

s $

5 5
Interest $ 2,202 8 3,167,841 2%

5 $

5 $

$ 5

$ 5

260,870 0%

Land/Building Sale Proceads 1,457,400 1%
Bond Proceeds 40,631,157 24%
Transfers from Municipal Sources 901,024 1%
Private Sources 356,049 0%
Other (identify source ; if multiple other sources, attach

schedule) S 87,145 | § 2,305,725 1%
*must be completed where ‘Reporting Year' is
populated

Total Amount Deposited in Special Tax Allocation

Fund During Reporting Period $ 5,892,161

Cumulative Total Revenues/Cash Receipts S 172,372,077 100%|

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) | § 5,424,485

Distribution of Surplus
Total Expenditures/Disbursements
NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS
FUND BALANCE, END o# REPORTING PERIOD*

* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

Total Amount Designated (Carried forward from Section 3.3)

vy
[y

Downtown Oak Park TIF
Fy 2013



SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))

FY 2013
TIF NAME: Downtown Oak Park

FTEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissible redevelopment cost, amounts expended during reparting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/M1-74.4-3 (g} and 65 ILCS 5/11-74.6-

10 {(o}] Amounts Reporting Fiscal Year
1. Costs of studies, administration and professional services—Subsections (g)(1} and (o) {1)
Utility costs for TIF owned property 919

$ 919
2, Cost of marketing sites—Subsections (g)(1.6} and (0){1.8}

$ -
3. Property assembly, demolition, site preparation and environmental site improvement costs.
Subsection (g)(2), (0){2) and (0)(3)

$ -
4. Cosfs of rehabilitalion, reconstruction, repair or remodeling of exising public or private bungings.
Subsection (g)(3) and {o)(4}

$ -
5. Costs of construction of public works and improvements. Subsection {q){4) and (0)(5}

$ -
6. Costs of removing contaminants required by environmental laws or rules (0)(8) - Industrial Jobs
Recovery TIFs ONLY

$ -

Downtown Qak Park TIF
FY 2013



SECTION3.2A

PAGE 2

7. Cost of Job training and refraining, Including "wellare 1o work® programs
and {o){12)

8. Financing costs. Subsection (g} (6) and {0)(8)
Bond principal payments

1,140,000

Bond interest payments

620,563 §

Transfer to Debt Service Fund

1,637,063 |

9. Approved capital costs. Subsection (Q)(7) and (0)(9)

3,308,125

10. Cost of Reimbursing school districts for their increased costs caused by TiF assisted housing

projects. Subsection {q)(7.5) - Tax Increment Allocation Redevelopment TiIFs ONLY

11. Relocation costs. Subsection (q)(B) and (0){10)

12. Payments in lieu of taxas. Subsection (g){9) and {o){11)

Payments pursuant fo the 2011 Setllement Agreement

2,025,441

13. Cosis of job fraining, retraining advanced vocafional or career educaiicn provided by olherfE

taxing bodies. Subsection (a)(10) and (6}(12)

Downtown Qak Park TIF
FY 2013



SECTION 3.2 A

PAGE 3

t4. Costs of reimbursing private developers for interest expenses incurred on approved

redevelopment projects. Subsection (g){11)(A-E) and {o}{13}(A-E)

$ -
15. Costs of construction of new housing units for low income and very low-income households.
Subsection (q){i1)(F) - Tax Increment Allocation Redevelopment TIFs ONLY

$ .
16. Cost of day care services and operafional cosis of day care centers. Subsection (g) (11.5) - Tax!
Increment Allocation Redevelopment TIFs ONLY

$ -
[TOTAL ITEMIZED EXPENDITURES B 5,424,485 |

Downtown Oak Park TIF
FY 2013



Section 3.2 B
FY 2013
TIF NAME: Downtown Oak Park

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.

There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Name Service Amount
Cook County Treasurer 2011 Settlement Agreement S 2,025,441.17
Seaway Bank Debt Service $ 1,760,562.50
VOP - Debt Service Fund Debt Service ) 1,209,721.50
VOP - Parking Fund Debt Service S 427,841.00

Downtown Qak Park TIF
FY 2013




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5)}
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

FY 2013
TIF NAME: Downtown Oak Park

FUND BALANCE, END OF REPORTING PERIOD

[3

7,654,594 |

Amount of Original
Issuance Amount Designated

1. Description of Debt Obligations
Series 2006 C Bond 5 9,995,000
Series 2008 D Bond s 3,745,000
Series 2010 B Bond 5 10,330,000
Series 2010 C Bond S 13,315,000
Series 2011 A Bond $ 4,900,000
Total Amount Designated for Obligations B 42,285,000 | § - |
2. Description of Project Costs to be Paid
Economic and community development 7,654,593
Total Amount Designated for Project Costs [s 7,654,593 |
TOTAL AMOUNT DESIGNATED [ $ 7,654,593 |
SURPLUS*{(DEFICIT) [ s 1]

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing

Downtown QOak Park TIF
FY 2013



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2013

TIF NAME: Downtown Oak Park

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

X___ No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (2}

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (3):
Street address:

Approximate size or description of property:

Purchase price:
Seller of property:

Property {4):
Street address:
Approximate size or description of property:

Purchase price:
Seller of property:

Downtown Oak Park TIF
FY 2013




SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)

FY 2013
TIF NAME: Downtown Qak Park

PAGE 1

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED ONLY IF PROJECTS ARE LISTED ON THESE PAGES

Check here if NQ projects were undertaken by the Munici

pality Within the Redevelopment Project Area:

X

ENTER fotal number of projects undertaken by the Municipality Within the Redevelopment Project Area

and list them in detail below®.

TOTAL:

Esfimated Investment
for Subsequent Fiscal

11/1/89 to Date Year

Total Estimated to
Complete Project

Private Investment Undertaken (See Instructions)

3

$

$

Public Investment Undertaken

% -

$

Ratio of Private/Public Investment

Project1: *IF PROJECTS ARE LISTED NUMBER MUS

T BE ENTERED ABOVE

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 2:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 3:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public investment

Project 4:

Private Investment Undertaken (See Instructions)

Public Investmeant Undertaken

Ratio of Private/Public Investment

Project &:

Private Investment Undertaken (See Instructions)

Public Investment Underiaken

Ratic of Private/Public Investment

Project 6:

Private Investment Undertaken (See instructions)

Public Investment Undertaken

Ratio of Private/Public investrnent

Downtown Qak Park TIF
FY 2013




Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in lllinois. *even though optional MUST be included as part of complete TIF report

SECTION 6
FY 2013
TIF NAME: Downtown Oak Park

Provide the base EAV (at the time of designation} and the EAV for the year reported for the redevelopment project area
Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
i 1983| § 21,536,207 | $ 88,194,658 |

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

The overlapping taxing districts did not receive a surplus.

Surplus Distribufed from redevelopment
Overlapping Taxing District project area to overlapping districts
Cook County S 92,748
Forest Preserve District of Cook Co. ) 11,004
Consolidated Elections S -
Township of Oak Park S 28,645
General Assistance - Oak Park S 5,589
Metro Water Reclamation District s 64,627
Des Plaines Valley Mosquito Abatement ) 2,620
Consolidated High School 200 $ 568,018
Triton Community College District 504 S 46,985
Oak Park - Park District s 101,132
Qak Park Library District S 111,862
Village of Oak Park s 273,005
Oak Park Mental Health District S 17,641
School District 97 S 701,484
8 -
SECTION 7
Provide information about job creation and retention
Descripfion and Type
Number of Jobs Number of Jobs {Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid

$ -

3 -

5 -

3 -

3 _

$ -

s -
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:
|The area generally bounded by Harlem, South Boulevard, Ontario and Oak Park Avenue

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District X

Downtown Oak Park TIF
Fy 2013
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Attachment B
CERTIFICATE OF VILLAGE PRESIDENT

June 27, 2014

Local Government Division

Office of the Comptroller

100 W. Randolph Street, Suite 15-500
Chicago, IL 60601

Dear Sir or Madam:

I, Anan Abu-Taleb, Village President of the Village of Oak Park, lllinois, in order to
comply with the requirements of the Tax Increment Allocation Redevelopment Act
(the “Act”) do hereby certify with regard to the Downtown Oak Park Tax Increment
Financing Redevelopment Project of the Village that:

1. The Village of Oak Park will pursue implementation of the Redevelopment Plans
in an expediticus manner;

2. There were no amendments to the Redevelopment Plans or Projects during the
period of January 1, 2013 through December 31, 2013.

3. The incremental revenues created pursuant to Chapter 65, ILCS 5/11-74.4-1, et.
seq. of the Act will be exclusively utilized for the development of the
Redevelopment Project Areas, and

4. The Village of Oak Park has complied with all the requirements of the Tax
Increment Allocation Act, as amended, for the period of January 1, 2013 through
December 31, 2013,

IN WITNESS WHEREOF, | have hereunto subscribed my hand this day of June,

2014.

Village of Oak Park

Anan Abu-Taleb
Village President



.’= 0 kP k The Village of Qak Park Telephone 708.358.5660
dK Far Law Department Law Fax  708.358.5106
123 Madiscn Street Claims Fax 708.358.6122

QOak Park, lliinoig 60302 law@oak-park.us

June 30, 2014

Local Government Division
Office of the Comptroller
State of lllinois

100 West Randolph Street
Suite 15-5000

Chicago, lllinois 60601

Re: Village of Oak Park Downtown Tax Increment Financing District (“Downtown
TIF District”) for Fiscal Year Ending December 31, 2013

Dear Sir or Madam:

This will confirm that | am the Village Attorney for the Village of Oak Park, lllinois
(“Village™). | have reviewed all information provided to me by the Village, staff and
consultants, and | find that the Village of Oak Park has conformed to all applicable
requirements of the lllinois Tax increment Redevelopment Allocation Act, 65 ILCS 5/11-
74.1-1 et seq., for the fiscal year beginning January 1, 2013 and ending December 31,
2013, to the best of my knowledge and belief related to the Village's Downtown TIF District.

Very truly yours,
VILLAGE OF OAK PARK

J AL

Paul L. Stephanides
Village Attorney




Attachment D

VILLAGE OF OAK PARK, ILLINOIS
2013 SUMMARY OF ACTIVITIES
DOWNTOWN TIF DISTRICT

This TIF District was created by ordinances on December 12, 1983 and was
extended in 2003. The stated purpose of the district is to stimulate and encourage
the expansion of businesses throughout the downtown district. Estimated costs
consist of Public Improvements, Land Acquisition, Site Preparation, Rehabilitation of
Existing Buildings and Administrative related costs.

The following are the summary of significant activities for the Downtown TIF Fund in
2013:

« The Village and developer of the site commonly referred to as Lake and
Forest continued to progress the execution of a ground breaking of the
approved project replacing the existing public parking garage and adding
significant retail and rental residential space.

The project is expected to break ground in Fall, 2014.
¢ The Village and developer of the site commonly referred to as Colt-Westgate

continued to progress the conversation as it pertains to the creation of
significant retail and rental residential space
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VILLAGE OF OAK PARK, ILLINOIS
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VILLAGE OF OAK PARK, ILLINOIS
TAX INCREMENT FINANCING DISTRICT FUNDS

FINANCIAL REPORT AND REPORT ON
COMPLIANCE WITH PUBLIC ACT 85-1142

For the Year Ended
December 31, 2013
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1415 W, Diehl Road, Suite 400 Certified Public Accountants & Advisors
Naparville, llincis 60563 Members of American Institute of Certified Public Accountants

INDEPENDENT ACCOUNTANT’S REPORT ON
MANAGEMENT’S ASSERTION OF COMPLIANCE

The Honorable Village President
Members of the Village Board
Village of Oak Park, Illinois

We have examined management’s assertion, included in its representation letter dated May 15,
2014 that the Village of Oak Park, Illinois (the Village) complied with the provisions of
subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act
(Illinois Public Act 85-1142) during the year ended December 31, 2013. Management is
responsible for the Village’s assertion and for compliance with those requirements. Our
responsibility is to express an opinion on management’s assertion about the Village’s compliance
based on our examination.

Our examination was conducted in accordance with attestation standards established by the -
American Institute of Certified Public Accountants and, accordingly, included examining, on a
test basis, evidence about the Village’s compliance with those requirements and performing such
other procedures as we considered necessary in the circumstances. We believe that our
examination provides a reasonable basis for our opinion. Our examination does not provide a
legal determination on the Village’s compliance with statutory requirements.

In our opinion, management’s assertion that the Village of Oak Park, Illinois complied with the
aforementioned requirements for the year ended December 31, 2013 is fairly stated, in all
material respects.

This report is intended solely for the information and use of the Village President, the Village
Board, management of the Village, Illinois State Comptroller’s Office and the joint review
boards and is not intended to be and should not be used by anyone other than these specified

parties. ,

Naperville, Illinois
May 15, 2014
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INDEPENDENT AUDITOR’S REPORT
ON SUPPLEMENTARY INFORMATION

The Honorable Village President
Members of the Village Board
Village of Oak Park, Illinois

We have audited the financial statements of the governmental activities, the business-type
activities, each major fund and the aggregate remaining fund information of the Village of Qak
Park, Illinois (the Village) as of and for the year ended December 31, 2013, which collectively
comprise the basic financial statements of the Village and have issued our report thereon dated
May 15, 2014, which expressed an unmodified opinion on those statements.

Our audit was made in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the basic financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence: supporting the amounts, and
disclosures in the basic financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
basic financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

The accompanying schedules present only the Special Tax Allocation, Madison Street TIF and
Harlem/Garfield TIF Funds and are not intended to present fairly the financial position and
changes in financial position of the Village in conformity with account:lng principles generally
accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the financial statements as a
whole. The supplementary information (schedule of revenues, expenditures and changes in fund
balances and balance sheets for the Special Tax Allocation, Madison Street TIF and
Harlem/Garfield TIF Funds) is presented for purposes of additional analysis and is not a required
part of the financial statements. Such information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare
the financial statements. The information has been subjected to the auditing procedures applied
in the andit of the financial statements and certain additional procedures, including comparing
and reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the information is fairly stated in all material respects in relation to the
financial statements as a whole.

Naperville, Illinois W

May 15, 2014



VILLAGE OF OAK PARK, ILLINOIS

TAX INCREMENT FINANCING DISTRICT FUNDS

BALANCE SHEET

December 31, 2013

Special Tax Madison Harlem/
Allocation Street TIF  Garfield TIF
ASSETS
Cash and investments $ - $ 6,872,082 $§ 978,442
Cash held at paying agent 616,750 - -
Receivables ‘
Property taxes - 13,552 -
Accounts 7,260 74,313 -
Notes - 136,260 -
Due from other funds - 4,327,287 -
Property held for resale 12,896,732 3,708,034 -
TOTAL ASSETS $ 13,520,742 §$ 15,131,528 $ 978,442
LIABILITIES AND FUND BALANCES
LIABILITIES .
Accounts payable $ 692,126 - § -
Due to other funds 5,174,023 - -
Total liabilities 5,866,149 - -
FUND BALANCES
Restricted
TIF projects - 11,423,494 978,442
Economic and community development 7,654,593 3,708,034 -
Total fund balances 7,654,593 15,131,528 078,442
TOTAL LIABILITIES AND
FUND BALANCES $ 13,520,742 $ 15,131,528 § 978,442

(See independent anditor's report.)
-5.




VILLAGE OF OAK PARK, ILLINOIS
TAX INCREMENT FINANCING DISTRICT FUNDS

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES

For the Year Ended December 31, 2013

Special Tax Madison Harlem/
AHocation Street TIF  Garfield TIF
REVENUES
Taxes
Incremental property taxes 5,802,814 $§ 2,163,201 $ 136,277
Charges for services 87,145 39,720 -
Investment income 2,202 11,874 232
Miscellaneous - 352,175 -
Total revenues 5,892,161 2,566,970 136,509
EXPENDITURES
Current
Economic and community development 2,026,360 726,580 170
Capital outlay - - 3,834
Debt service
Principal 1,140,000 - -
Interest and fiscal charges 620,563 - -
Total expenditures 3,786,923 726,580 4,004
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 2,105,238 1,840,390 132,505
OTHER FINANCING SOURCES (USES)
Transfers (out) (1,637,563) - -
Total other financing sources (uses) (1,637,563) - -
NET CHANGE IN FUND BALANCES 467,675 1,840,390 132,505
FUND BALANCES, JANUARY 1 7,186,918 13,291,138 845,937
FUND BALANCES, DECEMBER 31 $ 7654593 § 15,131,528 $ 978,442

(See independent auditor's report.)
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IN THE CIRCUIT COURT OF COOK COUNTY
COUNTY DEPARTMENT, CHANCERY DIVISION

OAK PARK AND RIVER FOREST
HIGH SCHOOL DISTRICT 200,
a unit of local government,
Plamtiff,
V. No. 10 CH 7055

a municipal corporation, and

OAK PARKELEMENTARY SCHOOL
DISTRICT 97,

}
}
}
}
}
%
VILLAGE OF OAK PARK, H Judge Peter Flynn
}
}
}
}
a unit of local government 1
' }
}

Defendants

AGREED AND STIPULATED DISMISSAL

NOW COME plaintiff Oak Park and River Forest High School District 200, and
~ defendants Village of Oak Park and Elementary School District 97 (collectively the “Parties™)
| and, pursuant to the Parties’ Settlement Agreement, attached to and incorporated herein, IT IS
HEREBY ORDERED,

By agreement of the parties, plamntiff’s complqint is hereby dismissed with prejudice.
Each party bears its own fees and costs. The Court retains jurisdiction of this matter for the
duration of fthe obligations set forth in the Settlement Ageeﬁent for the limited purpose of
enforcing the Settlement Agreement between the Parties.

Firm No. 42783

Paul N. Keller

ANCEL, GLINK, DIAMOND, BUSH, DICIANNI & KRAFTHEFER, P.C.
140 South Dearborn Street, Sixth Floor

Chicago, Tiinois 60603

(312) 604-9156

pkeller@ancelglink.com




SETTLEMENT AGREEMENT

This Settlement Agreement (“Agreement”) is voluntarily made and entered into effective
this |33 day of Decomber 2011 (the “Effective Date™) by and between the Village of Oak Park,
a municipal corporation {“Village™), Oak Park and River Forest High School District 200
(“District 200™) and Oak Park Elementary School District 97 (“District 97”) (each a “Party” and
collectively “Parties™), and covers understandings and agreements between the Parties regarding
the settlement of the civil action filed by District 200 and currently pending in the Circuit Court
of Cook County, llinois, styled Oak Park and River Fovest High School District No. 200 v.
Village of Oak Park, a municipal corporation, et al. Case No. I0CH0G7059 including all counts
previously dismissed by the Court (hereinafter, “TIF Litigation™), filed February 19, 2010,

Recitals

A. In 2003, the Village, District 200 and District 97 entered into an
Intergovernmental Agreement (*IGA”™) designed to respond to the extension of the Greater Mall
Tax Redevelopment Area (the “TIF District”) from its then-scheduled dissolution in 2006 until a
- newly scheduled date of dissolution on or before December 31, 2018.

B. The IGA was intended to permit the above-referenced extension, and at the same
time mitigate the effects on District 200 and District 97 of the continued diversion of incremental
tax revenues from these taxing bodies to the TIF District which would result from the extension.

C. In the TIF Litigation, District 200 asserted that the Village breached its
obligations under the IGA and the Village denied District 200°s assertions, District 97 was
subsequently joined in the lawsuif as a necessary party.

D.  The Parties now wish to settic and resolve all disputes between them regarding
the TIF Litigation, the settiement agreement between the Village and District 97 dated Mareh 19,
1985, entered by the Circuit Court of Cook County in the matter of School District Ne. 97 v,
Village of Oak Park, 84 L 51363 (“1985 Settlement Agreement™) and the IGA on the terms
stated herein.

NOW THEREFORE, in consideration of the mutual promises and covenants set forth in
this Agreement, the Parties hereby agree as follows:

Statement of Apreement

This Agreement is intended to resolve all disputes between the Partics concerning the TIF
Litigation, including any and all financial obligations for payments under the IGA or under the
1985 Settlement Agreement, which agreements are terminated and superseded in their entirety
by this Agreement,




1. Income Distributions from the TIF District

As a result of and in consideration for the termination of the TIF Litigation and the IGA,

including any and all financial obligations for payments under the IGA or under the 1985
Settlement Agreement, the Parties agree: :

2. All property tax revenues paid fo or otherwisc received by the Special Tax Allocation
Fund of the TIF District for tax levy year 2010 through tax levy year 2018, including any final
collections or payments received after calendar year 2018 (collectively “TIF District Receipts™),
shall be distributed to the taxing bodies that would have received taxes from the property in the
TIF District had the TIF District not existed, subject to deductions provided for in this paragraph.
Prior to such distributions, however, amounts shall be deducted for the three specific purposes
referenced in Section 2 below, as applicable. Amounts fo be distributed following such
deductions shal} be referred to as “Swplus Distributions™.

!

b. The Village agrees that it will not exercise any authority that it may now or hercafier
possess to extend the TIF District beyond its crrent 2018 expiration date, nor seek any legal or
legislative authority for funther extension of the TIF District expiration date, nor exercise any
such authority that the Village may now or hereafter possess fo extend the current TIF District
beyond it 2018 expiration date. -

e. The Village cxpressly agrees that it will not commit any additional TIF District
Receipts for payments of any kind other than as specifically provided for in this Agreement.

d. Surplus Distributions, including distributions for the 2010 tax levy yea, shall be made
in accordance with the schedule set forth in Exhibit A. In no event shall Surplus Distributions
occur less than once per tax levy year.

. The Parties will meet on a schedule provided for in Exhibit A to review TIF District
Receipts and to discuss any issues related to this Agreement, The Village will send notice by
email or facsimile to the chief financial officers of District 97 and District 200 in the form of
Exhibit A on the day a distribution to the County is made,

f. If the Village makes a distribution to the County later than provided for in Exhibit A,
such unpaid amount shall bear inferest at a rate equal to 1% per month, prorated for each day of
delinquency. Inferest provided herein shall be a general obligation of the Village.

g Payments due under this Agreement, with the exception of intercst provided under
section 1(f}, shall be paid from TIF District Receipts. In the event District 97 and/or District 200
do not receive payments provided for herein, either may require such payments to be made as
generai obligations of the Village.




2. Current Obligations of the TIF District

a. The Village represents and warrants that the following amounts constitute all currently
scheduled debt payments pertaining to the TIF District that are payable within the remaining life
of the TIF District. For purposes of this Agreement, the scheduled debt payments listed below
shall constitute deductions permitted from TIF District Receipts prior fo Surplus Distributions.
The following amounts are therefore agreed to as obligations of the TIF District as of the date of
this Agreement (“Current Obligations™):

Tax Levy Y_ear Current Obligation

2010 $2,703,93¢6
- 2011 $3,351,755
2012 $3,398,125
2013 $2,735,014
2014 $3,496,493
2015 ¢ 31,881,563
2016 $1,872,163
2017 $1,871,363
2018 - $1,871,563

b. The Parties also agree thal incremental tax revenue paid to or otherwise received by
the Special Tax Allocation Fund of the TIF District as a result of taxes levied by the Village with
respect to Special Service Area #1 or any future special service arca created within the TIF
District may also be subtracted from the TIF District Receipts as part of the calculation of the
Surplus Distribution for each year provided that the Village promptly remits the entire amount to
an account specifically designated for Special Service Area #1 or any future special service area
created within the TIF District,

¢. The Parties further agroe that TIF District Receipts related to specific parcels reflected
in Exhibit B and currently identified by the following Cook County Property Identification
Numbers ~ 16-07-121-017, 16-07-121-018, 16-07-121-019, 16-07-121-020, 16-07-121-040 shal}
be permitted as additional annual deductions from TIF District Receipts prior to Surplus
Distributions (“Parcel-Specific Deductions™) provided that they arc used to fund the construction
of public improvements required of the Village under the terms of the pre-existing Lake/Forest
Redevelopment Agreement pertaining to such parcels. The parties acknowledge, however, that
such Parcel-Specific Deductions are projected to be insufficient to meet all public improvement

obligations contained in the pre-existing Lake/Forest Redevelopment Agreement, and the parties

expressly agree that any and all additional funds required to meet such pre-existing obligations
(beyond those generated by the permissible Parcel-Specific Deductions identified above) shall
be the sole responsibility of the Village, and shall be satisfied without reliance upon any
additional TIF District Receipts.

d. The Pasties specifically agree that these, and only these, Current Obligations, SSA
Deductions, and parcel-specific deductions set forth in paragraphs 2(a), 2(b} and 2(c),
respectively, may be deducted from TIF District Receipts for the sole and exclusive purpose of




meeting the associated obligations referenced herein prior to making promised Surplus
Distributions. If any Current Obligations are forgiven, waived, eliminated, or otherwise reduced
by a creditor, the Current Obligations reflected in this Section shall be commensurately watved,
eliminated or otherwisc reduced with the intent of commensurately increasing the Surplus
Distribution(s) required under this Agreement,

3. No Admission of Liability.

The Parties understand and agree that they have enfered info this Settlement Agreement
for the sole and cxclusive purpose of resolving all disputes between them relating to the TIF
Litigation, including the obligations established in the IGA and the 1985 Settlement Agreement
and to avoid further costs and distuption associated with continued litigation. No Party admits
liability or fault with respect to the TIF Litigation, and nothing in this Agrcement shall be
consirued fo imply otherwise.

4, Dismissal of Claims

Within seven (7) days of the Effective Date of this Agreement, District 200 shall dismiss
with prejudice ifs claims against the Village and District 97 in the TIF Litigation by filing a
stipulation of dismissal in the form attached hereto as Exhibit C,

5, Release.

District 200 hercby releases and forever discharges the Village and District 97 from any
and all claims, causcs of action, inactions, grounds for complaint, costs, demands, disputes,
losses, remedies, and/or damages, of whatever nature, chatacter, or description, whether in Iaw,
equity, or otherwise, and whether known or unknown, direct or indirect, from the beginning of
time untii the Effective Datc hercof regarding the claims raised in the TTF Litigation.

6. Rights Under This Agreement Nof Released,

The Parties expressly understand and agree that nothing set forth herein shall release any
Party’s rights or obligations under, or waive any claims or the right to assert claims, relating to
this Agresment.

7. Binding Nature,

All obligations under this Agreement shall be binding upon, and all rights hereunder shall
inure to the benefit of, the successors and assigns of each Party.

8. Governing Law.

This Agreement shall be governed by and construed in accordance with the laws of the
State of Iitinois and its courts.




9. Jurisdiction and Venue,

The Parties agree to submit to the jurisdiction and venue of the Circuit Court of Cook
County and hereby waive any objections which a Party may now or hereafter have based on
venue or forum non conveniens.

10. Enfire Agreement,

This Agreement sets fortlh the entire agreement and understanding of the Parties refating
to the subject matter contained herein. No Party shall be bound by any subsequent instrument,
agreement, or representation pertaining to the subject matter contained herein unless expressed in
writing and signed by the party to be bound thercby.

11. Autheryization.

Each individual signing this Agreement represents that he or she is authorized and has the
authority to sign this Agreement on behalf of the entity on whose behalf he or she js signing,

12. Coilaborative Drafting,

The Patties agree that this Agreement shall be deemed to have been jointly and equally :
drafted by them, and that the provisions of this Agreement therefore should not be constroed

against a party on the grounds that the party drafted or was more responsible for drafling of any
of its provisions.

13. Severabitity.

If any provision or portion of this Agreement is held to be illegal, invalid or
unenforceable under present or future laws, such provision or portion shall be limited to the
cxtent necessary fo render the same valid and the remaining portion or portions shall nevertheless
be valid, enforceable and carried into effect, wnless to do so would clearly violate the present
legal and valid intentions of the Parties hereto, except that the Stipulated Dismissal atached as
Exhibit C must be entered by the Court as a condition of setflement.

14. Counierparts.

This Agreement may be executed in two or more counterparts, each of which shall have
the same force and effect as the other, as one and the same instrument. In the event this
Agreement is signed by a party and delivered to another party via facsimile or electronic means,
including in \PDF format, the transmitting party intends to be contractually bound by the
facsimile or .PDF signature(s) thereon. '

15. Duration,

This Agreement shall terminate upon the completion aud satisfaction of the Parties’
obligations under the Agreement.




IN WITNESS WHEREOF, the undersigned have so agreed and execute this Agreement
effective as of the date and year indicated below.

FOR THE VILLAGE _ FOR D]STRICT 200
VTN . /

Ll [ S2/r3) 7 éLe:hg‘z@’lu,&,M )3 /'z/,%/ i7
Vjﬁa’ie Pregﬁent Date President, Board of Edueation Date
FOR DISTRICT 97

7//% Bt a/ 3/ /
Ples;dent Boaxd of Education Date




i E6ELL 695 ¥y | 95 E20°6965 D0°STL'DOSLS . GPZEUBEESS | L0°0b9'603ETS [ooof [ Zireaoiiees ai6 TBLELG - . DSUEL6IWES SIEI0.L | [i3
_ eaenate: - _ ] ... S0 ex]
L [ OO . S 2
e ISR TS %

i e SWg or
SRV N 1 AR

[ N .. SR ..
R ISR <L S

T est 13073 9
PontF sy i SEGE . S RELGIV'RS “ETFET/OT OTOT LR

[4

oo Ta-II53 U] pRIEAPUL (e}z uapsag
paanqrasip 2gep Hodos PRGNSR 39 BRIy I meg dea)
Catel A &
PARQERAG % | PRI oy oy umowy MHVN:BM::M. JosE L WG o3 junousy edna N a ek i Qv uet AVES| yrogway L yodoy Ay Ano woL
" pRyaajien Junowiy uopedyqo
HA M 8- [EE] 1Boyspom [7) J+a+a EEEENTY FRASLIOM, ] T
| sdpoay yse 3ss vay 2ag VS5 995 f
| ;
L L o e - o II‘ R e N 7 7 ¢ A G s I
, JaWwsHFy J)1, tmoluameq TEOT 104 88ed AELIWING T
\
W | 1 A I f 1 | H | ) [ 4 E] | q 1 E] | ] I v

o Jo | afieg
¥ uamnxg




[0°GO9'LEFS [0l e 7 -:.-.-.-._I!i-.; .!iw e SEal] €T
T T : BT0Z 404 SIOE A3
T 3 R T E B B s A T
U _ S A S RO I |1 S 14
T e T o 7| oo wed|stdz &
T R e S IR B 41| -
) ' I T N | vioziies|Eroz z
R T j £102 12| 7107 5
I S S Tt T Yoz |5
. . o n__mmm o T DTTEREN u@@.&m‘w * A il o ICR
oLz-w | Ui cpmrzava | awewves | sooszwe | | seanxey |6
W\ o9 | veRenpauad] CVeEsepp Rl @ | veswedm| | vesuuml | z
T

'Z uondag - 1B ealy IS [elaads

|

2

] i | I I I

2

01 Jo odeg
¥ Uy



erm 2 e et i i o i e et & oAb it ] s 2t

_ [

S s e T

9N o N
uONINpIR [ppOLE-NEY  AVAVAY AVIIGCL
Yy | __ Imumwanay

[N 559 Dud

ijes? e (Bate uaidefaABHal J6 UGRB(INaD [085) pul I [ paLpaye 4ot S12qUAl Nijd J0%s(H Uy Judsaidal Ssdyy uaseq 05y 4 “3LON

Jdag I i

SR NN N i

TIBI3] pAEIodIasa] 9 {[Tys ssaqrunll Nid YoNs 8 Uononpal 1o ROREplasuas ‘Ysisuedxa Aut piewIo)]

Buljasen

wzjenby | Av (a0l IR0 CHOLT T wARIGEE | PHE1YES SALISPE | DHE1QS6 | SEDAXEL

“anuandy | 44RO | oy [T e wiow | bosar
0 | WOTLISE BRI, | ST, | BT, | TP

ERCCEESEEEEREREE

37 HORIYS - IeAad YaY

ERNE IO D AN R

H | o | 1 [ 3 [ o T =2 T a« T ¥

0L Jo £ mieg
VLI ]



USHA35Ka O/ SUGERGRSE J6 TGS 07 307 P

e EE

QUSEL'00§LS - &8 - & - § - $- - & - & - 5 - S OD5TL 005 § steiol  [sp

N B sydjanay pir
sidjpaoy | £

sydisey| v

adRay i Ty

sadpasay [ o

silacay [ 68

sidanay [ ge

T-0T0Z MR PL TG g [Troz/oesce sudRaayy /£
Tr0TOZ €SOT0° L6 § [T10Z/6E/1T Ry 6e
0108 LOSER'S0T 5 JITOE/IZ/TL dEoay| 5
1-0TOT SEG6L 079§ JTT0Z/SEAT sdiznay | vE
i-0102 SY'8IS'STe 6 [TT0T/8/TT Sdpxay| €
-0T0T 05'07T8'666_ § LTEAT/T/TT sudezayf TE
1-0T0Z § TOEDLESE  § PIROE/sEaL adpasy[TE
E-OI0T 07476 6ot 5 |LIOe/ae/0L sdpaay'pe
T-0T07 TSEVTIOT % {TUO/Te/0T sidjaoay| 6
T-or0z BL'PE S [TioEorir ey g2
T-0TOZ SCEEEMEL  § |LI0E/BY/OL sidjaay 77
T-0I0T lav'869°8T)  § |TXOT/vifol fdiay| 9z
10102 £5°7 S |TToZ/ge/e sidlazay| sg
T-0T0T | ST SRy 5 [rToessifs sdposey] ¥
T-0I0E LTal'Tr | & |TIRL/SE/L sdieey] €7
T-0T0Z | 43 s [rroe/ez/e adiaoayf 7z
T-0T0Z | L OPE'RT S |TI0T/8L/d sdjoay| 12
10107 | 95758 ¢ {TIea/ees widiaoay)| 02
T-0T0T GLAGL'T 5 |L10Z/0Y/a adjaoen] §T
T-0T0T TEEQS'EEE  § |LRaZ/9T/S syeaay] 8T
T-0L02 S0°0ET § [TToe/et/s [dE3Y| LT
0102 SEEOE'L06  § |UTOT/RLlY sdEaay]aL
007 0565 5 [TroEfBtiv sidjsoay| 5T
T-DTOE SEERYSEIL S [TT0T/SUY sdjaasy | 4T
1-DL0z § THS0E 8§ [Line/ae -
T-0T0T 1BZL0Zee S |TL0Z/5/e ) sy | gL
1-0T0T 88'BTTLSL 5 JTTOE/TE/E Sdiesay | 1T
1-0T02 XT3 § [LIOR/EESE Qdjanayd gr
T-O10Z PUEGTIET S [TTOR/PE/E udasay] §
100 LEERSLL S JUIDEfIXIE d@oay]{ §
T-010¢ IFECULE 5 |TIOL/GESE sdpoay| 7
-0I0Z 9T'z20"L0F  § |TTOT/8/E adaoy| g
1-0Y0E vEEeses S |LIOL/T/E sidg@dayl §
E-OTOT €S TVLS 5 (TTOL/VEfT ampaayl v
EG FRIIN Whemy | nowy | jonouly [ 33 | yuromy TINmOY DY ooy £
aday Tz Mo | TS0 HAST ) SEAZAADY | ET0Z MAaT | BTaE MST[ETOE Ma|  ZT0T AT Y107 ARE] BIOTAET | Tais gem Auned Hood Jad 1z §

TG HEOS [piaany gsen g0 aen jemay
TeEIEy
TFEg Terel
SAYOOAY S1d1ZDTY HSYD T
N [ W I 1o by i b Tw Tos ] 3 i a I 3 i ] 1 v
ot Jo-f aieg

LA SLEE!




EERTTRICY 3

u0a by
PANKISE
Mbhcalay

DA
PO
Juhdnay

igAg
WAk
Moy

Aixiu yoad
11502 ponozid
uBARSHSIE
neg

DUfeh
sug.
wa paR
)

oI

1aitiey,

PIRARY 3L 10N

LITETE %

L0I0TETE ¥

. e
s[4 0] voliakpag

ey
og'SELB05 L 9

YIOZOET IR TisieE

[y
1043331 Joj ReraL-ges)

- REaE

[

fint

SIae

rIoz

gz

THIZ

ECT R
dwbad v

e
Suwoglag
athaaal weL

2
iy
oot

awq

NOGIE 0L

LTHZ/ZTAL
STREETT
TR
LEREITM

wulo:
ERTOL
TR
FHT0
ELTO
EgtoT
LR
ritaz
et
£oT0%
TYTE
e
woTar
(1LY
(3 10H
LA
oy
£roT
bR

FERIZ
(2404
e
oz
20T
34104
zlar
iR
+TTZ
T
T
T
+-aroT
EORT
oz
[qrog

e

Malladiy pe) | uadon At

Thupdaiy

SN0 HRHD

#34

U1 e ¢ oy

¥ itdiyxr)

Inhrhien

FEr AR

B irie,
Mot
e waH)

907 ELYA ¥I3HI OGNV SLIIBDEN HSYD 'SONILIIN




Exhibit A
Pagc 6 of 10

Documentation for Annual Calculation Workbook

Overview

The Annual Calculation Spreadsheet is designed to record all the relevant information relating to the 2011
Downtown TIF agreement, in a transparent and easy to understand format, Color coding is used to
indicatc the source of the data, formulas are included on the spreadshect where necessary, and additional
worksheets exist to provide detail for the cash receipts, meeting and check dates, SSA deductions, and
RDA deductions. :

Color Coding of the Workbook Spreadsheets

Orange— Cook County Tax Increment Agency Distribution Summary (TIF Agency Tax Report).
Blue — Numbers come from a sub-worksheet that contains more detail.

Grey — Numbers come directly from the 2011 Setilement Agreement.

Purple — County website for PINs.

Green - Tilinois Departuent of Revenue,

Red — Calculations that come from within spreadsheet.

Yellow—Numbers come directly from the Cook County Treasurer Record Of Distribution.

Column Detafls for Summary Worksheet

L ]

Column A~Tax Year - from the top left of the TIF Agency Report,

Column B—Agency Report Date —Just to the left of the Tax Year on the TIF Agency Report.
Column C--Agency Tax Amount — sccond to right cofumn on the TIF Agency Report, Final
Totals.

Column D-Obligation from the 2011 Settlement Agreement — Section 2(g); the annual amount
will be exactly as reflected in the Settlement Agreement.

Column E--SSA Deduction — This number is derived from the calculation in the SSA sub-
worksheet.

Column F--RDA Deduction — This number is derived from the calculation in the RDA sub-
worksheet, :

Column G--Total Deductions—a mumber cajculated within the Summary Worksheet which
combines columns D, E,and F,

Column H—Target Amount to be Distributed ~ A number calculated within the worksheet thet
deducts columns G from column C, The targeted amount assumes 100% collection,

Column I—Amount Collected by the TIF as of report date indicated in Cell (B2) ~ the amount
collected is derived from the calonlations in the Cash Receipt sub-worksheet.

Column J—Outstanding Taxes by Tax Year -- 2 mamber caleulated within the spreadsheet that

~ deducts Column | from Colmn C.

Column K—Amount to be distributed — a number calculated within the spreadsheet which
deduets Colutn | from Column G, This amornt is the summary for the tax year, and not
necessarily the amount for a given check.

Column L.~ % Levy Collected - & percentage calculated within the spreadsheet which divides
Colurnn I by Colamn C.

Column M — % Distributed — a percentage calculated within the spreadshect which divides
Coluton X by Column H.



Exhibit A
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Column Details for the Meeting and Check Dates Worksheet

.

Column A-Meeting — This column is the meeting code, and is made up of the 5% year and the
meeting number. The expeciation is that there will be fowr mectings per year (e.g. 2010-1 is the
first meeting to calculate distributions for tax year 2010; 2010-2 is the second meeting, etc.)
Column B —Agency Tax Report Date — Fust to left of Tax Year — TIF Agency Tax Report. This
will be the same for al} four meetings for a given lax year. '

Column C -Target Meeting Date — For the first meeting of the year, this will be thirty (30} days
after release of TIF Agency Tax Report Date, For second, third, and fourth meetings of the tax
year, the target meeting date is ninety (9Q) days after the previous target date,

Columu D —Actual Meeting Date — to be inserted when meeting occurs.

Column £ —Tax Receipt Beginning Date — date brought forward from Cash Reecipts Record sub-
worksheet to improve the ability to audit the amounts.

Cotumn F—Tax Receipt Ending Date — date brought forward from Cash Reeeipts Record sub-
worksheet to improve the ability to audit the amounts. '

Columns G through O —Tax Year Levy Total Receipt Amount — grand total of Cash Receipts
from beginning through ending date of given tex levy year brought forward fron: the total line at
the bottom of the Cash Receipts Record sub-worksheet, This munber is carried forward to the
Colurm I of the summary worksheet.

Column F - Sub-total for receipts reccived between Columns E (beginning date) and F
(ending date) — a number bronght forward from Cash Receipts sub-worksheet, This subtotals the
suim of Colunms G through 0. See Cash Receipts sub-worksheet for details,

Column Q ~-Deduction for this Cheek — For the first meeting of the tax year, this number is
brought forward from Sunmnary Page (Column G} for the corresponding tax year, Forthe
second, third, and fourth meetings, tis amount is expeeted to be zero, becanse the spring
collection is expected to exceed the total deductions for the year, It is calculated as the maximum
of $0 and Column P minus Q of the previous meeting.

Column R — Net Antount of Check — a number caleulated within the spreadsheet that deducts
Column Q from Column P,

Colymn 8 — Target Check Date - as described in Exhibit A and coincides with 30 days ar next
scheduted Village of Oak Park Board meeting following Column D.

Columns T through X are filled in at the subsequent meeting, and are included to provided
transparency to what the signatorics of the Settiement Agreement actually received and
when.

Column T — Was check on Time (yes/no) —simply denotes answer to question asked,

Column U - Date Distribution was received from Cook County —actual date distribution is
made by Cook County.

Column V - Amount Received by District 97 — denotes amount received by District 97 on the
date in Cotamn U. ‘
Column W - Ameunt Received by District 208 ~ denotes amount received by District 200 on
the date in Cotum U,

Column X ~ Amouut Received by Yillage of Oak Park — denotes amount received by Village
of Oak Park on the date in Colunn U,
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Column Details for the SSA (Special Service Area) Worksheet

Columu A--Tax Year — from the top left of the TIF Agency Report.

Column B--Date - The tax agency date, just to the loft of the Tax Year on the TIF Agency
Report, .

Column C--Rate-27005 — The tax rate for “Tax Code 27005 the portion of the TIF with the SSA
from the TIF Agency Report.

Column D--Rate-27004 - The tax rate for “Tax Code 27004" the portion of the TIF without the
SSA from the TIF Agency Report.

Colunin E-SSA-Rate — calculated within the spreadsheet by deducting Column D from Column
C. !

Column F-EAV-27005 ~ The Equalized Valuation Colunn for Tax Code 27005 from the TIF
Agency Report.

Columin G--Frozen-27005 — The Frozen Valuation Column for Tax Code 27005 from the TIF
Agency Reporl. -

Column H-Increment 27005 — calculation within the spreadsheet by deducting Column G from
Column F. !

Column I-38A Deduction —calcunlation within the spreadsheet as the product of Colummns E and
H, This is the number carried forward to the swnmary spreadsheet. This deduction, for
simplicity and ease of implementation, assumes 100% collection,

Column Details for the RDA (Redevelopment Agreement) Worksheet

L 4

Column A--Tax Year — from the top left of the TIF Agency Report.

Colummns Bthrough F --Assessed Value (taken from the Cook County Website) of specific PINs
within the redevelopment area. As noted in the Setflement Agreement Section 2(c), the specific
PINs can change over time. I that occurs, the worksheet will need to be changed, but the
Baseline Total AV wilt remain unchanged.

Column G-Total AV — caleulation of the total of Colurmns BHC+D4E+E,

Column H -- Equalizer — A number derived from the Hlinois Department of Revenue website
Tax Statistic Section-Report for Final Multiplicr under property taxes; table 3.

Column I -- Total EAV —Is a caleulation within the spreadsheet taking the product of Columm
H*G,

" Cofumn J —Incremental EAV —Is a calculation within the spreadsheet which is the difference
- berween the bassline EAV (Cell 5} in colummn 1 and the current year EAY.

Column K~Rate-27004 - The tax rate for “Tax Code 27004” the portion of the TIF without the
SSA from the TIF Agency Report, because 100% of the SSA has already been deducted in the
S8A worksheet.

Column L--RDA-Deduction - This is a calculation within the spreadsheet that s the product of
Colwmm J * Columu K. The deduction is set to zero if the Incremental RDA EAV (Colurmn ) is
negative or if the taxes for the PINs have not been paid.
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Column Details for the Cash Receipts Worksheet

Actual Cash Receipts

»  Column A -- Receipt Identifier.

« Column B -- Actual reecipt date,

*  Columns C through K-- are individual levy years. The last row in cach column is a total for the
levy year, and that number is carried forward to the approptiate cell of the Meeting and Check
Dates worksheet as well as the Column I of the sunymary workshest,

»  Column [ -- calculation within the spreadsheet which is total of Columns C through K.

¢ Column M —Mceeting Date — This column is the meeting codc and matches with the Colummn A of
the Mecting and Check Dates Worksheet,

L]

Column N ~ Meeting Date sub-total, This amount will bc a sub-total of collections for levy
years 2010 — 2018, which were collected since the fast meetmg date. It will not include any
receipts or refunds for levy years prior to levy 2010,
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Quarterly CFO Settlement Review Meetings

Settlement Review Meeting #1 — Anaually, within 30 days after the Tax Increment Agency

Distribution Summary is rcleased by Caok County, the three CFOs (District 97, District 200 and Village
of Oak Park) will meet to review the annual caleulation and verify the annual final amount due as well as
establish a second Settlement Review mecting date,

Settlement Review Meeting #2 — within 90 days after the Tax Increment Agency Distribution
Summary report, the three CFOs will meet to verify the Cook County tax receipts for all levy years from
. 2010 - 2018, The CFOs will determine the amount to be forwarded to the Cook County Treasuser’s

* Office. The amount due will be verified by cxccution of cach CFO. In addition, the next meeting date
. willbe set,

* Settlement Review Meeting #3 — within 180 days after the Tax Increment Agency Distribution
* Summary report, the three CFOs will meet to verify the Cook County tax receipts for all levy years from

2010-2018. The CFOs will determine the amount to be forwarded to the Cook County Treasurer’s Office,
. The amount due will be verified by execution of each CFO. In addition, the next meeting date will be set,

Settlement Review Meeting #4 — within 270 days after the Tax Increment Agency Distribution
Summary report, the three CFOs will meet to verify the Cook County tax receipts for all fevy years from

2010-2018. The CFOs will defermine the amount fo be forwarded to the Cook County Treasurer’s Office.
The amount due will be verified by exceution of each CFQ. In addition, the next meeting date will be set.

Deadline for Check-After each Settlement Review Meeting, at the next available Village Board
meeting (subject to the open meetings act) plus 2 business days, or 30 days later, whichevér is sooner, a
check will be hand-carried to the Cook County Treasurer's Office and & copy of the receipt will be
provided to the CFQs of D97 and D200,
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