ANNUAL TAX INCREMENT FINANCE REPORT
OFFICE OF ILLINCIS COMPTROLLER DANIEL W. HYNES

Na : Qak Park Reporting Fiscal Year: 2008
Unit Code: 016/415/32 Fiscal Year End: 12/ 31/2008
Cook

Address: 123 Madison Street
City: Oak Park, llinois Zip: 60302
Telephone: (708} 358-5482

[ aftest 1 The best of my knowledge, this ieport of the redevelopment project areas in:
Village of Oak Park
is complete and accurate at the end of this reporting fiscal year under the Tax Increment Allacation Redevelopment Act
165 ILCS 5/11-74.4-3 et. seq.] Or the Industrial Jobs Recovery Law [85 ILCS 5/11-74.6-10 =l. seq.]
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Written signature gf TIF Administrator
g™

Date

Designated | Terminated
Downtown Qak Park TIF RPA 12/12/1883
Madison St. Bus Coridor 5/3/1993
Harlem/Garfield RPA 2/8/1995

Al stalulory citations refer o one of two sections of the Tincis Munlcipal Code: the Tax [ncrement Aliocstion Redevelaprent Act [65
ILCS 5/11-74.4-3 et. seq.] or the Industrial Johs Recovery Law [65 LGS 5/11-74.8-10 et. seq.]

James R Thompson Ceater
Loral Government Divisien
160 W, Randolph Street, Suite 15500
Chicago, 1L 60601
Tel: (877} 304 4899 Fax: (319) 8142685 E-mail: locgov@mailioestate.lns
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= The Village of Oal Park 708.383.6400
Oﬂk Paﬂ( Viilage Hal Fax 708.383.9584
122 Madison Street TEY 709.383.0048
Qak Park, llinois 80302-4272 viliage@vil.oak-park.il.us

March 11, 2010

Local Government Division

Office of the Compitroller

100 W. Randolph Street, Suite 15-500
Chicago, IL 60601

RE: Unit Code 016/415/32 — 2008 Village of Oak Park Annual Tax Increment
Finance Annual Reports for its Downtown, Madison Street and
Harlem/Garfield TIF Districts

Dear Sir or Madam:

Pursuant to the lllinols Tax Increment Allocation Act, lllinois Compiled Statutes, 65, [LCS
5/11-74.4-1 et seq., attached please find the Village of Oak Park’s annual reports on-its
three (3) Tax Increment Finance Districts for its fiscal year ending December 31, 2008.

This submittal is intended to comply with the above-mentioned statute in its entirety.
The following information and/or attachments are provided:

1. Certifications for each TIF District by the Chief Executive Officer, Village President
David G. Pope, are attached to each packet as Attachment B.

2. Legal opinions for each district from Village Attorney Raymond Heise are attached
to each packet as Attachment C.

3. No properties were purchased in any of the Village's three districts in 2008.

4. The Annual Tax Increment Finance Reports provided to the Office of the
Comptroller for the three Oak Park districts are attached. | have included a physical
copy of the documents. If requested, | can also provide them to your department in
an electronic format.




Local Government Division
Office of the Comptroller
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5. A Financial Report and Report on Complinnce with Public Act 85-1142, prepared by
the firm of Sikich Gardner & Company, is attached that indicates that the Village has
complied with this statute for the 2008 fiscal year. This is submitted and references
the need for Attachments K and L.

6. Summary Statements setting for all activities of the TIF Districts in 2008 are included
in each packet as Attachment D.

In addition, as provided for in Chapter 65, ILCS 5/11-74.4-1, copies of this entire report
will be submitted to all the taxing districts and to registrants in the Village’s TIF registry.

As instructed in previous years, the Village will not be forwarding the Village's
Comprehensive Annual Financial Report for the 2008 fiscal year as part of this
subimittal. However, a copy can be made available to you at your request.

| trust that this information Is sufficient in detail to comply with the provisions of the
state statute regarding Tax Increment Financing for the Village's 2008 fiscal year.

If you have any questions, or require additional documentation please do not hesitate

to contact me at 708-358-5462.

Sincerely,

{ f(’:"fér\

Craig M. Lasner
Cl'inief(?-in cial Officer

oo Teresa Powell




VILLAGE OF OAK PARK, ILLINOIS

FINANCIAL REPORT AND REPORT ON
COMPLIANCE WITH PUBLIC ACT 851142

TAX INCREMENT FINANCING DISTRICT FUNDS

For the Year Ended
December 31, 2008

§3Sikich LLP

Certified Public Accountanis & Advisors




Certified Public Accountants & Advisors

Members of American Institute of
Certifled Public Accounitants

998 Corporate Boulevard + Aurora, iL 60502

INDEPENDENT ATUDITOR’S REPORT

The Honorable Village President
Members of the Village Board
Village of Oak Park, Illinois

We have audited the accompanying balance sheets and the related statements of revenues,
expenditures and changes in fund balances for the Special Tax Allocation Fund, the Madison
Street TIF Fund and the Harlem/Garficld TIF Fund, of the Village of Oak Park, Ilineis, as of and
for the year ended December 31,2008, The financial statements are the responsibility of the
Village of Oak Park, Illinois’ management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for cur opinion.

" The financial statements referred to above do not include the notes fo financial statements. In our
opinion, such notes are required by accounting principles generally accepted in the United States
of America. :

In our opinion, except for the effects on the financial statements of the cmission deseribed in the
preceding paragraph, the financial statements referred to above present fairly, in all material
respects, the financial position and the changes in financial position of the Special Tax
Allocation Fund, the Madison Street TIF Fund and the Harlem/Garfield TIF Fund of the Village
of Oak Park, Illinois, as of and for the year ended December 31, 2008, in conformity with
accounting principles generally accepted in the United States of America.

Sdoict

Axora, Tinois
December 16, 2009




Certified Public Accountanis & Advisors

® ® Members of Amearican Institute of
E i C o Certified Public Accountants

998 Corporate Boulevard - Aurora, L 60502

REPORT OF INDEPENDENT ACCOUNTANT’S ON COMIPLIANCE

The Honorable Village President
Members of the Village Board
Village of Oak Park, Illinois

We have examined management’s assertion included in its representation letter dated

December 16, 2009, that the Village of Oak Park, Illinois, complied with the provisions of
subsection (q) of Section 11-74.4-3 of the Hlinois Tax Increment Redevelopment Allocation Act
(llinois Public Act 85-1142) during the year ended December 31, 2008. As discussed in that
representation letter, management is responsible for the Vlllage of Oak Park, IHinois’ compliance
with those requirements. Our responsibility is to express an opinicn on management’ s assertion
about the Village’s comphance based on our examination,

Our examination was made in accordance with the standards established by the American
Institute of Public Accountants and, accordingly, included examining, on & test bagis, evidence
about the Village of Oak Park, Illinois’ compliance with those requirements and performing such
other procedures as we considered necessary in the circumstances, We believe that our
examination provides a reasonable basis for our opinion. Our examination does not provide a
legal determiration on the Village of Oak Park, Hllinois’ compliance with statutory requirements.

In our opinion, management’s assertion that the Village of Oak Park, Illinois, complied with the
aforementioned requirements for the year ended December 31, 2008, is fairly stated in all
material respects.

This report is intended solely for the information and use of the Village Board, managernent, the
IHinois Department of Revenue, the Illinois State Compirollers office, and the Joint Review
Board and should not be used by anyone other than these specified parties.

Llovie?

Aurora, Illinois
December 16, 2009



BALANCE SHEET

VILLAGE OF OAK PARK, ILLINOIS

TAX INCREMENT FINANCING DISTRICT FUNDS

December 31, 2008
Special Tax Madison Harlem/
Allocation Street TIF ~ Garfield TIF
ASSETS
Cash and investments $ 75,768 $ - 85 191,069
* Receivables '

Accounts 69,300 - -
Property taxes 157,672 23,689 -
Notes - 367,001 . -

Due from other funds 2,793,504 1,490,607 111,571
Land held for resale 12,738,038 - 4,139,034 -
TOTAL ASSETS $ 15,834,282 § 6,040,331 $ 302,640
LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts payable § 1,018244 § 137410 § -
Total liabilities 1,018,244 137,410 -
FUND BALANCES
Reserved for land held for resale 12,738,038 4,159,034 : -
Reserved for TIF projects 2,078,000 1,743,887 302,640
Total fiund balances 14,816,038 5,502,921 302,640
TOTAL LIABILITIES AND
FUND BALANCES $ 15,834,282 § 6,040,331 § 302,640

(See independent auditor's report.)
-4-



VILLAGE OF OAK PARK, ILLINOIS

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES
TAX INCREMENT FINANCING DISTRICT FUNDS

For the Year Ended Decemnber 31, 2008

REVENUES
Taxes
Incremental property taxes
Charges for services
Investment income
Miscellaneous

Total revenues
EXPENDITURES
Current
Feonomic and community development
Capital outlay
Debt service
Interest and fiscal charges

Total expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transters {out)

Total other financing sources (uses)
NET CHANGE IN FUND BALANCES
FUND BALANCES, JANUARY 1

FUND BALANCES, DECEMBER 31

Special Tax ~ Madison Harlem/
Allocation Street TIF Garfield TIF
§ 6510413 § 2,186,685 § 188,808
350,027 - .
13,043 10,117 680
] 2,060 ]
6,373,483 2,198,862 189,488
1,978,378 3,036,250 ]
3,472,194 . ;
600,813 - ;
6051385  3,036250 -
822,098 (837,388) 189,488
(3,459,625) (44,000) .
(3,459,625) (44,000) .
(2,637,527)  (881,388) 189,488
17453565 6784309 113,152
$ 14816038 S 5902021 § 302,640

(See independent auditor's report.)



SECTION 2 [Sections 2 through 5 must be completed for gach radevelopment project area listed in Section 1]

Name of Redevelopment Project Area: Downtown Qak Park
Primary Use of Redevelopment Project Area™ Commercial/Retail

[f "Combination/Mixed"” List Component Types:
Under which section of the illinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act _ XX Industrial Jobs Recovery Law

No Yes

Woere there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]

1f yos, please enclose the amendment labeled Attachment A

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all ¢
the requirements of the Act during the preceding fiscal year. [65 iLCS 5/11-74.4-5 () (3) and 5/11-74.6-
22 {d} (3)]

Please enclose the CEO Certification labeled Attachment B X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 {d) (4) and
5/11-74.6-22 (d} (4)]

X

Please enclose the Legal Counsel Qpinien labeled Attachment C i
Waere there any activities undertaken in furtherance of the ohjectives of the redevelopment plan, incliding
any praject implemented in the preceding fiscal year and a description of the activities undertaken’? [65
ILCS 5/11-74.4-5 (d) {7) (A and B) and 5/11-74.6-22 (d} (7) (A and Bj]

If yes, please enclose the Activities Statement labeled Attachment D X
Were any agreements entered into by the municipality with regard to the disposition or redevelopment off
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d) (7) {C) and 5/11-74.6-22 (d)} (7) (C)]

If ves, please enclose the Agreement(s) labeled Attachment E X
s there additional information on the use of all funds recelved under this Division and steps taken by the
municipality fo achieve the objectives of the redevelopment plan? [65 ILCS 5/11-T4.4-5 (d) (7) (D} and
5/11-74.6-22 (d} (7] (D)]

If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisors or consultants enter into contracts with entities or persans that have
received or are recelving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) {E) and 5/11-74.8-22 (d) (7) (E}]

If yes, please enclose the contract{s) or description of the contract(s) labeled Attachment G X
Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 {d) (7} (F) and 5/11-74.8-22 (d} (7} (F)]

[f yes, please enclose the Joint Review Board Report lakeled Attachment H X
Were any abligations issued by municipality? [65 [LCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.68-22 (d) (8) {A))

If yes, please enclose the Official Stafement laheled Attachment | X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation
and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d) (8)
(B) and 5/11-74.6-22 {d) (8) (B)]

If yes, please enclose the Analysis labeled Aftachment J X
Curutatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 85 ILCS 5/11-74.4-5 {d) (2) and 5/11-74.6-22 (d} (2)

If yes, please enclose Audited financial statements of the special tax allogation fund

labeled Attachment K X
Cumulatively, have deposits of incremental revenue equal tc or grealer than $100,000 been made into
the special tax allocation fund? 65 ILCS £/11-74.4-5 {d) (8) and 5/11-74.6-22 {d} (9)

if yes, please enclose a certified letter statement reviewing compliance with the Act labeled

Attachment L X

o Types include: Cenfral Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

FY 2008 Page 1 of 7 TIF Name: Downtown Oak Park




SECTION 3.1 - {65 ILCS 5/11-74.4-5 () (5) and 65 ILCS 5/11-74,6-22 (d} (5))
Provide an analysis of the special tax allocation fund.

[ Reporting Year |

Cumulative |

Fund Balance at Beginning of Reporting Perfod B 17.453,565.00 |
Revenue/Cash Receipts Deposited in Fund During Reporting FY:

% of Total
Property Tax Increment $ 6,510,413 | § 89,152,661 60%
State Sales Tax Increment $ -1 1,601,749 1%
Local Sales Tax Increment $ -1 % - 0%
State Utility Tax increment b -1% - 0%
{.ogal Utllity Tax increment g -1 8 - 0%
Interest $ 13,043 | § 3,134,224 2%
Land/Building Sale Proceeds 3 -1 % 1,860,128 1%
Bond Proceads 3 -18 35,341,820 24%
Transfers from Municipal Sources $ -1 $ - 0%
Private Sources $ - 8 30,000 0%
QOther - rent $ 380,027 18 16,732,195 11%
Total Amount Deposited in Specia'l Tax Allocation
Fund During Reporting Period '3 8,873,483 |
Cuwmulative Total Revenues/Cash Receipts ['$ 147752577 100%|
Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) [ $ 9,511,009.73
Distribution of Surplus s -]
Total Expenditures/Disbursements [ § 5,511,010 |
NET INGCOME/GASH RECEIPTS OVER/{UNDER) CASH DISBURSEMENTS [§ {2,637,527)]
FUND BALANCE, END OF REPORTING PERIOD B 4,816,038 |

- if there is a positive fund balance at the end of the reporting peifod, you must complete Section 3.3

FY 2008 Page 2 of 7

TIF Name: Downtown Gak Park



SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d} {5] and €5 ILCS 5/11-74.6-22 {d) (5)}
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by categary of parmissible redevelopment cost, amounts expended during reporting pericd)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-T4.4-2 {q) and 65 ILCS 5/11-74.6-10 (0]}

7. Costs of studies, administration and professional ssevices—Subsactions (g)(1) and (o) (1}

Consulting and Fconomic Development Studies

Utilities

Office Supplies and Printing Costs

Sign and Street Furniture Replacement

Development RFQ Costs

Tax Agency distribution based on 1985 Agreement with 5D 87

2. Cost of marketing siies—Subsections (q}(1.8) and {0){1.6)
Remibursement of Costs to DTOP

buitdings. Subsection {q)(3) and (0)(4)

4. COsTs of rehebilitation, reconstruction, repar or remodeiing and replacement of existing pubiicizzs

Maintenance of Streetscapes

> 00

5. Costs of construction of public works and improvements. Subsection (g){(4} and (0)(5)

Capital Improvements - Marion Street

Capital improvements - Prarie Way

2

8. Financing costs. Subsection (9} {6) and {0){8)

iR
Bianan

Bond Expenses {Serles 2006 C & 2006D)

3,018,375

Note Expesnas {Colt/Wastgate)

600,513

9. Approved capital costs. Subsaction (q)(7) and (0)(9)

Incentive payment made to WHITECQ pursuant to approved redevelopment agreeement

Payments under the Retail Rehabilitation grant program

|TOTAL ITEMIZED EXPENDITURES

5 550,500
5

9,511,010 |

FY 2008 Page 3of 7
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Section3.2B

reporting year.

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

George Sollitt Constructio Construction services - Marion 5 ,861,888.00
Cook County Treasurar 1985 agreement S 902,385.70
Kovilic Construction Construction services - Prairie Way S 542,740.83
Whiteco Residential Developer Payment S 500,000.00
DTOP Marketing Services S 328,935.00
Airpert Electric Lighting improvements s 182,737.00
Prairie Title Retail sugport grant pass through 5 115,500.00
Pawer & Lighting Systems Inc Electrical improvements 5 112,427.00
SB Freidman & Company Economic development analysis $ 490,515.21
Terra Engineering Enginerring services - various S 56,365.26
Qak Park Development Corp. Rehab. Grant pass threugh $ 51,395.00
GRAEF Soil and Asebestos remediation ) 46,676.00
Neal & Leroy LLC Legal services 5 A3,042.25
Cuneen, Erica Retail support grant - direct 5 35,000.00
Tracy Cross & Assoclates Real Estate analysis S 25,939,72
Economics Research Associates Economic development analysis 5 24,000.00
ComEd Utilities 5 21,751.08
Pressure Washing Systems Stroetscape malntenance S 17,870.00
Miller, Canfield, Paddock & Stone PIC Legal services 5 14,164.58
Lakata Group Inc Marjon Street project services 5 14,073.72
Joseph J Biake & Assoclates, Inc. Property appraisals $ 10,400.00
TR Mandingo & Co. Economic development analysis 5 10,400.00
Avalon Bay Communities RFQ costs S 10,000.00
Avenue Business Association Marketing Services 5 10,000.00
Mid-America Development Partners RFQ costs 5 10,000.00

FY 2008

Page 4 of 7
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SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) {5) 65 ILCS 11-74.6-22 (d) (5))

Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Perfod

(65 ILCS 5/11-74.4-5 {d) (5) (D) and 65 IL.CS 5/11-74.6-22 {d) (5) (D))

FUND BALANCE, END OF REPORTING PERICD 1 g 14,816,038

Amount of Original

[ssuance Amount Designated

1. Description of Debt Obligations
Series 2006 Taxable Note {Colt) 5 5,000,000 ] & 5,000,000
Series 2006A Taxable Note (Westgate) 5 2,600,000 | & 2,600,000
2006C Bond {Holley Court} S 9,995,000 | § 9,985,000
2006 D Band (Holley Court) S 3,745,000 | & 3,745,000
Total Amount Designated for Obligations ' 21,340,000 | $ 21,340,000 |
2. Description of Project Costs to be Paid
Properties aquired in 2008 and prior currently refeleted in Fund %ﬁg
Balanice as "Reserved for land held for resale” | S 12,738,038
Additional redvelopment projects identified in 2008 CAFR as -
"Reserved for TIF projects S 2,078,000
Total Amount Designated for Project Costs | S 14,816,038 ]
TOTAL AMOUNT DESIGNATED B 36,156,038 |
SURPLUS*/(DEFICIT) [s 121,340,000)]

* NOTE: If a surplus is calculatad, the municipality may be required to repay the amount to overlapping taxing

FY 2008 Page 5of 7
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SECTION 4 [65 ILCS 5/11-74.4-5 (d) {6) and 65 ILCS 5/11-74.6-22 {d) {6}]

Provide & description of all property purchased by the municipality during the reporiing fiscal year within the

redevelopment project area.

Property Acguired by the Municipality Within the Redevelopment Project Area

X No property was acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property.

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property;

Purchase price:

Seller of property:

Froperty (4):

Strast address:

Approximate size or description of property:

Purchase price;

Seller of properiy:

FY 2008

PageBof7
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SECTION 5 - 85 ILCS 5/11-74.4-5 (d} (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7){G)
Please include a brief description of each project.

No Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

Estimated
Investment for
Subsequent Fiscal | Estimated Cost of
11/1/99 to Date Year the Total Project

TOTAL: All Projects
Private Investment Undertaken {See Instructions) $ 371,931 | & -1% 371,931
Public Investment Undertaken $ 150,500 | § -| 3 150,500
Ratio of Private/Public Investment 241/87 a 2 41/87
Project 1: Wells Sfreet Popcom
1,600 SQ. FT.
Private [nvestment Undertaken $ 48,600 | & -1 % 49,600
Public Investment Underfaken , % 24,800 | $ -13% 24,800
Ratio of Private/Public Investrment 2 i e 2
Project 2: Lido's
2,400 8Q. FT.
Private Investment Undertaken $ 68,915 | $ -1 % 66,916
Public Investment Undertaken $ 350001 8 -1$% 35,000
Ratio of Private/Public Investment 13124 e 131/34
Froject 3: Erica Cuneen
1,750 8Q. FT.
Private Investment Undertaken $ 117,215 | § -5 117,215
Public Investment Undertaken 3 35000 |3 - % 35,000
Ratic of Private/Public Investment 3 15/43 [ ; e 3 15/43
Project 4: Khyher Pass
2,800 8Q. FT.
Private Investment Undertaken 5 96,800 | § -1% 96,800
Public tnvesiment Undertaken 3 35,000 | § -1 8 35,000
Ratio of Private/Public Investment 2 49/64
Project 5: YoGo Station
$16 SQ. FT.
Private Invastment Undertaken $ 41400 % -1 % 41,400
Public Investment Undertaken 3 20,700 | § -1 % 20,700
Ratio of Private/Public Investment 2 2

FY 2008 Page 7 of 7 TIF Name: Downtown Oak Park




Attachment B
CERTIFICATE OF VILLAGE PRESIDENT

March 10, 2010

Local Government Division

Office of the Comptroller

100 W. Randolph Street, Suite 15-500
Chicago, IL 60601

Dear Sir or Madam:

I, David G. Pope, Village President of the Village of Oak Park, lllinois, in order to comply
with the requirements of the Tax Increment Allocation Redevelopment Act (the “Act”}
do hereby certify with regard to the Downtown Oak Park Tax Increment Financing
Redevelopment Project of the Village that:

1. The Village cf Oak Park will pursue implementation of the Redevelopment Plans in
an expeditious manner;

2. There were no amendments to the Redevelopment Plans or Projects during the
period of January 1, 2008 through December 31, 2008.

3. The incremental revenues created pursuant to Chapter 65, ILCS 5/11-74.4-1, et. seq.
of the Act will be exclusively utilized for the development of the Redevelopment
Project Areas, and '

4. The Village of Cak Park has complied with all the requirements of the Tax Increment
Allocation Act, as amended, for the perlod of January 1, 2008 through December 31,
2008.

IN WITNESS WHEREOF, | have hereunto subscribed my hand this Vi day of March,
2010.




Attachment C
CERTIFICATE OF VILLAGE ATTORNEY

March 10, 2010

Local Government Division

Office of the Comptroller

100 W. Randolph Street, Suite 15-500
Chicago, IL 60601

Re: Downtown TIF — Oak Park, Hlinois

Dear Sir or Madam:

This letter is written pursuant to the lllinois Tax Increment Redevelopment Allocation
Act, lllinois_Compiled Statutes, Chapter 65, ILCS 5/11-74.4-5 (d}{4) and 5/11-74.6-22

(d){4).

| have reviewed all information provided to me by the Village administration, and | find
the Village of Oak Perk continues to conform to applicable requirements of the lllinois
Tax Increment Redevelopment Allocation Act set forth hereunder to the best of my
knowledge and belief.

This opinion relates to the Village's fiscal year beginning January 1, 2008, and ending
December 31, 2008.

Sincerely,

qQ

Ra ond'H'eile
Villgge Attorney



Attachment D

VILLAGE OF OAK PARK, ILLINOIS
2008 SUMMARY OF ACTIVITIES
DOWNTOWN TIF DISTRICT

The fellowing are the summary of significant activities for the Downtown TIF Fund in
2008:

> $3,482,332 - The Village focused its efforts within the Downtown TIF District in 2008
with the opening of the Marion Street Pedestrian Mall tc vehicular traffic,
construction of Prairie Way in conjunction with Holley Court improvements and
continuation of the existing redavelopment agreement with WhiteCo.

> $3,018,375 — In debt service for the Holley Court parking garage which provides
necessary amenities to the tax increment financing district.

> $724,506 — In services and supplies in support of current and prospective economic
development within the TIF district

¥ $1,105,549 - Distributed to the other Oak Park and Cack County taxing districts. This
distribution was based upon the terms of an agreement between the Village and
School District 97 and calls for the proportionate distribution of 22.5% of increment
received from the 2007 tax levy if the School District is at Its maximum mill rate.

» $600,813 — On short-term debt service related to the purchase of the Colt and
Westgate parcels

» $328,936 - Contributed to Downtown Oak Park for marketing administration and
promotions in the Downtown TIF.

> 8250,500 — In support of retail business infrastructure and streescape
improvements.




SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Madison

Primary Use of Redevelopment Project Area*: Commercial/Retall

If "Combination/Mixed" List Component Types:

Under which section of the lllinois Municipal Cede was Redevelopment Project Area desighated? (check one):
Tax increment Allocation Redevelopment Act _ XX Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.8-22 (d) {1)]
If yes, please enclose the amendment fabeled Attachment A I X

Cerlification of the Chief Executive Officer of the municipality that the municipality has compiied with all of}
the requiremants of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6
22 (d) (3)] . _

Please enclose the CEQ Certification labeled Attachment B X
Opinion of legal counsel that municipality is in compliance with the Act. [65 LCS 5/11-74.4-5 (d) (4) and};
5/11-74.6-22 (d) (4)] :
Please enclose the Legal Counsel Opinion labeled Attachment C X

Were there any activities undertaken in furtherance of the cbjectives of the redevelopment plan, including
any project implemented in the preceding fiscal year and a description of the activities undertaken? {63
[E.CS 5/11-74.4-5 (d} {7} (A and B) and 5/11-74.6-22 (d) (7) (A and B)]

If yes, please enclose the Activities Statement jabeled Aftachment D X

Were any agreements entered into by the municipality with regard fo the dispasition or redevelopment of
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65
IL.CS 5/11-74.4-5 (d) (7} {C) and 5/11-74.6-22 (d) (7) {C]]

If yes, please enclose the Agreement(s) [abeled Attachment E X

Is there additional information on the use of all funds received under this Division and steps taken by the
municipalify to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7} (D) and
5/11-74.8-22 (d) {7) (D)]

If yes, please enclose the Additional Information labeled Attachment F X

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E} and 5/11-74.8-22 (d} {7) (E}]

if yes, please enclose the contract(s) or descripticn of the contract(s) labeled Attachment G X

Were there any reports or meeting minutes submitied to the municipality by the joint review board? {85
ILCS 5/11-74.4-5 (d) {(7) (F) and 5/11-74.8-22 (d) (7) (F)]
If ves, please enclose the Joint Review Board Report labeled Attachment H X

Were any abligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) {(A) and
5/11-74.8-22 (d) {8) (A}]
If yes, please enclose the Official Statement labeled Attachment [ X

Was analysis prepared by a financial advisor or underwriter sefting forth the nature and term of obligaticn
and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 {d) (8)
(B} and 5/11-74.6-22 {d) {8} (B)]

If yes, please enclose the Analysis labeled Attachment J X

Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fung? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d} (2}

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X

Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d) {9) and 5/11-74.6-22 (d) (9)

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L. X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.
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SECTICN 3.1 - (85 ILCS 5/11-74.4-5 {d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

[ Reporting Year | Cumulative |
Fund Balance at Beginning of Reperting Period [ 3 6,784,303.00 |
Revenue/Cash Receipts Deposited in Fund During Reporting FY:

% of Total

Property Tax Increment $ 2,186,686 | § 12,888,297 98%
State Sales Tax increment b - 1% - 0%
Local Sales Tax Increment b -1 % - 0%
State Uility Tax Increment 3 -1$ - 0%
Local Utility Tax Increment $ -1 % - 0%
interest $ 10,117 | § 301,696 2%
Land/Building Sale Proceeds $ -1 8 - 0%
Bond Proceeds $ - 0%
Transfers from Municipal Sources 3 -1 % - 0%
Private Scurces $ “Ts i 0%
Other 5 2,080 2,080 0%
Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period 1 2,198,863 |
Cumulative Total Revenues/Cash Receipts Is 13,292,053 | 100%)|
Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) | 3 3,080,250.52 |
Distribution of Surplus 5 -]
Total Expenditures/Disbursements (s 3,080,251 |
NET INGOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS [ § (881,388)]
FUND BALANCE, END OF REPORTING PERICD [$ 5802021 |

- if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3
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SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) {5) and 65 ILCS 5/11-74.6-22 {d) (5)}
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (g) and 65 ILCS 5/11-74.6-10 (0}]

Reporting Fiscal Year

1. Costs of studies, administration and professional services—Subsections (g){1) and (o) (1)

Consulting and Economic Development Studies

151,884

Tax Agency distribution based on 1995 Agreement with SD 87

545,022

Utilities

3,280

5 700,285

3. Property assembly, demolition, site preparation and environmental sile improvement costs
Subsection {q){2), {c)(2} and (0)(3)

School District 87

4. Costs of rehabilifation, reconstruction, repair or remodeling and replacement of existing public

buildings. Subsection {q)(3) and {0)(4)

Streetlighting improvements

5 9,965

TOTAL ITEMIZED EXPENDITURES

E 3,080,251 |
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Section 3.2 B

reporting year.

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Neal & Leroy LLC

Qak Park School District 97 Administrative building [ 2,370,000.00
Cook County Treasurer 1995 Agreement s 545,022.00
Legal Services S 21,925.33

FY 2008
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SECTION 3.3 - (65 ILCS 5/11-74.4-5 {d) (5) 65 ILCS 11-74.6-22 (d} (5))

Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

(65 ILCS 5/11-74.4-5 (d) (5) (D} and 85 ILCS 5/11-74.6-22 (d) (5) (D))

FUND BALANGE, END OF REPORTING PERIOD I $ 5,902,921
Amount of Original
Issuance Amount Designated
1. Description of Debt Obligations
5 5E :
5 -3 -
$ -5 -
5 -1s -
Total Amount Designated for Obligations [$ -1% -
2. Description of Project Costs to be Paid
Properties aguired in 2008 and prior currently refelcted in Fund
Balance as "Reserved for land held for resale" 4,159,034
Additional redvelopment projects identified in 2008 CAFR as
"Reserved for TIF projects 1,743,887
Total Amount Designated for Project Costs 5,502,921 |
TOTAL AMOUNT DESIGNATED E 5,902,921 |
SURPLUS*/{DEFICIT) [$ -]

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing
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SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 {d) (6)]

Provide a description of all propery purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

__X___ No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Puyrchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property {3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

FY 2008

Page8of 7

TIF Name: Madisan



SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d} (7) (G}

Please include a brief description of each project.

X No Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

11/1/99 to Date

Estimated
Investment for
Subsequent Fiscal
Year

Estimated Cost of
the Total Project

TOTAL:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 1:

Private Investment Undertaken (See Insiructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 2:

Private Investment Undertaken (See Instructions)

Public investment Undertaken

Ratio of Private/Public Investment

Project 3:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratic of Private/Public Investment

Project 4:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 5:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 6:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratic of Private/Public Investment

FY 2008
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Attachment B
CERTIFICATE OF VILLAGE PRESIDENT

March 10, 2010

Local Gavernment Division

QOffice of the Comptroller

100 W. Randolph Street, Suite 15-500
Chicago, IL 60601

Dear Sir or Madam:

|, David G. Pope, Village President of the Village of Oak Park, lliinois, in order to comply
with the requirements of the Tax Increment Allocation Redevelopment Act (the “Act”)
do hereby certify with regard to the Madison Street Oak Park Tax Increment Financing
Redevelopment Project of the Village that:

1. The Village of Qak Park will pursue implementation of the Redevelopment Plans
in an expeditious manner;

2. There were no amendments to the Redevelopment Plans or Projects during the
period of January 1, 2008 through December 31, 2008.

3. The incremental revenues created pursuant to Chapter 65, ILCS 5/11-74.4-1, et.
seq. of the Act will be exclusively utilized for the development of the
Redevelopment Project Areas, and

4, The Village of Oak Park has complied with all the requirements of the Tax
Increment Allocation Act, as amended, for the period of January 1, 2008 through
December 31, 2008,

: . [
IN WITNESS WHEREQF, | have hereunto subscribed my hand this

day of March,
2010.

/VI llage of Oak Park

l/




Attachment C
CERTIFICATE OF VILLAGE ATTORNEY

March 10, 2010

Local Government Division

Office of the Comptrolier

100 W. Randolph Street, Suite 15-500
Chicago, IL 60601

Re: Madison Street TIF — Oak Park, [llinois
Dear Sir or Madam:

This letter is written pursuant to the lllinois Tax Increment Redevelopment Allocation
Act, lllinois_Compiled Statutes, Chapter 65, ILCS 5/11-74.4-5 (d}{4) and 5/11-74.6-22

(d){4).

| have reviewed all information provided to me by the Village administration, and [ find
the Village of Oak Park continues to conform to applicable requirements of the lllinocis
Tax Increment Redevelopment Allocation Act set forth hereunder to the best of my

knowledge and helief.

This opinion relates to the Village's fiscal year beginning January 1, 2008, and ending
December 31, 2008.

Sincerely,

Rayf ond Heise
Villgge Attorney




Attachment D

VILLAGE OF OAK PARK, ILLINOIS
- 2008 SUMMARY OF ACTIVITIES
MADISON STREET TIF DISTRICY

This TIF District was created by ordinances 1985-0-4, 1995-0-5 and 1995-0-6 on
Fehruary 6, 1995. The stated purpose of the district is to stimulate and enccurage the
expansion of businesses along this corridor. Total estimated project costs outlined in
the Redevelopment Plan are $28,000,000. Those estimated costs consist of Public
Improvements, Land Acquisition, Site Preparation, Rehabilitation of Existing Buildings
and Administrative related costs.

Highlight of activities in 2008 include:

> 52,370,000~ Amount provided to School District 97 for their administrative building
loccated within the TIF

¥ $545,022 - Distributed to the other Oak Park tax districts. This distribution was
based upon the terms of an agreement between the Village and School District 97
and calls for the proportionate distribution of 25% of increment received if the
School District is at its maximum mill rate.

» $151,984 - Professional services related to current and prospective economic
development within the TIF



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Harlem/Garfield
Primary Use of Redevelopment Project Area®: Cormmercial/Retail

If "Combination/Mixed™ List Component Types:
Under which section of the Illinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act XX Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the Siate
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d} (1}]

If yes, please enclose the amendment labeled Attachment A

“1Certification of the Chief Executive Officer of the municipality that the municipality has complied with all ¢
the requiraments of the Act during the praceding fiscal year. [65 |LCS 5/11-74.4-5 (d) (3) and 5/11-74.6-
22 (d} (3)]

Please enclose the CEQ Certification labeled Attachment B X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and
5/11-74.6-22 (d) (4]]

X

Please enclose the Legal Counseg! Opinion laheled Attachment C e
Were there any activities undertaken in furiherance of the objectives of the redevelopment plan, including

any project implemsnted In the preceding fiscal year and a descriplion of the activiies undertaken? [65
ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 {d) (7) (A and B)]

If yes, please enclose the Activifies Statement Tabeled Aftachment D X
Were any agreemeants entered into by the municipality with regard to the dispositicn or redevelopment of
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d) (7) {C) and 5/11-74.6-22 (d) (7) (C}}

If yes, please enclose the Agreement(s) labeled Attachment E X
1s there additional information on the use of ali funds received under this Division and steps taken by the
municipality to achieve the cbjectives of the redeveiopment plan? [65 ILCS 5/11-74.4-5 (d) (7} (D) and
5/11-74.6-22 (d} (7} (D)

If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisers or consultants enter inta contracts with enfities or persons that have
received or are recelving payments financed by tax increment revenues produced by the same TiF? [£5
ILCS 5/11-74.4-5 (d} (7) (E) and 5/11-74,6-22 (d) (7} (E)]

If yes, please enclose the contract(s) or description of the contract{s) labeled Attachment G ' X
Were there any reports or meeting minutes submitted to the municipality by the joint review boeard? [65
ILGS 5/11-74.4-5 (&} (7) (F) and &/11-74.6-22 (d} (7} (F}]

if yes, please enclose the Joint Review Board Report labeled Attachment H X
Were any cbligations issued by municipality? {65 ILCS 5/11-74.4-5 (d) (8} (A) and
5/11-74.8-22 (d) (8) {A)]

If ves, please enclose the Official Statement labeled Attachment { X
Was analysis prepared by a financial advisor or undarwriter setting forth the nature and term of cbligation
and projected debt service Including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d) (8)
(BYand 5/11-74.8-22 (d} (8) (B)]

If ves, please enclose the Analysis labeled Atiachment J X
Curnulatively, have daposits equal or greater than $100,000 been made info the special tax allocation
fund? 85 [LCS 5/11-74.4-5 (d} (2) and 5/11-74.6-22 {d) {2)

i yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d} (9) and §/11-74.6-22 (d} {9)

[f yes, please enclose a certified lfetter stafement reviewing compliance with the Act labeled
Attachment L X

* Types include: Central Busingss District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.
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SECTION 3.1 - (85 1l.CS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 {d} (5))
Provide an analysis of the speciat {ax allocation fund.

[ Reporting Year | Cumulative |
Fund Balance at Beginning of Reporting Period [ & 113,152.00 |
Revenue/Cash Receipts Deposited in Fund During Reporting FY:

% of Total

Property Tax Increment 3 168,808 | $ 354,613 100%
State Sales Tax Increment 3 19 - 0%
Local Sales Tax Increment b -1 % - 0%
State Utility Tax Incremsnt b -1 % - 0%
Local Utility Tax Increment 3 -1 & - 0%
Interest $ 680 [ § 1,538 0%
Land/Building Sale Proceeds $ -18 - 0%
Bond Proreeds $ -13 - 0%
Transfers from Municipat Sources § -1 3 - 0%
Private Sources $ -1 % - 0%
Other - rent $ _ $ R 0%
Total Amount Deposited in Speclal Tax Allocation
Fund During Reporting Period [$ 189,488 |
Cumulative Total Revenues/Cash Receipts B 356,151 | 100%]
Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) 1 3 -
Distribution of Surplus [$ -
Total Expenditures/Dishursements i $ - l
NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS [ § 189,488 |
FUND BALANCE, END QF REPORTING PERIOD B 302,640 |

- if there is a positive fund bzlance at the end of the reporfing period, you must complete Secfion 3.3
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SECTION 3.2 A- (65 ILGS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) {5))
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by calagory of permissible redevelopment cost, amounts expended during reporting period)

FOR ANMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Gost [65 ILCS 5/11-74.4-3 {q} and 65 ILCS 511-74.6-10 (o}

] - Reporting Fiscal Year
1. Casts of studies, adminisiration and professional services—Subsections (qj(1) and (o) (1} e

2. Cost of marketing sites—Subsections (g)(1.6) and {0)(1.6) P e

I Costs of rehabliifalion, reconsiruction, repair or remodeling and replacement of existing publichiiEEsER:
buildings. Subsection (gH3) and (0j(4} ]

5, Costs of construction of public works and improvements. Subsection (q)(4) and (0)(5}

8. Financing costs. Subsection (¢} (8} and (0)(8)

e

9. Approved capital costs. Subsection {g)(7) and (o9}

[TOTAL ITEMIZED EXPENDITURES E -]
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Section 3.2B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.

X___ There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period,.
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SECTION 3.3 - {65 ILCS 5/11-74.4-5 {d) (5) €5 ILCS 11-74.6-22 {d} (5)}
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
(65 ILCS 5/11-74.4-5 {d} (5) (D) and 65 ILCS 5/11-74.6-22 (d) {5) (DY

FUND BALANCE, END OF REPORTING PERIOD | S 302,640
Amount of Original
Issuance Amount Designated
1. Pescription of Debt Obligations
$ -
3 -
3 -
3 -
Total Amount Designated for Obligations [3 BE -

2. Description of Project Costs to be Paid

Additional redvelopment projects identified in 2008 CAFR as

"Reserved for TIF projects” 302,640
Total Amount Designated for Project Costs 302,640 |
TOTAL AMOUNT DESIGNATED | $ 302,640 ]

SURPLUS*(DEFICIT) E ]

* NOTE: If a surplus is calculated, the municipality may be required to repay the ameunt to overlapping taxing
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SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6]]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

__X___ No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired hy the Municipality Within the Redevelopment Project Area

Property {1}

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Preperty {2}

Street address:

Approximate size or deseription of property:

Purchase price:

Seller of property:

Property {3}:

Strest address:

Approximate size or description of property:

Furchase price:

Seller of property:

Property (4):

Street address:

Approximate size or descripfion of property:

Purchase price:

Seller of property:

FY 2008
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SECTION 5 - 65 1LCS 5/11-74.4-5 (d) {7) {G) and 65 ILCS 5/11-74.6-22 (d) (7} (G)

Please include a brief description of each project.

X No Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

11/1/99 to Date

Estimated
Investment for
Subsequent Fiscal
Year

Estimated Cost of
the Total Project

TOTAL:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

I

iz apet eyt

Project 1:

Frivate Invesiment Undertaken (See Insfructions)

Public investment Undertaken

Ratio of Private/Public Invesiment

Project 2:

Private Investiment Underfaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

TR
e

B T B s
e e L e b
I e e Ty

Project 3:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investiment

Project 4.

Private Investment Undertaken (See [nstructions)

Public Investment Underiaken

Rafio of Private/Public Investment

Project 5:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratico of Private/Public Investment

Project 8:

Private Investment Undertaken {See Instructions)

Public Investment Underfaken

Ratic of Private/Public investment

FY 2008
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Attachment B
CERTIFICATE OF VILLAGE PRESIDENT

March 10, 2010

Local Government Division

Office of the Comptroller

100 W. Randoiph Street, Suite 15-500
Chicago, IL. 60601

Dear Sir or Madam:

|, David G. Pope, Village President of the Village of Oak Park, lllinois, in order to comply
with the requirements of the Tax Increment Allocation Redevelopment Act {the “Act”)
do hereby certify with regard to the Harlem/Garfield Oak Park Tax Incremeant Financing
Redevelopment Project of the Village that:

1. The Village of Oak Park will pursue implementation of the Redevelopment Plans
in an expeditious manner;

2. There were no amendments to the Redevelopment Plans or Projects during the
period of January 1, 2008 through December 31, 2008,

3. The incremental revenues created pursuant to Chapter 65, ILCS 5/11-74.4-1, et.
seq. of the Act will be exclusively utilized for the development of the
Redevelopment Project Areas, and

4, The Village of Oak Park has complied with all the requirements of the Tax
Increment Allocation Act, as amended, for the period of January 1, 2008 through
December 31, 2008.

IN WITNESS WHEREQF, | have hereunto subscribed my hand this /{} day of March,
2010,

ilage of Oak Park

/’avid G. Pppe
4 Village President




Attachment C
CERTIFICATE OF VILLAGE ATTORNEY

March 10, 2010

Local Government Division

Office of the Comptroller

100 W. Randolph Street, Suite 15-500
Chicago, IL 50601

Re;  Harlem/Garfield TIF — Qak Park, lllinois
Dear Sir or Madam:

This letter is written pursuant to the Hlinois Tax Increment Redevelopment Allocation
Act, lllinois Compiled Statutes, Chapter €5, ILCS 5/11-74.4-5 (d){4) and 5/11-74.6-22

(d)(4).

| have reviewed all information provided to me by the Village administration, and | find
the Village of Oak Park continues te conform to applicabie requirements of the !linois
Tax Increment Redevelopment Allocation Act set forth hereunder to the best of my.
knowledge and belief,

This opinicn relates to the Village’s fiscal year beginning January 1, 2008, and ending
December 31, 2008.




Attachment D

VILLAGE OF OAK PARK, ILLINOIS
2008 SUMMARY OF ACTIVITIES
HARLEM/GARFIELD AVENUE TIF DISTRICT

This district was created by ordinances approved by the Village Board on May 3, 1993.
in 1998, the U.S. Post Office purchased a sizeble portion of property within the District
from the CSX Raifroad for the construction of a branch postal facility. The Village
negotiated with the Postal Service an option for the purchase of the balance of the
undeveloped property to the West that would allow for redevelopment control on the
remaining property. The Village then subsequently purchased the property in 2002
utilizing proceeds from another funding source.

In 2003, a non-TIF refated Business Ratention Agreement was entered into with Volvo
of Oak Park to relocate to the Nerth West corner of Harlem and Garfield. Though no TIF
incentive was utilized for this agreement, future increment from the development will
assist the Village in removing the current deficit that exists in the fund from previcusly
paid consulting studies related to the this TIF District. Completicn of the dealership was
completed in November 2005 and property tax increment generated from that
property began to be deposited into the Harlem/Garfield Special Allecation Fund in
2006, In 2008, 188,808 was the generzted increment to the TIF.

The Village will continue to analyze its options provided in the Arthur Andersen
Consulting report including whether the district should be kept the same, be expanded
or be terminated.



