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February 26, 2008

Local Government Division

Office of the Compitroller

100 W. Randolph Street, Suite 15-500
Chicago, L 60601

RE:  Unit Code 016/415/32 — 2007 Village of Oak Park Annual Tax Increment
Finance Annual Reports for its Downtown, Madison Street and
Harlem/Garfield TIF Disfricts

Dear Sir or Madam:

Pursuant to the illinois Tax Increment Allecation Act, lllinois Compiled Statutes,
65, ILCS 5/11-74.4-1 et seq., aitached please find the Village of Oak Park’s
annual reports on its three (3) Tax Increment Finance Districts for its fiscal year
ending December 31, 2007.

This submittal is intended to comply with the above-mentioned statute in its
entirety. The following information and/or attachments are provided:

1. Certifications for each TIF District by the Chief Executive Officer, Village
President David G. Pope, are attached to each packet as Attachment B.

2. Legal opinions for each district fram Village Attorney Raymond Heise are
attached to each packet as Attachment C.

3. No properties were purchased in any of the Village's three districts in 2007.

4, The Annual Tax Increment Finance Reports provided by the Office of the
Comptroller for the three Oak Park districts are attached. | have included a
physical copy of the documents. if requested, { can also provide them {o your
department in an electronic format.
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5. A Financial Report and Report on Compliance with Public Act 85-1142,
prepared by the firm of Sikich Gardner & Company, is attached that indicates
that the Village has complied with this statute for the 2005 fiscal year.

6. Summary Statements setting for all activities of the TiF Districts in 2007 are
included in each packet as Attachmenti D.

In addition, as provided for in Chapter 65, ILCS 5/11-74.4-1, copies of this entire
repart will be submitted to all the taxing districts and to registrants in the Village’s
TIF registry.

As instructed in previous years, the Village will not be forwarding the Village's
Comprehensive Annual Financial Report for the 2007 fiscal year as part of this
submittal. However, a copy can be made available to you at your request.

| frust that this information is sufficient in detail o comply with the provisions of
the state statute regarding Tax Increment Financing for the Village's 2007 fiscal
year.

If you have any guestions, please do not hesitate {0 contact me at 708-358-
5462.

C: Sandra Sokol
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warlocsiaip s OFFICE OF ILLINOIS COMPTROLLER DANIEL W, HYNES

Name of Municipality: Village of Oak Park Unit Code: 018/415/32
County: Cook Reporting Fiscal Year: 2007
Basis of Accounting: Accrual/Modified Fiscal Year End: 12/31

[ TIF Administrator/Contact Information: -~ . <o et s R
First Name: Craig l.ast Name: Lesner
Address: 123 Wadison Street Title: Chief Financial Officer
Telephone: 708-358-5462 City: Oak Park Zip: 60302

E-Mail: clesner@oak-park.us

| attest io the best of my knowledge, this report of the redevelopment project areas in:

Village of Qak Park, Hiinois

is completa and accurate at the end of this reporting fiscal year under the Tax increment Allocation
Redevelopment Act 65 ILCS 5/11-74.4-3 et. seq.

NV}\J\ \V‘/\"""“ February 26, 2009
Wiitten sig@ of TIE Administratar Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)")

FILL OUT ONLY ONCE (PER MUNICIPALITY), ADD ADDITIONAL ROWS AS NECESSARY .

Name of Redevelopment Project Area Date Date
Designated | Terminated

Downtown Qak Park TIF District| Dec 12, 1983

Madison Strest TIF District: Feb 6, 1985

Harlem/Garfield TIF District] May 3,19893

~All statutory citations refer to one of two sections of the IHiinois Municipal Code: the Tax Increment Allecation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 el. seq.}



VILLAGE OF CAK PARX, ILLINCIS

FINANCIAL REPORT AND REFORT ON |
COMPLIANCE WITH PUBLIC ACT 85-1142

TAX INCREMENT FINANCING DISTRICT FUNDS

For the Year Ended
December 31, 2007

§4Sikich LLP

Certified Public Accountants & Advisors



Certified Public Accountants & Advisors

E.,Nmﬂ,zu ef @ - Members of American Institute of
%:1!;,‘; ] @ ‘”’k @ E Certified Public Accountants &
2 iMlinois CPA Scciety

998 Corporate Boulevard - Aurora, IL 60502

INDEPENDENT AUDITOR’S REPORT

The Honorable Village President
Members of the Village Board
Village of Oak Parl, Hllinois

We have audited the accompanying balance sheets and the related statements of revenues,
expenditures and changes in fund balances for the Special Tax Allocation Fund, the Madison
Street TIF Fund and the Harlem/Garfield TIF Fund, of the Village of Oak Park, Illinois, as of and
for the year ended December 31, 2007. The financial statements are the responsibility of the
Village of Oak Park, Illinois’ management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial staternents are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements, An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial staternent
presentation. We believe that our audit provides a reasonable basis for our opinion.

The financial statements referred to above do not include the notes to financial statements. In our
opinion, such notes are required by accounting principles generally accepted in the United States
of America.

In our opinion, except for the effects on the financial statements of the omission described in the
preceding paragraph, the financial statements referred to above present fairly, in all material
respects, the financial position and the changes in financial position of the Special Tax
Allocation Fund, the Madisor Street TIF Fund and the Harlem/Garfield TIF Fund of the Village
of Oalk Parl, Iliinois, as of and for the year ended December 31, 2007, in conformity with
accounting principles generally accepted in the United States of America.

Bhekler

Aurora, [Hinois
September 12, 2008
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REPORT OF INDEPENDENT ACCOUNTANT'S ON COMPLIANCE

The Honorable Village President
Mermbers of the Village Board
Village of Oak Park, Illinois

We have examined management’s assertion included in its representation letter dated

September 12, 2008, that the Village of Oak Park, ltinois, complied with the provisions of
subsection {q) of Section 11-74.4-3 of the [llinois Tax Increment Redevelopment Allocation Act
([llinois Public Act 85-1142) during the year ended December 31, 2007. As discussed in that
Tepresentation letter, management is responsible for the Village of Oak Park, Illinois’ compliance
with those requirements, Our responsibility is to express an opinion on management’s assertion
about the Village’s compliance based on our examination.

QOur examination was made in accordance with the standards established by the American
Institute of Public Accountants and, accordingly, included examining, on a test basis, evidence
about the Village of Oak Park, Illinois” compliance with those requirements and performing such
other procedures as we considered necessary in the circumstances. We believe that our
examination provides a reasonable basis for our opinion. Our examination does not provide a
legal determination on the Village of Oak Park, Iilinois’ compliance with statutory requirements.

In our opinion, management’s assertion that the Village of Oak Park, Illinois, complied with the
aforementioned requirements for the year ended December 31, 2007, is fairly stated in all
material respects,

This report is intended solely for the information and use of the Village Board, management, the

Iilinois Department of Revenue, the Illinois State Comptrollers office, and the Joint Review
Board and shouid not be used by anyene other than these specified parties.

Awrora, Ilinols ZZ ‘p

September 12, 2008



BALANCE SHEET

VILLAGE OF OAK PARIS, ILLINOQIS

TAX INCREMENT FINANCING DISTRICT FUNDS

December 31, 2007
Special Tax Madison Harlem/
Allocation Street TIF Garfield TIF
ASSETS
Cash and invesiments $ 3620417 3 19487392 § 129491
Receivables
Property taxes ~ 236,449 -
Notes 947,014 367,001 -
Due from other funds 2,285,197 85,028 -
Land held for resale 12,738,038 4,159,034 -
TOTAL ASSETS $ 19,590,666 § 6,796,904 § 129491
LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts payable $ 2,137,101 § 12395 % 16,339
Total liabilities 2,137,101 12,393 16,339
FUND BALANCES
Reserved for land held for resale 12,738,038 4,139,034 -
Reserved for TIF projects 4,715,527 2,625,275 -
Unreserved - - 113,152
Total fund balances 17,453,565 6,784,309 113,152
TOTAL LIABILITIES AND
FUND BALANCES $ 19,590,666 $ 6,796,904 § 129,491

(See independent auditor's report.)
-4



VILLAGE OF OAX PARK, TLLINOIS
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES
TAX INCREMENT FINANCING DISTRICT FUNDS

For the Year Ended December 31, 2067

Special Tax Madison Hariem/
Allocation Street TIF Garfield TIF

REVENUES
Taxes
Incremental property taxes § 5928860 F 2,044,222 165,805
Incremental sales taxes 17,375 . -
Charges for services 227,996 - -
Investment income 36,109 52,667 838
Contribuiions 30,000 - -
Total revenues 6,260,440 2,096,889 166,663
EXPENDITURES
Current
Economic and commuinity deveiopment 3,240,322 726,130 10,494
Capital outlay 6,245,209 5,127 16,339
Debt service
Interest and fiscal charges 430,920 - -
Total expenditures 9,916,431 731,237 26,833
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (3,656,011 1,365,632 139,830
OTHER FINANCING SOURCES (USES)
Transfers (out) (582,454) - -
Tatal other financing sources (uses) (582,454) - -
NET CHANGE IN FUND BALANCES (4,238,463) 1,365,632 139,830
FUND BALANCES (DEFICIT), JANUARY 1 21,692,030 5,418,677 (26,678)
FUND BALANCES, DECEMBER 31 $ 17,453,565 § 6,784,309 & 113,152

(See independent auditor’s repoit.)
-5-
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SECTION 2 [Sections 2 through § must be completed for each redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Downtown Oak Park
Primary Use of Redevelopment Project Area®™: Commercial/Retait
If "Combination/Mixed" List Component Types:

Under which section of the lifincis Municipal Code was Redevelopment Project Area designated? (check one):

Tax Increment Allacation Redevelopment Act __ XX Industrial Jobs Recovery Law

No Yes

Were there any amendments fo the redevelopment plan, the radevelepment project area, or the State
Sales Tax Boundary? 65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 {d} (1]

If yes, please enclose the amendment labeled Attachment A X
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of)
the requirements of the Act during the preceding fiscal year. [65 [LCS 5/11-74.4-5 (d) (3) and 5/11-74.6+
22 (d) (3)]

Please enclose the CEQ Certification labeied Attachment B X
Opinion of iegat counsel that municipality is in compliance with the Act. {65 ILCS 5/11-74.4-5 (d) (4) and
5/11-74.6-22 {d) (4)]

Please enciose the Legal Counsel Opinion labeled Attachment C X
Were there any acliviies undertaken in furtherance of the objectives of the redevelopment plan, including
any project imptemented in the preceding fiscal year and a description of the activities undertaken? {58
ILCS 5/11-74.4-5 (d) {7} (A and B) and 5/11-74.6-22 (d) (7) {A anrd B}}

If yes, please enclose the Activities Statement labeled Attachment D X
Were any agreements entered into by the municipality with regard to the disposition or redevelopment of]
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65
ILCS 8/11-74.4-5 (d) (7} (C) and 5/11-74.6-22 {d) (7) {C)]

If yves, please enclose the Agreement(s} labeled Attachment E X
Is there additional information on the use of ali funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS §/11-74.4-5 (d} (7) (D)} and
5/11-74.6-22 (d) (7) (D)}

If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisors or consultants enter into contracts with enfities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TiF7 {05
ILCS 5/11-74.4-5 {d} (7} (E) and 5/11-74.6-22 (d} (7} (E)]

If yes, please enclose the confract(s) or description of the contract{s) labeled Attachment G X
Woere ihere any reporis or meeling minutes submitied to the municipality by the jeint review board? {65
ILCS 5/11-74.4-5 {d} (7) (F) and 5/11-T4.6-22 (d) (7} (F))

if yes, please enclose the Joint Review Board Report labeled Attachment H X
Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 {d} (8) (A) and
5/11-74.6-22 {d) (8} (A}]

If ves, please enclose the Official Statement labeled Attachment | X
Was analysis prepared by a financial advisor or enderwriter selling forth the nature and term of obligation
and projected debt service inciuding required reserves and debi coverage? [65 ILCS 5/11-74.4-5 (d) (8)
(B} and 5/11-74.6-22 (d) (8) (B)]

If yes, please enclose the Analysis labeled Attachment J A
Cumuiatively, have deposits equal or greater than $100,000 been made info the special lax allocation
fund? 65 ILCS 5/11-74.4-5 (d) {2} and 5/11-74.6-22 (d) (2)

if yes, please enclose Audited financial statements of the special tax allocation fund

tabeled Attachment K X
Cumuiatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? 85 ILCS 5/11-74.4-5 {d) {8} and §/11-74.6-22 {d) (9)

if yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X

* Types include: Central Business District, Retall, Other Commaercial, Industrial, Residential, and Combination/Mixed,

FY 2007 TIF Name Downtown Oalk Park



SECTION 3.1 - (65 IL.CS 5/11-74.4-5 (d} {5) and 65 IL.CS 5/11.74.6-22 (d) (5})
Provide an analysis of the special tax allocation fund.

| Reporting Year| Cumulative |

Fund Balance al Beginning of Reporting Peried $ 21,692,030

Revenue/Cash Receip!s Deposited in Fund During Reporting FY:

% of Total

Property Tax Increment 3 5,928,960 | B 82,642,248 65%
State Sales Tax Increment 3 17,3751 % 1,501,748 1%
Local Sales Tax Increment 3 260,870 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest $ 56,1091 % 3,121,181 2%
Land/Building Sale Proceeds 3 1,860,128 1%
Bond Proceeds 3 35,341,620 28%
Transfers from Municipai Sources 0%
Private Sources - WhiteCo % 30,000 0%
Other - Rent b 2279951 5 1,682,168 1%
Total Amount Deposited in Special Tax Allocation

Cumulative Total Revenues/Cash Receipts I's 126,409,964 | 100%]

Total Expenditures/Cash Disbursements {Carried forward from Section 3.2} i £ 10,488,805

Fund During Reporting Period $ 5,260,440

Distribution of Surplus
Total Expenditures/Disbursements
NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS
FUND BALANCE, END OF REPORTING PERIOD

- if there is a positive fund balance at the end of the reporting pericd, you must complete Section 3.3

FY 2067 TIF Name Downtown QOak Park



SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d} (5) and 65 ILCS 5/11.74.6-22 (d} {5))

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by calegory of permissible redevelopment cost, amounts expended during reporting periad)
FOR AMOUNTS »$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Gost 165 ILCS 5/11-74.4-3 (q) and 65 ILCS 5M11-74.6-10 (o}]

Reporting Fiscal Year

1. Coslts of sludies. sominstration and professional services—Subsections (q)(1) and (e) {1)

Persannel services and relaled benfits 285,771
Consulting Fees 530,805
Property Taxes 556,063
Ulility Expenses 5,584
Malerials and Supplies : 1,266 |
Tax Agency distribution based upon formula in SP 87 Seftlement Agreement 1,104,933

2 Cost of marketing siles—Subsections (g)(1.6) and (0)(1.6}

Downlown Cak Park

555 500

g 535 500

A Casls of rehabiitation, reconsirucion, repair of remadeling and repiacement of existing publicl!
buildings. Subseciion {g){3} and {o}{4) :

Project Enginearing

77323

3 77,323

5 Cosls of construclion of public works and improvements. Subsection {g)(4) and {a)(5)

Capital improvemenls - Marion Street

5,664,850

8. Financing cosls. Subsection {q) (6] and (o}(8)

Note inlerest Expense - {ColtWesigate} 436,820
Bond interast - Expense - (Series 2006C & 2008D) 582,454
3 1,013,374
9, Approved capital casts. Subsection {q)(7) and (0)(8)
Payments for Retal Rehab Grant Program 211,288
incentive payment made to WHITECO pursuani to approved redevelopment agresment 500,00

3 711,269

[TOTAL 1T EMIZED EXPENDITURES !

i 10,498,605 |

FY 2007

TIE Name Downlown Oak Paric



Section3.2B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

reporting year.

There were no vendors, including other municipal funds, paid in excess of

$10,000 during the current reporting period.

Name Service Amount
GEORGE SOLLITT CONSTRUCTION Marion Street construction 3 4,798,062.00
DOWNTOWN OAK PARK Marketing support 3 532 .500.00
Devetopment incentive payment
pursuzant to approved redevelopment
WHITECO agreement 3 500,000.00
COOK COUNTY TREASURER Properly tax paymenis 3 431,182.55
Marion Street construction
STRAND & ASSQCIATES management 3 197,231.66
LAKOTA GROUR Marion Stree! sireetscape design 3 184,132,860
SCHRQOEDER & SCHROEDER, INC, Capital projects 3 140,973.98
DESMAN ASSCCIATES Parking garage planning and design | § 45,858.13
TERRA ENGINEERING Prarie Way Improvemenis 3 42.630.55
METRQ TRANSPORTATION GROUF Marion Sireet streetscape design 3 36,250.12
NEAL & LERQY, L.L.C. TIF related legai services % 23,395,10
TRAFFIC CONTROL CORPORATION Signal equipment at Lake and Forest | § 20,895.00
AVENLUE BUSINESS ASSOCIATION Marketing support $ 10,000.00

FY 2007

TIF Name Downtown Ozl Park



SECTION 3.3 - (65 iLCS 5/1.T4.4-5 {d} (5) 65 ILCS 11-74.6-22 (d} (5])
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
{65 ILCS 5/11-74.4-5 (d} {5) (D) and 65 ILCS §/11-74.6-22 (d} (5} (D))

FUND BALANCE, END OF REPORTING PERIOD

{5 17,453,565 |

Amount of Original

Issuance Amount Designated
1. Description of Debt Obligations
Series 2008 Taxable Revenue Note {Colt Bldg.) $ 5,000,000 1 3 5,000,000
Series 2006A Taxable Revenue Note (1145 Westgale) 5 2,600,000 1 8 2,600,000
Series 2006C Sales Tax Revenue Bond (Holley Court) S 0,995,000 | & 2,380,000
Series 20060 Taxable Sales Tax Revenue Bonds {(Holley Court) | 5 3,745,000 | 3,745,000
Total Amount Designated for Obligations s 21,340,000 | 5 13,725,000 |
2. Description of Project Costs to be Paid
Properiies aquired in 2007 and prior currentiy refiected in Fund
Balance as "Reserved for land held for resale” 12,738,038
Additicnal redevelopment projects identified in 2007 CAFR as
"Reserved for TIF Projects” 4,715,527
Total Amount Designated for Project Cosis s 17,453,565 |
TOTAL AMOUNT DESIGNATED [s 31,178,565 |
SURPLUS*(DEFICIT) B (13,725,000}

* NOTE: If a surplus is calculated, the municipality may be required to repay the ameunt to overlapping taxing

FY 2007

TIF Name Downtown Oak Park



SECTION 4 |65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 {d) {6)]

Provide & description of ali property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

__X___ No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Propetty {1):

Street address.

Approximate size or description of property:

Purchase price; :

Seller of properiy:

Property {2}

Street address:

Approximate size or description of property:

Purchase price:

Seller of propery:

Property (3)

Street address:

Approximate size or description of property:

Purchase price:

Seller of property.

Property {4):

Street address:

Approximate size or descriplion of property!

Purchase price:

Seller of property:

FY 2607

TIE Name Downtown Qak Park



SECTION 5 - 65 1LCS 5/11-74.4-5 (d} (7} (G) and 65 IL.CS 5/11-74.6-22 (d) (7} (G)
Please include a brief description of each project.

No Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

Estimated
Investment for
Subsequent Fiscal | Estimated Cost of

11/1/99 to Date Year the Total Project
TOTAL:
Private investment Undertaken (See Instructions) 3 1,826,301 | § -18% 1,526,301
Pubiic investment Undertaken 3 216,883 | § -1% 216,883
Ratio of Private/Public investment 7 3/801 7 3/80
Project 1:
Private Investment Undertaken - Retail - Botega M -
2450 Sq. ft 3 654,800 | $ -1 5 54,800
Public Investment Underiaken 3 21,381 | & -1 8 21,391
Ratio of Private/Public Investment 3 34 ni s 3 1/34
Project 2:
Private Investment Undertaken - Retail - Takara's -
1400 Sq. Ft. $ 259601 5% -1 % 25,960
Public Investment Undertaken 5 86501 3% -5 8,650
Ratio of Private/Public Investment 3 Ui e 3
Project 3:
Private Investment Undertaken - Retail - Vestio - sq.
ft. 950 3 35800 | -1 5 35,800
Public Investment Undertaken 3 11,930 | & -1 3 11,930
Ratio of Private/Public investment 3 3
Project 4:
Private Investment Underiaken - Retail - Botanica - sq.
ft. 2407 % 625841 % - 8 92,584
Pubiic investment Undartaken 3 30,8611 % - 8 30,861
Ratio of Private/Public Investment 3 s 3
Project 5:
Private Investmeni Undertaken - Retail - Carriage
Flowers - sq. ft. 976 b 106,100 | $ -1 % 106,100
Public invesiment Undertaken 5 202801 % -1 29,280
Ratio of Private/Public Investment 3 BB/O3 e 3 58/93
Project 6:
Private Investment Undertaken - Restaurant - Sushi
House - sq. ft. 5088 g 890,000 1 % -18 890,000
Public Investment Undertaken g 35,000 | & -1 5 35,000
Ratio of Private/Public Investment 25 3/7 : 25 317

FY 2007 TiF Name Downtown Oak Park



Estimated
Investment for
Subsequent Fiscal | Estimated Cost of

11/1/99 fo Date Year the Total Project
Project 7:
Private investment Undertaken - Restaurant - Olive &
Well - 5q. fi. 1066 3 149731 % -1 8 14,973
Public investment Undertaken 3 4001 |8 -1 % 4,991
Ratio of Private/Public Investment 3 3
Project 8:
Private Investment Undertaken - Retail - Geppeto’s
Toy Box - sq. ft. 2000 3 54,447 1 § -i % 54,447
Public Investment Undertaken 5 18,1481 5 -3 18,149
Ratio of Private/Public Investment 3 s 3
Project 9:
Private Investment Undertaken - Retail - 10,000
Villages - sq. fi. 1955 3 3363315 -1 % 33,633
Public Investment Undertaken 3 11,2111 % -15 11,211
Ratio of Private/Public Investment 3 L 3
Project 10:
Private Investmant Undertaken - Restaurant - Cucina
Paradiso - sq. ft. 3850 3 182,054 | § -1 5 182,054
Public Investment Undertaken ] 350001 8 -1 % 35,000
Ratio of Private/Public Invesiment 8 A5 i laeiimein e 5 1/5
Project 11:
Private Investment Underfaken - Retail - Mecheli - sq.
ft. 22142 5 25,950 | § -1 8% 25,850
Public investment Undertaken 3 10,420 | $ -3 10,420
Ratio of Private/Public Investment 2 26/83) 2 26/53

FY 2007

TiF Name Downtown Oak Park



Optional: Information in the following sections is not required by law, but would be helpfui in evaluating the

performance of TIF in lllinois.

SECTION G

Provide the base EAV (at the time of designation) and the EAV for the year reporied for the redevelopment project area

Year redevelopment
project area was

designated Base EAV

Reporting Fiscal Year

EAV

[ 19831 §

21,536,207 | §

108,100,970 |

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

A The overlapping taxing districts did not receive a surplus.
The distribution accurred pursuant to a ceurt seftlement.

QOverlapping Taxing District

Surplus Distributed from redevelopment
project area to overlapping districts

Cook County
Cook County Health Facilities
Cook County Public Safety
Forest Preserve District of Cook Co.
Suburban TB Sanitarium
Township of Oak Park
Generai Assistance - Oak Park
Metro Water Reclamation District
Des Plaines Valley Mosquito Abatement
Consolidated High School 200
Triton Community College District 504
Qak Park - Park District
Oak Park Library
Village of Osk Park
Oak Park Mental Health District
Village of Qak Park SSA#1
School Bistrict 97

$28,850.05
511,120.42
$14,046.84
$6,1568.00
$540.26
$13,614.63
$3,025.47
$30,686.84
$1,296.63
$313,882.85
$25,832.63
$47,002.88
$56,295.41
$120,910.88
$9,400.58
$83,911.4Q
$338,853.00

Description and Type
Number of Jobs Number of Jobs {Tempaorary or
Retained Created Permanent) of Jobs Total Salaries Paid
g N
g -
g -
3 N
[ -
s N
g -
SECTION B

Provide a general description of the redevelopment project area using only major boundaries:

1

Optional Documents

Enclosed

Legal description of redevelopment project area

Map of District

FY 2007

TIF Name Downtown Qak Park



ATTACHMENTS TO THE DOWNTOWN OAK PARK
2007 TIF ANNUAL REPORT

ATTACHMENT B — Certification of Chief Executive Officer, Village
President David G. Pope

ATTACHMENT C -~ Certification of Village Attorney, Raymond Heise

ATTACHMENT D - Description and Summary of activities undertaken in
the Downtown Qak Park TIF for 2007



Attachment B
CERTIFICATE OF VILLAGE PRESIDENT

February 26, 2009

Local Government Division

Office of the Comptroller

100 W. Randolph Sireet, Suite 15-500
Chicago, IL 80601

Dear Sir or Madam:

I, David G. Pope, Viillage President of the Village of Oak Park, lilinois, in order to
comply with the requirements of the Tax Increment Allocation Redevelopment
Act (the “Act") do hereby certify with regard to the Downtown Oak Park Tax
Increment Financing Redevelopment Project of the Village that:

1. The Village of Oak Park will pursue implementation of the Redevelopment
Plans in an expeditious manner,

2. There were no amendments to the Redevelopment Plans or Projects during
the period of January 1, 2007 through December 31, 2007.

3. The incremental revenues created pursuant to Chapter 65, ILCS 5/11-74.4-1,
et. seq. of the Act will be exclusively utilized for the development of the
Redevelopment Project Areas, and

4. The Village of Oak Park has complied with all the requiremenis of the Tax
Increment Allocation Act, as amended, for the period of January 1, 2007
through December 31, 2007.

IN WITNESS WHEREOF, | have hereunto subscribed my hand this 26" day of

February 2009,

vuiége of OalyPark

"/

/\/slage Pr ldent



Attachment C
CERTIFICATE OF VILLAGE ATTORNEY

February 26, 2009

Local Government Division

Office of the Comptroller

100 W. Randolph Street, Suite 15-500
Chicago, 1L 60601

Re: Downtown TIF — Oak Park, lilinois
Dear Sir or Madam:
This letter is written pursuant to the Ilfinois Tax Increment Redevelopment

Allocation Act, lilincis Compiled Statutes, Chapter 65, ILCS 5/11-74.4-5 (d)(4)
and 5/11-74.6-22 (d)(4}.

I have reviewed all information provided to me by the Village administration, and
| find the Village of Oak Park continues to conform to applicable requirements of
the lllinois Tax Increment Redevelopment Aliocation Act set forth hereunder to
the best of my knowledge and belief.

This opinion relates to the Village's fiscal year beginning January 1, 2007, and
ending December 31, 2007.

Sincerely\E
(E/;‘on el ‘

Villa Aﬁorney




Attachment D

VILLAGE OF OAK PARK, ILLINOIS
2007 SUMIMARY OF ACTIVITIES
DOVWNTOWN TiF DISTRICT

The following are the summary of significant activities for the Downtown TIF
Fund in 2007

v

v

v

A4

$5,684,686 - The Village focused its efforts within the Downtown TIF District
in 2007 with the opening of the Marion Sireet Pedestrian Mall to vehicular
traffic.

$1,381,600 ~ In overall administrative support of the TIF. Beginning mid-year
2007, personnel expenses are no longer allocated to the TIF.

$1,104,933 - Distributed to the other Oak Park and Cook County taxing
districts. This distribution was based upon the terms of an agreement
between the Village and School District 87 and calls for the proportionate
distribution of 22.5% of increment received from the 2004 tax levy if the
School District is at its maximum mill rate.

$1,013,374 — On short-term debt service related to the purchase of the Colt
and Westgate parcels

$532,500 - Contributed to Downtown Oak Park for marketing administration
and promotions in the Downtown TIF.

$211,289 — In support of retail business infrastructure improvements.



2007

TAX INCREMENT FINANCE
ANNUAL REPORT

Madison Street Tax Increment
Finance District

Pated February 26, 2009
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SECTION 2 [Sectians 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Madison Street

Primary Use of Redevelopment Project Area*: Commercial/Retait

If "Combination/Mixed" List Component Types:

Under which section of the lilinois Municipal Code was Redevelopment Project Area designated? (checl one):
Tax increment Allocation Redevelopment Act XX industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment pian, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 {d} (1)}
If yes, please enclose the amendment labeled Attachment A X

Certification of the Chief Executive Officer of the municipality that the municipality has compiied with all
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 {d} (3) and 5/11-
74.6-22 (8} (3]

Please enclose the CEO Certification abeled Attachment B X

Opinion of legal counsel that municipality is in compliance with the Act. {65 ILCS 5/11-74.4-5 (d} (4} and
5/11-74.6-22 (d} {4)]
Please enclose the Legal Counsel Opinion iabeled Atachment G X

Were there any aclivities undertaken in funtherance of the objectives of the redevelopment plan,
including any project implemenied in the preceding fiscal year and a description of the activities
undertaken? [65 IL.CS 5/11-74.4-5 (d) (7} (A and B} and 5/11-74.6-22 (d) (7} (A and B)]

if yes, please enclose the Acfivities Statement labeled Attachment D X

Were any agreements entered into by the municipality with regard to the disposition or redevelopment of
any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[658 ILCS 5111-74.4-8 (d) (7} {C) and 5/11-74.6-22 {d) (7) (C)]

If ves, please enclose the Agreement(s) labeled Aftachment E X

Is there addifional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? {65 ILCS 5/11-74.4-5 (d} (7) {D) and
511-74.6-22 {d} (7) (D]

If ves, please enclose the Additional Information labeted Altachment F X

Did the municipality's TiF advisors or censultants enter into contracts with entities or persons that have
received or are receiving paymentis financed by tax increment revenues produced by the same TIF? [85
iLCS 5/11-74.4-5 {d} (7) (E)} and 5/11-74.6-22 {d} (7) (E}] .

If yes, please enclose the contract{s) or description of the contfract(sj labeled Attachment G X

Were there any reports or meeting minutes submitied to the municipality by the joint review board? {65
ILCS 5/11-74.4-5 (d) (7) (F) and &M11-74.6-22 {d} (7) (F}]
If yes, please enclose the Joint Review Board Report labeled Attachment H X

VWere any ohligations issued by municipality? [65 ILCS 8/11-T4.4-5 (d) (8} (A) and
5/11-74.6-22 (d) (8) (M)
If yes, please enclose the Official Statement labeled Attachment | X

Was analysis prepared by a financial advisor or underwriter sefiing forth the nalure and term of]
obiigation and projected debt service including required reserves and debt coverage? [65 {LCS 5/11-
74.4-5 (d) (8} (B) and 5/11-74.6-22 (d} (8) (B)]

If yes, piease enclose the Analysis labeled Attachment J X

Cumulatively, have deposiis equal or greater than $100,000 been made into the special tax allccation
fund? 65 ILCS 5/11-74.4-5 (d} (2) and 5/11-74.6-22 {d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X

Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made inlo
the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) {9)

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X

* Types include; Central Business District, Retail, Other Commercial, industrial, Residential, and Combination/Mixed.

FY 2007 TIF Name Madison Street TiF




SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d} {(5) and 65 ILCS 5/11-74.6-22 {d} {5}
Provide an analysis of the special tax aliocation fund.

[ Reporting Year | Cumuiative |
Fund Balance at Beginning of Reporting Period [5 5418677
Revenue/Cash Receipts Deposited in Fund During Reporting FY:

% of Total

Property Tax increment 3 2,044,222 1 B 10,801,611 97%
State Sales Tax increment 0%
Lecal Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest 3 52,667 | 8 281,579 3%
Land/Building Sale Proceeds 0%
Bond Proceeds 0%
Transfers from Municipal Sources 0%
Private Saurces 0%
Other {identify source : if multiple other sources, attach
schedule) G%
Total Amount Deposited in Special Tax Altocation
Fund During Reporting Period (3 2,096,889 |
Cumnulative Total RevenuesiCash Receipts B 11,093,150 | 100%|
Total Expenditures/Cash Disbursemenis {Carried forward from Seciion 3.2) | 3 731,256 i
Distribution of Surplus B - ]
Total Expenditures/Disbursements HE 731,256 |
NET INCOME/CASH RECEIPTS OVERI(UNDER) CASH DISBURSEMENTS [§ 1365833 |
FUND BALANCE, END OF REPORTING PERIOD E 6,784,310 |

- if there is & positive fund balance at the end of the reporiing period, you must complete Section 3.3

FY 2607

TiF Name Madison Street TIF



SECTION 3.2 A- {65 ILCS 5/11-74.4-5 (d) {5) and 65 ILCS 5/11-74.6-22 {d} {5))

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissible redevelopment cost, amounts expended during reporting period)
FOR AMOUNTS >$16,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS §/11-74.4-3 (g} and 65 IL.CS 5111-74.6-10 (o)}

Reporting Fiscal Year

1. Cosls of stuties, administzation and professional services—Subsections {g}(1} and {a} (1) G

1388

Parsonne] Services

Consulting Fees 104,848

Tax Agency Distribution Based Upon Formula in $D87 lngovernmenial Agreement 583,709

Printing 80

Dues and Subscriptions 375

Project Engineering 5,127
2. Cost of marketing sifes—Subsections {g){1.6) and (g}{1.6} ik

Madiscn Street Business Associalion 15,000
8, Financing cosls. Subsection (g) (B) and {0}(8)

interest Subsidy Paymenls to parlicipaling banks 755

S 755

[TOTAL ITEMIZED EXPENDITURES i B 731,256 §
FY 2007 TIF Name Madison Streel TIF



Section 3.2 B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.

There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Name Service Amount

Tax Agency Distribution {o Tax
Districts based on a 25% deficiency
calaculation provided to the Village

COOK COUNTY TREASURER by SD 97 $ 583,708.62
MCGUIRE WQODS, LLP TiF refated legal services $ 55,487.23
MADISON STREET BUSINESS Association support to promote

ASSOCAITION development § 15,000.00

FY 2007 TiF Name Madison Street TiF



SECTION 3.3 - {65 ILCS 5/11-74.4-5 (d} {5} 65 ILCS 11-74.6-22 (d} (5)} ~
Breakdown of the Balance in the Special Tax Aliocation Fund At the End of the Reporting Period
(65 1L.CS 5M1-74.4-5 (d) {5) (D} and 65 1L.CS 5/11-74.6-22 (d) (5} (D})

FUND BALANCE, END OF REPORTING PERIOD E 6,784,310 |
Amount of Original

Issuance Amount Besignated
1. Description of Debt Obligations
Total Amount Designated for Obligations B -13 -
2. Description of Project Costs to be Paid
Projected economic development 2625276
In 2007 CAFR - Properties acquired and refiected in Madison
Street TIF Fund balance as "Rreserved for Land Held for
Resaie” 4,155,034
Total Amount Designated for Project Costs s 6,784,310 |
TOTAL AMOUNT DESIGNATED I's 6,784,310 |
SURPLUS*{DEFICIT) [5 {0}

* NOTE: ¥ a surplus s calculated, the municipality may be required to repay the amount to overiapping taxing

FY 2007

TIE Name Madison Strest TiF



SECTION 4 [65ILCS 5/11-74.4-5 {d) {6) and 65 ILCS 5/11-74.6-22 (d) (6})]

Provide a description of all property purchased by the municipality during the reporiing fiscal year within the

redevelopment project area.

Property Acquired by the Municipality Within the Redevelopment Project Area

X__ No property was acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Sireet address:

Approximate size or descriplion of property:

Purchase price:

Seller of property:

Property {2}

Street address:

Anproximaie size or description of property:

Purchase price;

Seiler of property:

Progerty {3}

Strest address:

Approximate size or descriplion of preperty.

Purchase price:

Seller of property:

Property (4); -

Sireet address:

Approximate size or description of propery:

Purchase price:

Seller of property:

FY 2007

TIF Name Madison Street TIF



SECTION 5 - 65 1L.CS 5/11-74.4-5 (d} {7) {G) and 65 IL.CS 5/11-74.6-22 (d} {7} {G)
Please include a brief descriplion of each project.

X No Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

Estimated
investment for
Subsequent Fiscal | Estimated Cost of
11/1/99 to Date Year the Total Project

TOTAL:

Private Investment Undertaken {See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0

Project 1:

Private Investment Undertaken (See instructions)
Pubiic [nvestment Undertaken
Ratio of Private/Public Investment 0

Project 2:

Privale Investment Undertaken (See Instructions}
Pubiic investment Underiaken
Ratio of Private/Public investment 0 R 1]

Project 3:

Erivate Investment Undertaken {See Instruclions)
Public Investment Underiaken :
Ratio of Private/Public Investment 0 S 0

Project 4:

Private Investment Undertaken (See Insiructions)

Public Investment Undertaken
Ratio of Private/Public Investmeni 0 ]

Project 5:

Private [nvestment Undertaken (See Instructions)
Pubiic investment Underiaken
Ratio of Private/FPublic Invesiment it i A 0

Project 6:

Private Investment Underiaken (See Instructions)
Puhlic Investment Undertaken
Ratio of Private/Public investment 0 L e 0

FY 2007 TiF Name Madison Stireet TIF



Optional: Information in the following sections is not required by law, but would be helpful in evaluating the performance
of TIF in lllinois.

SECTION 6
Provide the base EAV {at the time of designation} and the EAV for the year reported for the redevelopment project area

Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
| 18951 § 23,044,673 [ % 47 583,757 |

List ail overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

__X___ The overlapping taxing districts did not receive a surplus.
The distribution cccurred pursuant to a court settlement.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts
Cook County $15,390.90
Cook County Heaith Facilities $5,937.31
Cook County Public Safety $7,483.70
Forest Preserve District of Cook Co. $3,285.70
Suburban TB Sanitarium $288.22
Township of Oak Park $7,263.12
Generaj Assistance - Oak Park $1,614.03
Metro Water Reclamation Disirict $16,370.84
Des Pizines Valley Mosquito Abatement $691.73
Consolidated High School 200 $167,455.28
Triton Community Coliege District 504 $13,834.52
Ozk Park - Park District $25,075.06
Oak Park Library $30,032.43
Village of Oak Park $64,503.43
Oak Park Mental Health District $5,015.01
Schoo} District 97 $180,771.00
SECTION 7
Provide information about job creation and retention
Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
g N
3 N
g -
[ -
[ -
[ N
[ -
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

[

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District

FY 2007 TIF Name Madison Street




Attachment B
CERTIFICATE OF VILLAGE PRESIDENT

February 26, 2009

.ocal Government Division

Office of the Comptroller

100 W. Randolph Street, Suite 15-500
Chicago, 1L 60601

Dear Sir or Madam:

|, David G. Pope, Village President of the Village of Qak Park, lllinois, in order to
comply with the requirements of the Tax Increment Allocation Redevelopment
Act (the "Act") do hereby certify with regard to the Madison Street Oak Park Tax
Increment Financing Redevelopment Project of the Village that:

1. The Village of Oak Park will pursue implementation of the Redevelopment
Plans in an expeditious manner,

2. There were no amendments to the Redevelopment Plans or Projecis
during the period of January 1, 2007 through December 31, 2007.

3. The incremental revenues created pursuant to Chapter 65, ILCS 5/11-
74.4-1, et. seq. of the Act will be exclusively utilized for the development
of the Redevelopment Project Areas, and

4. The Village of Oak Park has complied with all the requirements of the Tax
Increment Allocation Act, as amended, for the period of January 1, 2007
through December 31, 2007.

IN WITNESS WHEREOF, | have hereunto subscribed my hand this 26" day of
February 2009,

- |
Village of Qak/Park




Attachment C
CERTIFICATE OF VILLAGE ATTORNEY

February 26, 2009

l.ocal Government Division

Office of the Comptrolier

100 W. Randolph Street, Suite 15-500
Chicago, IL 60601

Re: Madison Street TIF — Oak Park, lllinois

Dear Sir or Madam:

This letter is written pursuant to the lHinois Tax Increment Redevelopment
Allocation Act, lilinois Compiled Statutes, Chapter 65, ILCS 5/11-74.4-5 (d){4)
and 5/11-74.6-22 (d}(4).

| have reviewed all information provided to me by the Village administration, and
| find the Village of Oak Park continues to conform to applicable requirements of
the Hinois Tax Increment Redevelopment Allocation Act set forth hereunder to
the best of my knowledge and belief.

This opinion relates to the Village's fiscal year beginning January 1, 2007, and
ending December 31, 2007.




Attachment D

VILLAGE OF CAK PARK, ILLINOIS
2007 SUMMARY OF ACTIVITIES

MADISON STREET TIF DISTRICT

This TIF District was created by ordinances 1995-0-4, 1995-0-5 and 1995-0-6 on
February 6, 1995. The stated purpose of the district is to stimulate and
encourage the expansion of businesses along this corridor. Total estimated
project costs outlined in the Redevelopment Plan are $28,000,000. Those
estimated costs consist of Public Improvements, Land Acquisition, Site
Preparation, Rehabilitation of Existing Buildings and Administrative related costs.

Highlight of activities in 2007 include:

> $2,044,222 — Amount of incremenial revenues received from taxable
properiies located within the district.

> $583,709 - Distributed to the other Oak Park tax districts. This distribution
was based upon the terms of an agreement between the Village and School
District 97 and calls for the proportionate distribution of 25% of increment
received if the School District is at its maximum mill rate.



2007

TAX INCREMENT FINANCE
ANNUAL REPORT

Harlem/Garfield Tax Increment
Finance District

Dated February 26, 2009
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SECTION 2 [Sections 2 through 5 must be completed for gach redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Harlem/Garfield
Primary Use of Redevelopment Project Area*: Retail

If "Combination/Mixed” List Component Types:

Under which section of the Hlinois Municipal Gode was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act XX Indusirial Jobs Recovery Law

No Yes

Were {here any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 IL.CS 5/11-74.4-5 (d) (1) and 5/11-74.8-22 (d) (1)]

If yes, please enclose the amendment labeled Attachment A X
Ceriification of the Chief Executive Officer of the municipality that the municipality has complied with alf of
the requirements of the Act during the preceding fiscal year. {65 ILCS 5/11-74.4-5 {d) (3} and 5/11-74.6-
22 (d) (3}]

Please enclose the CEQ Certification iabeled Attachment B X
Opinion of legal counsel that municipality is in compliance with the Act. [65 JLCS 5/11-74.4-5 (d) (4) and
5/11-74.6-22 (d} (4)]

Please enclose the Legal Counsel Opinion labeled Attachment C X
Were there any activilies underiaken in furtherance of the objeclives of the redevelopment plan, including
any project implemented in the precading fiscal year and a description of the activities undertaken? [83
ILCS 5/11-74.4-5 {d} (7) (A and B) and 5/11-74.6-22 (d) {7} (A and B}]

if ves, please enclose the Activities Statement labeled Attachment D X

Were any agreements entered into by the municipality with regard fo the disposition or redevelopment of]
any properly within the redevelopment project area or the area within the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 {d} (7) (C) and £/11-74.6-22 (d} {7) (C)}

if ves, please enclose the Agreement(s) labeled Attachment E X

Is there additional information on the use of all funds received under this Division and steps taken by the
municipality ta achieve the objectives of the redevelopment plan? {65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 (d) (7) {D}]

If yes, please enclose the Additional Information labeled Attachment F X

Did the municipaiity's TIF advisors or consultants enter into contracts with entities or persons that have
received or ara receiving payments financed by tax increment revenues produced by the same TIF? [B5
ILCS 6/11-74.4-5 (d) {7) (E) and 5/11-74,6-22 (d} (7) (E}]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X
Were there any reparts or meeting minutes submitted to the municipality by the joint review board? [85
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) {7) (F)]

if yes, please enclose the Joint Review Board Report labeled Attachment H X
Were any abligations issued by municipalily? [65 ILCS 5/11-74.4-5 {d) (8) (A) and
5/11-74.6-22 (d) (8) (A)}

if ves, please enclose the Official Statement {abeled Attachment ¢ pid

Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation
and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d) (8)
{8) and 5/11-74.6-22 (d} (8) (B)]

if ves, please encloge the Analysis {abeled Attachiment J X

Cumulatively, have deposits equal or greater than $100,000 been made inlo the special tax allocation
fund? 85 1LCS 5/114-74.4-5 (d) {2) and 5/11-74.6-22 {d} (2}

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X

Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax aliccation fund? 65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d} (9)

If yes, please enciose a certified letter statement reviewing compliznce with the Act labeled
Attachment L X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

FyY 2007 TIF Name Harlem-Garfieid TIF



SECTION 3.1 - {65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d} {5))
Provide an analysis of the special tax allocation fund.

[ Reporting Year | Cumulative
Fund Balance at Beginning of Reporting Period ] (26,678)]
Revenue/Cash Receipts Deposited in Fund During Reporting FY:

% of Total

Property Tax Increment B 165,805 % 165,805 100%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax increment 0%
Local Utility Tax Increment 0%
Interest 3 858 0%
l.and/Bullding Sale Proceeds %%
Boend Proceeds 0%
Transfers from Municipal Sources 0%
Private Sources 0%
Qther {identify source ~if muifipie other sources, atfach
schedule) 0%
Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period E 166,563 |
Cumulative Total Revenues/Cash Receipts s 165,805 | 100%]

Total Expenditures/Cash Disbursements (Carried forward from Sectlion 3.2) ‘ $

25.333.@

Distribution of Surplus s -]
Total Expenditures/Disbursements E 26,833 |
NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS l & 139,830 |
FUND BALANCE, END OF REPORTING PERIOD i 3 113,162 l

- if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

FY 2007

TIF Name Harlem-Gariield TIF



SECTION 3.2 A- (65 IL.CS 511-74.4-5 {d) {5} and 65 ILCS 511-74.5-22 (d} (5))

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND

{by category of permissible redevelapmsni cosl, amounts experded during reporting petiod)

FOR AMOUNTS >$106,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (g} and 65 ILCS 5/11-74.6-10 (o)}

Reporting Fiscal Year

T Costs of studies, stminisiration and orofessicnal services—Subsections (g){1) and (o} (1) ;
Cansulling and Legal Fees 10,494

8 10,454

3. Properly assembly, demalition, site preparation and environmentat site improvement cosis.
Subseclion (g){2), {o}{Z) and (o}{3)
Environmental Remediation

5“. AR : 13;33.9'

ITOTAL ITEMIZED EXPENDITURES [ B 26,833 |

FY 2007 TIF Name Harlem-Garfield TIF



Section 3.2 B

List all vendors, including other municipal funds, that were paid in excess of $1 0,000 during the current

reporiing year.

There were no vendors, including other municipal funds, paid in excess of

$10,000 during the current reporting period.

Name

Service

Amount

West Suburban Automotive Corporation

Soil Remidiation Clean Up

16,339.09

FY 2007

TIF Name Harfem-Garfield TIF



SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d} {5) 65 IL.CS3 11-74.6-22 (d) (5})
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
{65 11.CS 5/11-74.4-5 {d} (5) {D) and 65 {LCS 5/11-74.6-22 {d} {5} {{)))

FUND BALANGCE, END OF REPORTING PERIOQD B 113,152 |
Amount of Qriginal

Issuance Amount Designated
1. Description of Debt Obligations
Total Amount Designated for Obligations 1 NE -]
2. Description of Project Costs to be Paid
Consulting costs related to econemic development 113,152
Total Amount Designated for Project Costs s 113,152 |
TOTAL AVMIOUNT DESIGNATED B 113,152 |
SURPLUS*({DEFICIT) B -]

* NOTE: if a surplus is calculated, the municipality may be required to repay the amount to overlapping {axing

districts {See instructions and statutes)

FY 2607

TIF Name Harlem-Garfield TIF



SECTION 4 [65 ILCS 5/11.74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) {6})]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

Property Acquired by the Municipality Within the Redevelopment Project Area

¥__ No property was acquired by the Municipality Within the Redevelopment Project Area

Propeddy (1)

Sirest address;

Approximate size or description of property.

EBurchase price:

Seller of properiy:

Property (2):

Street address!

Approximate size or description of property:

Purchase price:

Selier of praperty:

Property (3).

Streei address:

Approximate size ar description of property:

Purchase price!

Seller of proparty:

Properly {4}

Street address:

Approximate size or description of property:

Purchase price:

Selter of property:

FY 2007

TIF Name Harlem-Garfield TIF



SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 IL.CS 5/11-74.6-22 (d) {7} (C)

Please include a brief description of each project.

X No Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

Estimated
Investment for
Subseqguent Fiscal | Estimated Cost of
11/1/98 to Date Year the Total Project

TOTAL:

Drivate Investment Undertaken (See instructions)

Public investment Undertaken

Ratio of Private/Fublic Investment

Project 1:

Private Investmeni Underizken (See Instructions)}

*|Public Investmeant Underiaken

Ratio of Private/Public Invesiment

Project 2:

Brivate investment Undertaken (See Instruclions}

Public Investment Undertaken

Ratio of Private/Public investment

Project 3:

Private Investment Undertaken {See Instructions)

Public invesimeni Underiaken

Ratio of Private/Public Investiment

Project 4:

Private Investment Underiaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 5:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ralio of Private/Public investment

Project 6:

Private investment Undertaken (See instruclions)

Public Investment Underiaken

Ratio of Private/Public Investment

FY 2007

TIF Name Harlam-Garfield TiF




ATTACHMENTS TO THE HARLEM/GARFIELD
2007 TIF ANNUAL REPORT

ATTACHMENT B - Certification of Chief Executive Officer, Village
President David G. Pope

ATTACHMENT C - Certification of Village Attorney, Raymond Heise

ATTACHMENT D - Description and Summary of activities undertaken in
the Harlem/Garfield TIF for 2007



ATTACHMENTS TO THE MADISON STREET
2007 TIF ANNUAL REPORT

ATTACHMENT B - Certification of Chief Executive Officer, Village
President David G. Pope

ATTACHMENT C — Certification of Village Attorney, Raymond Heise

ATTACHMENT D -~ Description and Summary of activities undertaken in
the Madison Street TIF for 2007



Attachment B
CERTIFICATE OF VILLAGE PRESIDENT

February 26, 2009

Local Government Division

Office of the Compfiroller

100 W. Randolph Street, Suite 15-500
Chicago, IL 60601

Dear Sir or Madam:

I, David G. Pope, Village President of the Village of Oak Park, lllinois, in order to
comply with the requirements of the Tax Increment Allocation Redevelopment
Act (the "Act”) do hereby cerlify with regard to the Harlem/Garfield Oak Park
Tax Increment Financing Redevelopment Project of the Village that:

1. The Village of Qak Park will pursue implementation of the Redevelopment
Plans in an expeditious manner;

2. There were no amendments to the Redevelopment Plans or Projects
during the period of January 1, 2007 through December 31, 2007.

3. The incrementa!l revenues created pursuant to Chapter 65, ILCS 5/11-
74.4-1, et. seq. of the Act wili be exclusively utilized for the development
of the Redevelopment Project Areas, and

4. The Village of QOak Park has complied with all the requirements of the Tax
Increment Allocation Act, as amended, for the period of January 1, 2007
through December 31, 2007.

IN WITNESS WHEREOF, | have hereunto subscribed my hand this 26" day of
February 2009.

Vi age of Qaly Park

+

-
sDavid G. P/pe
'/(/iliage President



Attachment C
CERTIFICATE OF VILLAGE ATTORNEY

February 26, 2009

Local Government Division

Office of the Comptroller

100 W. Randolph Street, Suite 15-500
Chicago, IL 60601

Re: Harlem/Garfield TIF — Galk Parle, llinois

Dear Sir or Madam:

This letter is written pursuant to the llincis Tax [ncrement Redevelopment
Allocation Act, Hllinois Compiled Statutes, Chapter 65, ILCS 5/11-74.4-5 (d)(4)
and 5/11-74.6-22 (d)(4).

I have reviewed all information provided to me by the Village administration, and
| find the Village of Oak Park continues o conform to applicable requirements of
the lllinois Tax Increment Redevelopment Allocation Act set forth hereunder to
the best of my knowledge and belief.

This opinion relates to the Village's fiscal year beginning January 1, 2007, and
ending December 31, 2007.




Attachment D

VILLAGE OF OAK PARK, ILLINOIS
2007 SUMMARY OF ACTIVITIES

HARLEM/GARFIELD AVENUE TIF DISTRICT

This district was created by ordinances approved by the Village Board on May 3,
1993, In 1998, the U.S. Post Office purchased a sizable portion of property
within the District from the CSX Railroad for the construction of a branch postal
facility. The Village negotiated with the Postal Service an option for the purchase
of the balance of the undeveloped property to the West that would allow for
redevelopment contral on the remaining property. The Village then subsequently
purchased the property in 2002 utilizing proceeds from another funding source.

In 2003, a non-TIF related Business Retention Agreement was entered into with
Volvo of Qak Park to relocate to the North West corner of Harlem and Garfield.
Though no TIF incentive was utilized for this agreement, future increment from
the development will assist the Village in removing the current deficit that exists
in the fund from previously paid consulting studies related to the this TIF District.
Completion of the dealership was completed in November 2005 and property tax
increment generated from that property began to be deposited into the
Harlem/Garfield Special Aliocation Fund in 2006. In 2007, $165,805 was the
generated increment to the TIF.

The Viilage will continue io analyze its options provided in the Arthur Andersen
Consulting repert including whether the district should be kept the same, be
expanded or be terminated.



