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FY 2011 R
ANNUAL TAX INCREMENT FINANCE i, o LATE OF ILLINOIS
REPORT i COMPTROLLER

- JUDY BAAR TOPINKA
Mame of Municipality,  "Village of Oak Park Reporling Fiscal Year: ' 2011
Caunty: Cook Fiscal Wear End: 12 /31 201
Unit Code: 01641532
e e LEL e e
First Mame; Craig Last Mame: Lesner
Address: 123 Madison Title: Chief Financial Officer
Telephone: 705-358-5482 City:  Cak Park Zip: 60302

E-Mail: clesnern@oak-park. us

| attest to the best of my knowledge, this report of the redevelopment project areas in: City!Village
of Oak Fark

is complete and accurake at the end of this reperting Fiscal yvear under the Tax Increment Allocation
Redavelopm m‘ﬁm 5 0 C8 5M1-74 4-3 et seq.] Or the Industrisl JC\hs-Recovery lLaw [G5 ILCS 5M11-74.6

10 et seq.] ;
|: PR S

Administrator I Craiel

Writlen signature o

P s PR ﬁﬁﬁaﬁﬁ%“
Name of Rede\relupment Pn:qc::t Area Data Designated Date Termlnated
Madison Street 1985 |NA

*all statutory citations refer to one of two sections of the Minois Municipal Code: the Tax increment
Mlocation Redevelopment Act [63 1LGS 5/11-74.4-3 et. seq.) or the Industral Jobs Recovery Law [B5 LS
sM1-74.6-10 et geq)]






SECTION 2 [Sections 2 through 5 must be completed for cach redevelopment project area listed in Secton 1.]

Hame of Redavelo pFI'IBI'It Froject Area:

Wali mj 1l

Primary Lise of Redevelapment Project Area:

Commercial /Retail

I "CombinationfMlixed” List EompﬂnentTypEE )

Undar which sectian of the lllincis Muricipal Code was Redevelopment Project Area dE-S_Ié‘;'IalEd?"{G

Tax Increment Allocation RedevelopmentAct X

Industrial Jobs Recovery Law

Na

Yes

Were there any amendrments to ..tﬁé..r-é.t.i;;.t:igprnerlt plan, ibe redevalopment project araa, or the State
Sules fax Boundary? [65 1L05 5712 7545 {d} (1) and 5/11-74.5-22 [d) {1]]
If yes, please enclose the amendinent labeled Aftachment A

22 0d) (30
Pleage enclose the CEQ Cordification labeled Attachment B

Certification of the Chiel Fxeculve M icar of tha municipality that the municipality has complied with ail i
ait the requirements of the At during the preceding fiscab vear. [6S 1CS 57117040 (b (3) and 573174 .6F

Opinien of legzl coursel Thal raaicipality is in complianoe with the Act. €5 ILCS 5/11-74.4-5 [d) (4] and
5/11-74.6-22 (d] [4)]
Pleage enclose the Legal Counse] Opinion Eabeled Attachment ©

Ware there any activities undertaken in furtherance of the objecives of the redevelopment plan,
incleding any propect impkementad in the preceding fiscal ywear and a gescription of the activities
undortaken ? [85 ILCS 5/01-72,4-5 (d) 47 (A and B and 5/ 11-74.6-22 [d) (4] [Aand B)]

If yes, please enclose the Activities Statement labeled Attachment D

Wers any agreemenls enlerad into by the municipality with regard to the disposition or redevelopment]
of any property within the redeveleprment project srea or Lke ares within The S1al# Sales Taw Boundarny?
[ 1105 51 1-74.45 {d] (7] {C) and 5/11-74.6-22 (d) {7} (€]

If ves, nlease entlose the Agqreeiments) labelad Attachment E

municipality to achisve the chiectives of the redeveloprent plan? [&5 105 5/11-74.4.5 [d] {7) (D) and
G194 522 [d) {7V (D))
If ves. please enclose the Additional Information labeled Attachmont F

b5 thera additinnal information on the use ot all funds recefved under this Division and steps taken b',,r the|

DiE 1he crunigipality's T8F advisors of consuitants crter Wto condracts with entities or pers-::ms that brave:
received of are receiving payments financed by 1ay incramant revenues produced by the sarme TIC? [BS
1565 5/11.74.4 5 {d) {7} (E} and 5/11-74.6-22 {d} (7} (E}]

If yes, please enclose the contractis) or description of the contract(s} labeled Attachment G

ILCS 5/11-74.4-5 (d) {7} (F) and 5/11-74.6-22 (d) 4] [F)
If yes, please encloge the Joint Review Board Report jabeled Attachment H

ers there anmy reporls or mesting mingies submited 1o the municipality by the joint review board? [E&

Were any chligations issued by municipality? [85 ILCS 5/11-74,4-5 [d] (8] [A) and
E/1-Td.807 [d) (5} (Ad]
If yes, please enclose the Official Statement labeled Atachment |

Was analysis prepared by a finzncial advlsor or underwriter sething forth the nature and term of
obligation and projected dekt service incluging required reserves and geld coverage? [Hh TS 501-24.4-
S} (21 (K anid B4 11-4205-22 [d) (8] {B)]

if yes, pleaze enciose the Analysis labeled Attachment J

Curnulatively, hawve deposits equal or grester than 100,000 been made inte the special tax allocation
fund? 85 ILCS 5M11-74.4-5 {d) (2] and BM11-71.6-22 (d) (2]

f yes, pleaze enclose Audited financial statements of the special tax allocation fund

labeted Attachment K

the special tax allocation fund? [B5 [LES 5M11-74.4-5 {d) {87 and 5M11-74 8-22 {d) (8]]
K yes, please snciose a certified lottor statement reviewing compliance with the Act fabefed
Attachment L

Curnutatively, have deposits of incremental revenue equal 1o ar greater 1han 5100000 beat mada inta|

A lisd of all intergevemmental agreernents in effect in FY 2010, tnwhlch iHéII'FI‘L:I.I'-I-iGiFIa“t}T isa par, and an
acoaunting of any money transferred or reczived by the municipality dueing that fiscal year pursuant fe
thoze intergovernmental agresments. [B5 LGS B111-74.4-4 (d) (107]

i ye3, please enclose list only of the intorgovernmentai agreements labeled Attachment M

* Typos include: Ceniral Business bis&r’lct, Retail, Diher Cormmercial, Inmfusgtirlal, Besldential, and Cormbination/Mixed.

iy aoll

THF MAMLC: Madison






SECTION 3.1 - {65 ILCS 5/11-74.4-5 [d) {5} and 65 ILCS 5/11-74.6-22 {d) (5])
Provide an analysis of the spocial tax allocation fund.

[_Fié.;;;a;‘ﬁng Year | Cumulative

Fund Balance at Beginning of Repurting Pericd _ 8791518

Revenue'Cash Receipts Deposited in Fund During Reporting FY

ot Toial )
Property Tax Increment. S 233mMalS IN629,270 o3
Stato Sales Tax Increment s -1 & - 0%
ozl Sales Tax Ircremen % -bE -3 0%
State Utiliy Tax Increrment 5 -5 ol L .1
Lacal Utility Tax Increme st 5 -5 5 -1 1S
[Intarest 5 naE3ls 355,538 2%
Land/Building Sale Froceeds B -1: - e
Hohd Prococds % 5 - o
Transfers from My riripal Sources 5 -15 - 0%
Private Sources EN -5 - 0%
Crihar fidenlify sudrce REMT if multiple other souices, altach schedule] 5 44,174 | 5 146,335 | 1%
Total Amount Depogited in Special Tax Allocalion
Fund During Reperting Pericod § 4 2,392,672
Cumulative Total RevenucsfCash Receipis | 5 21,131 543 100%

Qistribution of Surplus
Total ExpentdituresfDisbursements 4 ) ..; :?"f,?ﬁ.’-s
MET INCOME/CASH RECEIPTS OVER{UNDER) CASH DISBURSEMENTS .$ 1615408

FUND BALANCE, END OF REPORTING PERIQD S 11406928

- if there is & posilive fund balance at the end of the repoiling period, you must complete Sadion 3.3

Fy 2011 TH MARE: Madison






SECTION 3.2 A- (65 ILCS SM11-74.45 {d) (5) and 65 ILCS SH1-T4.5-22 {d} (5
[TEMIZED LIST OF ALL EXPENDITURES FROM THE SFECIAL TAX ALLOCATICN FUND
{By catogany of permissible redevetopmuenl wost, amounts expended during reporling pericd)

FOR AMOUNTS =510,000 EECTICN 3.2 B MUST BE COMFPLETED

Galegory of Permissible Redevelopment Cost [65 LGS 5M1-74.4-2 {q) and 65 ILCS &11-74.5-10 (o1

Reporting Fiscal fear
N

1 Cosis of siudies, admiisiralion ar<d prafessionzl sansises—Subsastions (g1 and (w (1)
~Mombersaip dues
Printirg costs - ..
Manbcllrg services . S
[ =0a' Services . e
Disign SCEAArITs

&, Cosi of markating silis- - $u:|sec‘.i|:-n.% Ifl:tj‘,llf'- B and (o) 1.G)

%, Propory asse-tdly, demaliion, site prapaiebon ard emionmenal e improverman! cosls
Subsection (i), (o2 and falik

F, L.oals of renEbitanon, ieeorsl acken, ©
buildings. Subsection (oh3) and (o))

§ Costs of consiragtar: of pubhe works asd improvemen, Subssction [y and o)y

B, Gosta of remoeng comcaminanis required by envirarmesta s o odes (@)0G) - Industrial .Inh'_ﬂ{'
Broowyvesy TIFs GNIY .

I 11 TIF NAML: Modison






BECTION £.2 A~ {65 ILCS 5111-74.45 {d) {5) and 65 IG5 5H1.T45-22 (d) (5))
ITEMIZED LIST OF ALL EXPENDITIRES FROM THE SPECIAL TAX ALLOCATICM FLIMD
(b categary of permissible redevelepmenl cosl, amounis cxpended during repoming period)
FOR AMOUNTS =£70,000 SECTION 3.2 E MUST BE COMPLETED

Gategory of Permiszible Redevelopment Cost [68 ILCS 5011-74.4-3 {q) and 65 ILCS 5011-74.6-10 []]

Feporting Flgcal Year

7. Cosl of Job fraiing and eraining, noloding woan G G wWole | Han s SIAseCion (gis), [0
378 i)

: - —

2. | e o tosta. Subseation {o} (6] 5nd 4a)58)

71-_- Relanmsion cosfs. Su oseCiion (136 and i

4 f-.'.-.r."s:.lmenfs in ligw of tawee. Hubseclsn [FHA) and [’_:-‘.Tﬁ*]

M 01t TIF WARE: Madison






SECTION 3.2 A- {65 ILCS 5M1-74.8.5 {d) (5] and 65 L.C3 5M11-T4.6-22 {d) {5}
ITEMIZED LIST (OF Al L EXPENDITURES FROM THE SPECIAEL TAX ALLOCATION FUKD
[by categany of penissible redeveloprment cost, amounts epended during roporling periad)

FOR AMOUNTS =$10.000 SECTION 3.2 B MUST BE COMPLETED

Category of Permisgible Redevelgpment Cost [65 LGS 5M11-74.4-3 {g) and &5 ILCS 5M11-74.6-10 {o}]

qu‘ting Fiscal fear

Payrnenis pursurart io 15380 Setlemen? Agreamernt

BEE,ASD ||

TE Corts ot job training, reTailing A0vEnced votobenz] of e ool cducalicn pioadse oy oihar taxing
oodies, Subsectizn Q0105 an: fa)f12)

558 451

|

15, Caosts of canstnazfion of mew hausing units foe g inzame and vy luw-incomis housshalds.
Subsacticn (G117 )KF)  Tax Incromonl Allecalion Redsvalopmart TIFs ONEY

incremenl Allocaion Redavalopmen: TIFs QMUY

“E oot of day case senvizes and opesalicngl cosls of day care centers. Subsecton [gh (<1.50 - Tsxf

[TCTA TTFMIZED FAPENDITURES ______ f

F¥ 2011

TIFC NAMIE: Madizon






Section 3.2 B

reparting year.

Lizt all vendors, inciuding other municipai funds, that were paid in excess of $10,000 during tho current

Thers wera no vendors, including other municipal funds, paid fn excess of

$10,000 during the cument reporting period.

ook County Treasurer

S{H[p_lg_s_distributiﬂn

LS, A50.07

Meal and lgroy, LLE

Lapal sarvices

Altamanu, Inc.

Sirestscape enginesring

67,155.00

16,784 58

FY 1l

HIF NARE: Wizt






SECTION 3.3 - {65 ILCS 5M11-v4.4-5 {d) (5) 65 ILGS 11-74.6-22 {d) {5))
Breakdown of the Batance in the Special Tax Allocation Fund At the End of the Reporting Periad
(65 ILCS 5111-T4.4-5 {d) {5 (D) and 65 [LCS 5M1-74.5-22 {d) {5) (DY)

FUND BALANCE, END OF REPORTING PERIOD (¢ avaveos
Amount of Onginal
I5suande Amount Degignatad
1. Description of Debt Obligations
Mot Applicable o
Total Amount Designated for Obligations s s

2. Description of Project Costs to be Paid

Resened for Long-term Reosivabile ) ~ 218,354 |
|Peserved far Land | leld for ReSale 3,708,034
Reesenved for TF Projecls . 7479540
Total Amount Designated for Project Costs B 11,406,928 |
TOTAL AMOUNT DESIGNATED El . 11,806,928 |
SURPLUS*DEFICIT B {oi

T NOTE: I & surpios s Caloulated, the municlpality may be requiced te repay the amount to overdapping taxing

districts [See instructions and statutas)

M 2011

[ 1TF MARMF: Miadison






SECTION 4 [65{LCSE 5/11-74.4-5 {d} {6} and 65 ILCS $11-74.6-22 {d) (€)]

Pravide a description of all property purchased by Lhe mogaicipality diering the roparting fiscal year within the

ietlavelnpment project arca.

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1) ..

i

¥ No property was acquired by the Municipality Within the Redevelopment Froject Area

Strest aduress;

Approximate size or descrption of property;

Purchase price:

saller of proparty;

Moperly [7]:

Street address:

| Appresimate size o description of property:

Furchase price;

Seller of property:

m_......_._" B

|5trect address:

Approxlmale siga or descriprion_g_f_gmpgrty:

Purchase price;

Selles _-_f:-f ProfCrDy:

Froperty {4):

Street address:

Appruxirnat‘i-:* siza or descriplion ol propety:

Purchase price:

[Seller of property: ...

B 200

TIF NARE; Madizor






SECTION 5 - 65 ILCS 5711.74.4-5 {d} (7} {G) and BS [LCS 5M1-74.6-22 (d) (7} {F)

Please include a brief descriplicn of @ach project,

X Mo Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

Estimaied
Investmant for
Subsequent Fiscal

Tatal Estimated to
Complets Project

TOTAL:

11/1/049 to Date Year

Fublic Irvastrnent Undertaken

Ratio of Private/Public Investrment

Project 1:

Frivate Inveszment Undertaken (See Insirucionsg

Public Investrnent Lindertaken

Ratio of Private/Public Invesiment,

Project 2:

Private Investmant Undertaken {5ae Instrclions)

Public Investmendt Lnderiaken

Katin of Private/Pubdic Investment.

Project 3

Private Inw;'; Frment Lnd erta kon {hee Instruv:tiunsj

Public Investment Underiaken

Fatitn ot 2 rivati_;fF’uhIic Inyestrent

Project 4:

Private Inye strﬁ;_—:nl Undertaken [See instructions)

Pulbfic lnvestrnent Undertaken

F{atio.uf i’rl-.rare;"F'uI:}_I'lr. Investre ni

Project 5:

Private Investment Un derluker: [Sea Instru ctions)

Fublh: fnvastrnoent Undertaken

Ratio of Private/Pullic Investrent

ije&.é:

Private Investment Undertaken (See Instructions)

Public Investment Undeartaken

Ratio of Private/Public Imvestment

F 2011

TIF MAME: Madizon






SECTION 5 - 65 ILCS 5(11-74.4-5 {d} {7) {G) and 65 ILCS 51-74.6-22 {d) {7) {G}

Megze inchirde a brief description of each project,

X __No Projects Were Endertaken by the Municipality Within the Redevelopment Project Area

Esfimated
Investment for
Subsequent Fiscal | Total Estimated fo
117199 to Date Year Complete Project

Project 7:

Private Investmant Undartaken (See Instriciions)

Public investment Undertaken

Matio of Private,/Fuklic Investmant

Froject 8:

Frivate Invesimenl Lnder laken [See Ir{:it'r-Jn:}ti'{:'ns}

Public Investment Undertaken

Radio of Private/Public lnvesiment

Rrivate Investment Undertaken I5ee tnstructions)

Public Investment Undertakon
Ratia al Privalaf Fablic Inweslmen),

[Projoct t6:

|

Private Investment Undertaken [See Insiructions)

| Pubtic IDE"-'_?FI,’.’E':‘F_U”"J ettaken

Katicy of |=riuaf_r-:.-‘T‘l.,iHI-EIL:-ErwestrnE nt

Project 11:

Private Investment Undetaken (See Instructions]

Pubic Investrment Undartalan

Ratio of .r?hfatef Public Investment

ijm:.t 12:

Private Investment Undertaken [Sec Instructions)
Pubilic lovesiment Underaken

[Ratic of Privaie/Public Investmerni

Project13:

Frivate Investmeel Under lzken {b-ee -I.rE'Er-Li;;:tiuns}

Public Investment Undertaken

F 20110

_F_t_;!:r_ig_-:_:-_f_!?r'luate;"r-‘uhiin Investmen n oo J
Froject 14:

Private Investment Underiaken (Gee nstroctions) )
E_gp_l_'l_g_lnvestmenr Undertakarn o
fatio of Privata/Public Investmang 0 1

TIF MNamrik: Madisom






SECTION 5 - 65 ILCS 511 1-74.4-5 (d] {7) (3} and 65 ILCS 5111-74.6-22 {d) [7) {5
Please nclude a briel deseription of 2ach project.

X No Projocts Were Undertaken by the Municipaiity Within the Redevelopment Preject Arca

_ Eotramd [P
Invoztmeent for
Subsequent Fiscat | Total Estimated to
11/1/99 to Date ~ Year Complete Project

Project 15;

[Privale Investma :nt Unoertaken (See Instructiuns)
Public Invastrmerd Lndart: Aleen
Katin of Frivate/Public Investrmenl i

Project 16:

Private Invasiment Undertaken [See Inst"ur*lunb] .
| Public Imvestrient Undertd ktr . .
Raation oaf I*rl-.ran_'e{‘_f*ublu: Investment . o

Project 17:

Private Investment Lirdarlaken (Sec [nstru cticns)

FPublle Investrnent Undertaken

Ratic of Pr-‘i-.raLe;’Puh!ic Investment o

Project 13:

F'I'I'u'EItI'_" Invesiment Undﬂrtd kert {5aa Instruu:tlcns]

Pu blic Irnvesi ment Undartaken

Ratio of Prludtefr‘uhlm [nvestment ' ..o

Prujve;t 19:

Private [nvestment Undertaken S Instructions}

Fublic dmveslmant Undertaken .
Batio of 5‘rw3=e.-"PubIm invastment o

Froject ZI:I

Prp.-.ale livastimnent Undertaken I,E:te Inﬁtruleni]
Puglic Investmanl Undarta ken i
Katlo of Private/Public In».restmt' m ]

Projcct 21:

Private Investrenl Lindsa rtaken (See Instructicns)
ublic Investrment Undertaken

Ratic of Irivate/Public Investment T - 5

Project 22:

Brivate Investment Undertaken (52e Instructions]

Public Ineesiment Undertaken

Ratio of Private/Public [nvestmant o

M 2011 TIF NAME: Madison






SECTION & - 65 ILCS 5/11-74.4-5 ¢d)] [7) (G} and 65 ILCS 5M1-74.6-22 (d) (7} (&)

Pleasz include a briaf descripticn of cach projact.

X Nec Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

1171198 to Dato

Project 23:

Estimaied

Investrmant for

Subsequent Fiscal

Year

Toial Estimated to
Complete Project

Private Investmant Undertaken (See Instructions)

Public Investment Undortaken

fatio ol Private/Public Jn-.-eslmerit”

Projoct 24:

Private Investment Uindertakan (Soo Jnstructinpf}__

ﬂ_!lg_éiz__lxl?vcst_mrgpt Lndattakan

Ralio of F"r.i;.'a{:;-.:fF'ublic Imvestment

Project 25:

Prevate lovestrent Undertaken [5ee Insiructions)

Fublic Imvesimeanl Undertaken

fatio of Private/Fublic investment

Fr 201l

TIF HAME: Matdisun






{Optional: Information in the following sections is not regoired by law, but would be helpful in evaluating the

performance of TIF in Hiinois.

SECTICN 6

Provide the basa EAY (3l Lhe jimes of designation) and the EAV for the yeor repuzled lor rha redeveloprient project area

Year redevelopment
projact area was

designated Baso ERNY

Reporting Fizcal Year
EAY

o -

P3AETE | §

49,067,876 |

List all overlzpping tax districls in Lhe redevelopment praject area.
H owverlapping tasding district received a surphus, livl: Lhe surplus.

The ovedapping iaxing districls dd nat recete a sumius.

Overlapping Taxing District

Surplus Distributed from redevelopment

preject area to overlapping digtricts

Lok Courty IE: 32,768
Morast Preserve Dislricl of Cook t‘.nunp{_ o 4075
Consalidated Elections o 5o i 1,040
Township of Oak Park o 9,564
General Assistanos - Ok Tark 5 1,996 |
Metropoditan Water Reclarmation District s 21.?05
Des Flaines valley Mc}squitnl.ﬁ.batemem Districi = _ o15
School District 200 k) 05,237
Trilon Community College B, 504 5 B 17,792
Dai Park Park Districl 5 3L, 262
[aik Fark Eibrary -3 36,520
Willuge of fak Park k- ] 53,395
Ok Park Mental HealLh Bistrict 5 6,154 |
School District 87 § UALEOR
SECTION 7
Provide information about job creation and retention
Descripfion and Typs
Mumber of Johs Number of Jobs {Temporary or
Retainad Created Permanent) of Jobs Total Salaries Faid
5 . -
_ 3 -
...... E -
5 -
2 -
g -
i 3 -
SECTION &

Provide a general description of the redevelopment project areq uying only major boundaries:

L.

Opfional Elm:urn.éﬁ"t;

Enclosed

!egal descripticn of redevelopmant pFé_j.é.u.t“area

Map of CHstricl

P Fi¥ 1

TIF MANE: Madfison






Attachment B
CERTIFICATE OF VILLAGE PRESIDENT

December 3, 2012

| ocal Government Division

Office of the Comptroiley

100 W. Randolph Strect, Suite 15500
Chicago, IL 80601

Dear Sir or Madam:

|, David G. Pope, Village President of the Village of Oak Park, lllincis, in order o
comply with the requirements of the Tax increment Allocation Redevelopment Act
{the “Act™} do hereby certify with regard to the Madiscon Street Oak Park Tax
ncrement Financing Redevelopment Project of the Village that:

1. The Village of Oak Park will pursue implementation of the Redevelopment
Plans in an expeditious mannar;

5 There were no amendments to the Redevelopment Plans or Projects duting
the period of January 1, 2011 through December 31, 2011,

3. The incremental revenues created pursuant to Chapter 65, [LCS 5/11-74.4-1,
et. seq. of the Act will be exclusively utilized for the devetopment of Lhe
Redevelopment Project Areas, and

4. The Village of Qak Park has complied with all the reguirements of the Tax
Increment Allocation Act, as amended, for the peried of January 1, 2011
through December 31, 20411,

IN WITNESS WHEREOF, | have hereunio subscribed my hand this
December, 2012,

day of

Village of Oak Park

David G. Pope
Village President






Attachment C
CERTIFICATE OF VILLAGE ATTORNEY

December 5, 20012

Local Governmenl Division

Office of the Comptroller

100 W. Randolph Street, Suite 15-500
Chicagp, IL 60601

Re: Madison Street TIF - Dak Park, Hlinois
Dear Sir or Madam:
This leller is written pursuant ta the lllingis Tax Incremant Redevelopment Allocation

Act. lllinols Compiled Slatutes, Chapler 65, ILCS 5/11-74.4-5 (d¥4) and 5/11-74.6-
22 (d)(4).

| have reviowed all information provided to me by the Village administraticn. and |
find the Village of Oak Park continues to conform to applicable requirements of the
lllinois Tax Increment Redevelopment Allocation Act set forth hereunder to the best of
my knowladge and belief.

This opinien relates to the Village's fiscal year beginning January 1. 2011, and ending
December 31, 2011.

Sincerely,

Simone Boutet
Acting Village Attorney






Attachment D

VILLAGE OF OAK PARK, ILLINOIS
2011 SUMMARY OF ACTIVITIES
RAADISON STREET TiF BIBTRICT

This TIF District was created by ordinances 1995-0-4, 129505 and 19495-0-6 on
February 8, 1995, The stated purpose of the districl is 1o stimulate and encourage
the expansion of businesses along this corridor. Total estimated project costs
outlined in the Redevelopment Plan are $238,000,000. Those eslimated costs consist
of Public Improverments, Land Acquisition, Site Preparation, Rehabilitation of Existing
Buildings and Administrative related costs.

Highlight of activities in 2011 include:

# $503,684 - Distributed to the other Oak Park tax districts. This distribution was
based upon the terms of an agreement between the Village and School District
&7 and calls for the proporticnate distribution of 25% of increment received if the
School District is at its maximum mill rate.

# $27,922- Distribuled through Cak Park Development Corporation (GPDC} for
grants to promote business utilization along Madison Street.

# $34,827 - Professional senvices related to environmental remediation of building
located at 260 W. Madison o prepare for use.






Attachments K & L

VILLAGE OF OAK PARK, ILLINOIS
Sinancial ReportfLettar of Compliance
MADISOR STREET TIF DISTRILT






Attachments K &L

VILLAGE OF OAK PARK, ILLINOIS
Cinancial Regort/istter of Compliancs
Harlem/Garfield TIF DISTRICT






VILLAGLE Ol QAK PARK, TELINOIS
TAX INCREMENT FINANCING DISTEICT FLNDS

FINANCTAL REPORT AND REPORT O
COMPLIANCE WTTH PUBLIC ACT 85-1142

For the Year Linded
[recember 31, 2011

§3Sikich.

Crariilieed Public Accountants & Advisors
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Cortificd Pubfic Acoouritants & Advisors

-] ] Mambars of American lnstiute of
: i EC Cortifiod Pulilic Accountaniz
p i

14T 3 W [eahl Road, Suike 4060 « Moperville, [L 60563

INDEPENDENT AUDITOR™S REPORL

The Honorable Village President
Members of the Village Board
Village of Oak Park, ilinols

We have audited the accompanying balance sheels and the reluted statements of Tevenues,
expenditures and changes in fund balances for the Spscial lax Allocation Fund, the Madison
Gtreet TTF Fund and the Harlem/Gariickd T1F Fund, of the Village of Oak Pask, Tllinois, as of and
for the vear ended December 31, 2011, The financial stalcincnts are the responstbility of the
Village of Ouk Park, Dlinvis’ management, Owr responsibility 15 1o sxpress an opinion on these
financial statemeants based on our andit.

We conducted our andit in aceordance with auditing standards generally sccopted in the Thuted
Qrates of America. Those standards require thal we plan and perform the mudil to obtain
reasonable assurance about whether the financial statements arc free of maienal misstaternent.
An audil includes examining, on  lest basis, evidence supporting the amounls and disclosures in
fhe financidl statements. An audit also inchides assessing the accounting principles uged and
signilicant estimates made by management, &5 well as sviluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis Jor our opinion.

Tn our opinion ihe financial statements weferred to above present fanty, i all material respects,
the finaneial position and the changes in financial position of (ke Speeial Tax Allocation Fund,
the Madizon Street T1F Fund and the ITadem/Garfield TTF Fund of the Village of Oak Park,
Tlineds, as of and for the veur ended December 37, 2011, in conformity with accounting
principles generally aceepted in the United States of America,

As discussed in Nole 1, these basic financial statements present only the Special Tax Adlocation
Fund, (he Madison Street TIF Fund and the Harlem/Garfield TIEF [und of the Village of Ouk
Park, [llinois and are not intended to present fairly the financial position and changes n fnancial
position of the Village of Oak Park, Ulinois, in conformity with accounting prineiples generally

accepted in the Unlted States of America.
M.@

Mapersille, Ilmois
June 18, 20712






Cortified Public Accountants & Acvisors

:.' & % Mernbers of American nstitute of
o i E C CerfiTed Pobilic Acoormianls
i

1413 W, Diehl Rozd, Suile 400 « Mupereills, L S05E3

REPORT OF INDEFENDENT ACCOUNTANT’S (N COMPLIANCE

The Honorable Village President
Members ol the Village Board
Village of Oak Park, Tllinois

We have examined management’s assertion inciuded in its ropresentation letter dated June 18,
2012, that the Village of Oak Parl, Ulinois, complicd with the provisions of subsectton (g} of
Section 15-74.4-3 of (he linois Tax Tncrement Redevelopment Allocation Act (Illinois Publhe
Act 85-1142) during the yeur ended Decernber 31, 2011, As discussed in lhal represcntation
letter, munagement is responsible for the Village of Oul Parke, fllinols” compliance with those
requircments, Our responsibility is to express an opinion on munagement’s asserliom about the
Village's compliance based on our examination.

(e cxamination was made in accordance with the standards established by the American
Instiugie of Public Accountants and, accordingly, included examining, on & test basis, evidence
about the Village of Qak Park, Tllinois® complianee with those requirements and perlomming such
other procedurcs as we considered necessary in the circumstances, We believe that our
cxaminalion provides a reasonable basis for our upinion. Our examination does not provide a
Jegal determination on the Village of Qak Park, Tllinois” compliance with statutory requircmcnis.

In vur opinion, management’s asseron that the Village of Oak Park, [linois, complied with the
atorementioned requirements for the year ended December 31, 2011, s fairly stated in all
material respects.

'I'his repoxl is intended solely for the inlirmation and rse of the Village Board, managemernt, ihe
lilinois Departent of Revenue, the Dlinois State Comptrollers office, and the Joint Review
Bourd and should not be used by anyone other than these specified partics.

Maperville, Imos
June 18, 2012







VIETAGL OF OAK PARK, TLLINCIS

TAX INCREMENT FINANCING DISTRICT FIINDS

BAT.ANCL SHEET
December 31, 2011
Special Tax Madison Harlcmy/
Allocalion Skrecd T1EF Crarizeld TIE
ASSETTS
Cash and myesttments ¥ - $ 4,763,680 & T13873
Receivables
Property (axXcs 35,103 38817 -
Notes - 213554 -
Trae from other fimds 1,704,491 2,700,000 -
Land held for resale 11,995 703 3.708,034 -
TOTAL ASSETS $ 13840302 F 11449885 713,873
TIABILITTES AND FUND BALANCES
LIABILITIES
Accounts payalle $ 4517216 5 42957 S -
e to other funds 4 031,007 - -
l'otal liabilities O 448 223 42,957 -
FUND BALANCES
Nonspendable
Long-lerm receivables : - 219354 -
Land held for zesale 11,505,708 3708034 -
Bestricled
1TF projects - 7.479.540 713,873
Linresiricted
Unassiened (delicit) (7,603,629} - -
- Tuotal fund halances 11,406,928 713,873

TOTAT. LIABILITTES AN

FUND BATANCES

4392079

S 13,840,302 % Th 448845

$ 713,873

(See independent auditor's reporl.)
~5~



VILLAGE OF DAR PARK, ILLINOTS

TAY IMCRTMENT FINANCING DISTRICT FUNDS

STATTMEONT OF REVENCES, TXPENDITURES AN
CHANGES IN FUND BALANCTS

For the Year Gnded Decemmber 31, 20101

REVENUES
Taxaa
Incromantal properly 1axes
Charges for services
Investmen( ineoms
Miscollaneous

Total revenues

CXPENDITURES
Current
TMeonoemic and eoprnun ity developmen)
Cupilal mitlay
Dehi sorvice
Principal
Tnterest und fseal charges

T'otal expenditures

TXCESS { DEFICTRNCY) OF REVENUES
OVER EXPENDITURIS

OTTIGR FINANCING SOUURCES (LISBES)
Procecds from bonds issued, at par
Premium om honds
Transfers {put)

Giain on transter ol praperty
Total other financinir sourees {Bs2s)
NIT CITANGE IN FUND BALANCES
TFUND BALANCES, TANUARY 1

FUNT BALANCES, DECTEMBELR 31

Specisl Lax
Allocation

hadiscn
Sireot TTF

Harlern!
G’ﬂrﬁiil_l’.j 1TF

7098699 § 2337214 $ 127,488
87,120 42,000 -
585 11,283 &5
: 2,175 ;

8,086,404 2,392 672 127,953

9,975,848 777,263 ;

5,846,858 . -

480,000 - -
521,888 _ -
16,924,554 777,263 _
{%,838,190) 1,615,409 127,953
4,900,000 .
119,807 _
(1,663,374 - -
(302,330 . -

2 964,193 _ .
(5,873,947} 1,615,409 127,953
10,266,076 9,791,519 585920

713,873

{Sce independent auditor's report.)



YILYLAGE OF OAK PARK, ILLINOIS
TAX INCREMERKT FINANCING DISTRICT FLNDS
NOTES 1O FINANCIAL STATEMENTS

December 31, 2011

SUMMARY OF SIGNIFTCANT ACCOUNTING POLICIES

The financial stements of the Special Tax Allocation, Madizon Street TTF, and the
Tarlem/Gurlteld TIF Funds of the Village of Oak Park, linois (the Viliage), have been
preparcd in conformity with accounting principles generally accepted in the United States
ol America, as applied to govermmoent unite (hereinafler relerred to as penerally accepted
accounting principles {GAAP)). The Governmental Accounting Standards Board ((GASE)
{g the aceepted standard-seiting body for establishing govermmental accounting and
financial reparting principies. The more significant of the Village's aceounting policies arc
described helow.

T

Repurting Entity

Thesa financial statcrnents represent only the Special Tax Allecation Fund, the
Madison Street UIF Pund and the Harlem/Crarfield TTF Fund which arc blended funds
in the Village's reporting entity. Audited financial statements for the Village have
been prepared as ol December 31, 2011, and are available under separate cover.

Fund Accounting

Fund sccounting is designed to demonstrate legal compliance and to aid financial
management by segrepating ransaciions related to certain government lunctions o
aclivities, A fond is a separate accounting enfity with a sel(-balancing set of
accounts.

Raziz of Accounting

The accounting and financial reporting treatmert applied to 4 lund is determined by
ils meastwrement focus. Al governmental funds are acconnted for using a current
(inancial resources measuwrement focus. With (his measurcment focus, only currenl
agsets and current liabilities generally are included on the balance sheet. Operaling
stalements of these finds present increases (Le., revenues and other financing
sources) and deercases (Le., expenditures and other financing uses) in net current
dsels.



VIIT.AGE OF OAK PARK, TLLINOTS
TAX INCREMENT FINANCENG DISTRICTS
NOTTS TO FINANCIAL STATRMENTS (Continued)

1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

.

Basis of Accounting {Continued)

‘Ihe modificd acerual hasis of accounting is used by all governmenta| funds. Lnder
the modificd acerual basis ol accounting, Tovenues are Tecopnized wheu susceptible
1o acerual (i.e., when they becoms both measurable and available]. “Measurahle”
fmeans the amount of the transaction can be determined and “available” meuans
callectible within the current period. For this purpose, the Village considors
revenucs to be available it they ars collected wilhin 60 days of the cnd of the cioent
fiscal perjod. "The Villuge recogmyes properly laxes when (hey becoine balh
measurable and available and {or the period intended 1o hmance. A one-year
availability period is used for rovenue recognition For all other governmengal fund
revonues. Fapenditures arc recorded when the related fund hablity is meurred.

Thosc revenues susceptible to accrual are properly taxcs.
I.omo-lern Obligations

Tn the govemment-wids [Tnancial stalements, in the itnd financial siatemaonts, hong-
term debt and other long-term obligations are reported as linbilities in the aplicable
govermmentsl activitics financial statements.

In the {und financizl statements, governmental funcs recogrive hond premiums and
discounts, as well as bond issumee costs, during the current period. The face amount
ol debt issued Is reported as other Mnancing sowess. Promiwns received on debt
issuances ate reporled as other inancing sowrees while discounts on deblissuances are
reported as olher financing uses. [ssuance costs, whether or not withheld from the
actual debi proceeds received, are reported as expenditures.

T.and [1eld for Resale

Land held for resale is valued at the lower of cost of markel. Reported land held for
resale is equally offset by & fund balance reserve, which indicates that it does nod
constitute available spendabls resources. The Jand held consisis of numerous parcels,
maostly within TIF Districls, that the Village owns and is holding il sold,



VITLAGE OF OAK PARK, T.TINOIS
TAX INCREMENT FINANCING DISTRICTS
NOTES 10O FINANCIAL STATEMUNTS (Continued)

1. SUMMARY OF SIGNIFTCANT ACCOLNTING POLICIES {Conlinued})

f

Fund Balances

Governmental funds report nonspendable fund balance for amounts that are either not
in spendable form or legally or coniractually required 1o be muaivtamned intact.
Restrictions of find balance are reported for amounts constrained by legal restrictions
from outside parties {inr use for a specihic purpose, or externally bmposed by cutside
entities. None of (he restricted find balance result from cnabling lepislation adopted by
the Village. Commilted fund balance is constrained by fonmal actions of the Village's
Board, which is considered the Village's highest level of decixion making authonty.
Vormal actions include rosohwioms and ordinances approved by the Villags Bourd.
Asgsigned fund balance represcnts mnounts constrained by the Village™s inleni to use
them for a specilic purpose. [he authority (o assign [und balance has been delegated to
the Village’s Direclor of Finance and Budget. Any residual fund batance of the General
Fund is reported ax unassigned.

The Villagss flow of funds assnmption prescribes that the fimds with the highest level
ol constraint are expended Grat. If restricted or unrestriciod funds are available for
spending, the restricted {unds are spont firsl, Addidenally, if dilforent levels of
umresiticted fumds are available [or spending the Village considors commuitted funds to
bhe cxpended first followed by assigned and then unassigmed finds.

Taterfind Transactions

Tnterfind service trunsactions are accounied for as revenucs, expendhtures or
expenses. Lransactions that consiitate reimbursements 10 a {und for
expenditures/expenses initially made from it. that arc properly applicable to another
{und are recorded as expenditures/expenses in the reimbursing fund and as reductions
of cxpendituresfexpenses in the fund that Is reimbursed.

All other interfiund iransactions, cxeept interfund scrvices and reimburscments, arc
reported as transleors.

2. DUPOSITS AND INVESTMIENTS

The Village maintains 4 cash and investment pool that is available for use by all funda,
except in cerlain restricted and spacial funds and the pension trust fund. Each fund’s
portion of this puot is displayed on the financial stalements as cash and cagh cquivalents or
tvestenents. 11 a fund overdeaws its equity in the pool, an mierfond pavable is recorded
with & compesponding interfind receivable reporled in & fund designated by the Village.



VILLAGE OF OAK PARK, ILEINOIS
TAX INCRUMUNT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (Confined)

[}

DEPOSITS AND INVESTMENTS (Coniinued)
Village Deposits and Iuvestments

Permitted Deposits and Tnvestinents - Statutes authorize the Village to make
depositsfinvesl in insured comenareial banks, savings and loan institutions, abligations of
ihe F1.S. Treasury, LLS, agency and 178, instrumentality, money market mutval funds
repulated by the SEC and whose portfolios consist only of domestic secunilies, mvesiment-
arade obligationy of state, provincial and local governments and public authorites,
cetiificates of deposits and other evidences of deposit at financial instibrtions, bankers”
accoptances and commercial paper, rated in the highest tier by a nationally recogmiced
rating agency, local government investment pools, either state-administered or through
foint powers statutes and other intergovermmental agreement fegislation and [linois Funds.

Tinaois Funds is an investment pool managed by the State of [lineis, Office of the
{'teasurer, which allows governinents within the state to pool their fimds for investment
purposes. NMlinois Funds is not registered with the SEC as an investmend company, but
does operate in a manner consisient with Rule 2a7 of the Investinent Company Act of
1940, Investments in IHhinois Funds are valued at [linois Fonds® share price, which is the
price for which the imvestment could be sold.

[linois Metropotlan Trvestment Pand ((IMET) is a pot-for-profit investment trust formed
pursuant to the [inois Municipal Code and managed by a Board of Trustees clected from
the participating members. IMET is not registered with the 5EC az an investment
company. lnvestments in IMET are valued al IMET s share price, which is the priec for
which the investment could be sold.

Tt is the policy of the Village to invest iy funds i a manner which will provide the highest
invesiment retur with the maxinum sceurity while mecting the daily cash flow demands
ol the Village and conforming to all stale and Tocal statotes goverming the mvestment of
public funds, using the “prudent person” standard for managing the overall portfolie. The
prinary objective ol the policy is safety (preservation of capital and protection of
investment prineipal), lignidity and veld.

a.  Village Deposits with Financial lostitutions
Crustodial credil risk for deposits with financial institutions is the risk that in the
cvent of a bank™s failure, the Village's deposits may not be relumed 1011, The

Village’s Investrment policy reguires pledging ol collateral with a fair value of L05%
of all bank balances i excess ol Tederal depository insurance.

-10-



V11.LAGE OF OAK PARE, TLLINCGIS
TAX INCREMENT FINANCTNG DISTRICTS
NOFES TO FINANCIAL STALTGMENTS {Continued)

2. DEPOSILS AND INVLSTMENTS (Continved)

Village Deposits and Investrrents (Conlinued)

b.

L

Village Tnvestments

The Village limits il cxposure to credit risk, the risk that the fssuer of a debt security
will not pay its par value upon maturily, by primarily mvesting in obligations
guaraniced by the Tnited States Government or secugities 1ssued by agencies of the
United States Government that are explicitly or implicilly guaranteed by the United
States Govermment,

Custadial credit risk for rvestments s the risk thal, in the event of the fatluee of the
counterparty to the investment, the Village will not be able to recover the value of its
investmenis that are jn possession of an outside party. Lo limit its expusure, the
Village's investment policy requires all security transactions that are cxposed to
custodial credit risk to be processed on a delivery versus payment (DVP} basis with
the underlying investmenls held by a thivd-party acting as the Village's agent scparate
from where the investment was purchased or by ihe trust department of the bank
where purchased, in the Village's name.

At December 31, 2011, the Village had greater than 5% of its averall portfolio
invested 11 Thnois Funds (9994). The investment policy does not inctude any
lirnitations on individual investment types.

PROPERTY TAXES

Properly taxcs for 2011 attach as an enforceable Tlien on January 1, 2011, on property
valunes agsessed as of the same date. Taxes arc levied by December of the iGscal year (by
passage of a Tax Levy Ordinance). Tax bills are preparcd by the County and issued on or
about February 1, 2012 and August 1, 2012, and arc payable in two installmenis, on or
about March 1, 2012 and Seplember |, 2012, Tax Increment Financing {TTF) property tax
reccipts are received in two installments similar to levied taxes described above. TIF
proparty taxes are nol [ovied, but are pald by the County from incremental property fax
receipts of all taxing bodies within a TIF District. The County collects such lages and
retnits them periodically. The allowance for uncollectible taxes has been stated al 19 of
the tax levy, to reflect actual collection expenence.

~ L1 -



VILLAGE OF OAK PARK, ILLINOLS
TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS {Continacd)

4, NEBT SERVICE
a. Tax lncrement Revenue Bomds

The Village issues twx increment rovenue bonds where the Village pledges
incrcimental property tax income derived from a separately created tax increment
financing district. These bonds are not an obligation of ihe Village and they arc
securcd by the incremental tax revenues generated with the distiet. Tax Increment
revenue bondy clurtently oulstanding are us Tollows:

liala-ees
Fund FrekLl Mew 1. Balances {orezat
Isgug . Batired by Hesrated [ssuances Roliterieais  Liecomber 31 Tiwtien
$3,745 000 Sales Tax
Bevenue Donds Seriss
A0NATY dated Degember 12,
2004 due in annzal
i adlrmeras of F350,000 o
ST20,HAE Loz interesd al
3,00 curumencing Spesial
Nesamber 1, 2005 Grooat Tax
December [, 20413 Allscation _§ 2,970,000 % % AB00D0 S 2490000 S S30.000
EOTAT. 5 ZUTEDO0  f - § dzannn 5 2490000 5 SA0000
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FY 2011
ANNUAL TAX INCREMENT FINANCE
REPORT

COMP’IROLLER_
# JUDY BAAR TOPINKA

Mame of Muricipality:  Village of Oak Park Reporting Fiscal Year: 2011
County: cook Fiscal Year End: 12 31 72011
Unit Code: Q016/415732

Flrst Name Cralg Last Name Lesner

Address: 123 Madison Title: hief Financial Gfficer
Telephone: 708-355-5462 City:  Oak Park Jip: 60302
E-Mail: clesner@oak-park.us

| atiest to the best of my knowledge, this report of the redevelepment project areas in: City/Village
of Crak Park,
is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation
Redevelopment Act [85 ILCS 8M1-74.4-3 ef. seq] Or the Industrial Jobs Recovery Law |65 ILCS 5/11-74.5;
10 et seq ]

Wiritten signature of TIF Administratar Eraten

Section 1 65 ILCS 51’11~?4 4 5 [d) {1.5} and 65 ILCS H11-74.6-22 {d} (1.5)")

T A N T e e e e L
Name of Redeve!upment Pmlect Area Crate Designated Date Terminated
Harlem Garfiekd 1995 NA

*Al statutory citations refer to ane of two sections of the illinois Municipal Code: the Tax tncrement
Allocation Redevelopment Act [85 ILCS 5/11-74,4-3 et seq.] or the Industrial Jobs Recovery Law [65 LGS
5/11-74.6-10 et. seq.]






SECTION ? [Sections 2 through 5 must be completad for each redevelopment project area lizted in Section 1.]

Mame of Redavelopme n't‘Prajec.t Araa: N ) Harlem Garfield
Primary Use of Redevelopment Project Area™ i .. Commercial/Rerail
if "CombinaticnMixed” Llst Component Typas T
Under which section of the Minois Municipal Code was Redevelo prnen't Project Area designated? {check anej:
Tax Increment Allocafion Redevelopment Act X Industrial Jobs Recoverylaw -

Mo Yes
Were there any amendiments to the redevelc-prnent plan, Lhe redevelopment groject area, ar the Sidte
Sabcs Tax Boundary? (65 ILLS 4 11-24.4-5 {d) (1) and 5/11-74.5-22 [d) (1]
if yes please enclose the amendment labeled Attachment A .
Cerlfication of the Chief Executive (0ficer of 1ha municipalmy that the muml:lpdhL-,- has comnlind with allff
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 [d] {3} and 5/11-74.
22 {d} (31]
Pleage encloss the CEQ Certification lakeled Attachmont B b
Cpinlon of legal counsel that municipalily is in comgliance with the Act, [b5 ILC% 541 1-70.4-5 (d} [4) and]i
5/11-7.6-47 [d) (4]
Pleaze enclose the Legal Counset Opinion labeted Attachment © X
Were there any aclivities undertaken in furtherance of the objectives ot the redevetopment pldrh
including any project mplemented i 1ha preceding fiscal year and 3 desoiplion of the activities
undeartaken? [65 ILCS 5/11.-74.4-5 (d} (7] {4 and B) and 01 1-74.6-22 [d) (7] (4 and BY]
If yes, please enclose the Activities Statement tabeled Attachment D

X
Were any agreements entered info by Lhe municipality with regard te the disposilioh or redeveloprignt
of ary properly within the redevelopment project area or the arca within the State Sales Tex Boundary?
[B5 ILCS 5/11-74.4-5 [d) {73 (0] ahd 5711 74 6-22 [d) {7] (]
If yes, please caclose the Agresrmentis} labeled Atfachment E ¥ 1 ]
Iz thero additional infor mation on the use ot all funds received under this Rivision and steps taken by the
municipallty to achicve the ohjectives of the redavalopment plan? [B5 ILCS 5/11-74.4-% (] [#) [1}] ard
5/11-74.6-22 () {7) [0
If yes, please enclose the Additional information labeled Attachment F X
DHd the municipality's TIF advisars or cansuhtants enter into contracts wilh entitias or persons that have
recelved or arc receiving payments financed By tax increment revenues produced by Lhe same TIE? |65
ILCS 5/10-74.4-5 [d) (7] (Eband 5/11-74.6-22 [d} (7} (F)]
If yes, please encluse the cantract{s} or deseripfion of the contraci{s) labeled Attachment &G X
Wore thare any 'epl:urt:. ur mesllng minutes submitted to the municipalily Ty Lhe joint review board? [63
LS 5 11-74.4.5 (d) {7} (7] and 5/11-74.6-22 ] (7} iFI]
If yes, please enclose the Jeint Review Goard Report labeled Attachment H X ;
Were ary abligations issued by riunicipakity? 165 LS 541 1-24.4-5 (d) 8] (A} and
5/11-74.5-27 {d) [8} (2]
If yer, please enclose the Official Statement labeled Aftachment ] "
Was analysis prepared by a financial advisor or snderwriter setting forth the nalure and torm of
chligation and projacted debt service including reguiren resarves and debt coverage? [65 ILCS 5/11-74.44
5 (d) {&} (BY and 5/11-74 6-72 [d} (2] [B]]
If yes, please ancloze the Analysis fabeled Aftachment J X
Cernulatively, have deposttz equal or greater than 100, 000 been made into the spedal 1ax allacation|
fund? 65 ILCS S111-74.4-5 (d) (2] and 511-T4.8-22 [d) {£)
If yes, please enclose Audited financial statements of the special tax allocation fund
labeled Attachment K I
Cumulatively, hawve deposit of incremental revanue equal o or greater than $100,000 been made ints o
1he special tax allocation fund? (B8 ILCS §M11-74.4-6 (d) (5} and 51 1-74.6-22 (4} (5}]
i yes, please enclose a corfificd letter statement reviewing compliance with the Act labeled
|Attachment L X
H I|5‘ ofall intergevarnmzntal agreements in eﬁect irt By 2010, to which the municipality is a pa:t and an
acoounting of any money fransferred or received By the municipality during that fiscal year pursuant 16
thege intergovemmenial agreements. [B5 |1.C5 &M1-74.4-5 {d) [10)] .
If yes, please enclose list unhr of the intergovernmentz| agreemeants lahalad Attachment ht ®

*olypes Include: Centrat Business Districl, Felail, Othar Commercial, Industrial, Residential, and Combination/Mixed.

EY 211
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SECTION 3.1 - (65 ILCS 5/11-F4.4-5 {d) {5) and 65 ILCS 5/11.74.6-22 {d} |5))
Prowvide an analysis of the special tax allocation fund.

[ Reporting Year | Cumulative |

Fund Balance at Beginning of Reporting Pariad 5 5ED,520
Revenpe/Cash Receipts Deposited in Purd Duricg Reporting FY:
" “.-'Er of Total

Property Tax Increment _ ) 5 127,888 | & 871,147 100%
State Sales Tax Incrament 5 -5 0%
Local Sakes Tax Increment 4 5 - (it
State Ltility Tax ncearmant L - % - 0%
iccal Utiley Tax Increment 5 - & . L
interest - R 2,166 0%
Land/Building Sala Proceads 5 -5 - 0%
Bond Proceads 5 -5 ) 0%
Transters from Munidialsaurees § - 1% - 0%
Private Sources & - & - 054
Cther lii-:_jEntiﬁ,r source RCMT if multipfe other sources, attach schedula) 4 - - 0%
Totali Amount Depozited in Special Tax Allocation e

Fund During Reporting Period 5 3T a53

Cumulative Total Revenues/Cash Receipts 5 '}?3,358.[“" _J?Etm

Total Expenditures/Cash Dishursements (Carried forward from Section 3.2)

Distribution of Surplus

Tetal Expenditares/BDizbursements S -
MET INCOME/CASH RECEIPTS OVERAUNDER) CASH DISBURSEMENTS
FUND BALANCE, END OF REPORTING PERIGD R

FY 2011 [F BARE; Barlem Garfield






SECTION 2.2 A- (B5 LGS 5M1-74.4-5 [d) (5) and 65 LSS SH1-74.6-22 () {51
ITEMEZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
[y calerory ol pormissibhe redewcdo peneng cosl, amaunts expended deriog repering pedod)

FOR AMOUNTS ~510,000 SECTION 2.2 B MUST BE COMPLETED

Category of Permissible Redevelopmernt Cost 165 ILCS 5M1-74.4-3 (i and €5 ILCE 571-74.6-1

o {off

Reporting Fiscal Year

1. Coeis of sikdies, adminzration ang profe;;mm_al servinRa—Subseciions (qi1] and o

g0
.ll\.1.|

'_)._.Est of ﬁ:l;;ﬂceﬁng aiter—Subsections () 7.8 5nd (o) 1.5]

3. Praparty asssmaly, deswlition, =sile scgacalion and @nvinonsmental site imareesment nosts

Subsection (qii2), (o)2) and (03]

£ Cogls of renzhiaEnon . recarsiuchion. epair or rém:ndellng Bnd rapacement ol e=ishng Fib:
bLildings. Subgecsion {703 ard {ohis)

&, Cozts of removing confaminants required by anvirenmanial laws ar rules (oG - dosinal Jal

Foooviry s ORLY

Y

TIFMARME: Harcm Garlicld






BECTION 3.2 A- 185 ILTS 5111-74.4-5 {d} {5) and 65 ILGS 511-T4.6-22 [} {5}

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
|ty catrgory of permissible redevelopnient cost, amoonts expended during reporting period)
FOR AMOUNTS =$10,000 SECTION 2.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Coat [85 ILCS 5011-74.4-3 (g and &3 ILLS 5M1-74.6-10 (o]

Reporting Fiscal Year

T Cre: ol job aaning and Tetraining, ind iding waslans by work prag-anis GUbsesfar (giG;, (o6
and o121

6. Cast af Reimou-sing school distics S their increased costs auscd by TIF sssisted nousing
rajeals, Sunsestion (gi7.0) - Tax Inoemcnl Alacadon Redevalopment TIES QMUY

11, Relocatan coste. Subssciar (gHE) and o)1l

k

[, Payreants in lieu of s, Subseebon (e ard (et ]

Fr 2011 TIF NARE: Harlerm Gadleld






SECTION 5.2 A- (65 ILCS SM1T-74.4-5 fdl} (5} and 65 ILCS 511-74.6-22 {d) ()}
ITEMIZED LIST OF AL EXPENDTURES FROM THE SPECIAL TAX ALLOCATION FUMD
iby calegory of permissible cedevoloprrent cast, amaunts experd ed durlng sepacting prriod)

FOR AMOUNTS =510.000 SECTION 3.2 B MUST BE COMPLETERD

Catagorty of Permizaible Redevalopment Gogt [65 ILCS 591-74.4-3 (g} and &5 ILCE 5A1-74.6-10 {0y

Reporting Fisgial Year

[, (13 of job traiming, 1ot iy fovaced voaoaional o cancl eolicatinn prosdded by olho? i
beries, Subsscsion (qif10) and (12

redevelopment projecs. Subseciion (g1 11 L) and o) 2uA-E)

13, Cosm o rembwsing privee developets far indeicel oxpenses incumsd on sppcoved|)

“u. faosts of oonstucion: of 2gw heasing unta for low income and very low-ncome house s,

| Subsetion (111 23(F) - Tax Incrarnecd Allnsaticn Redavelopment TIFs DMLY

16, st of day care sanvicas ane aperalional costs of aay sare conlers. Sehsectan () (11250 - Tax
Incremianl &l eatizi edrvelopmani TIFs DNLY

[TCTAL ITEMIZED EXPLNMTURFS

¥ 2011

TIF NakdF: Harlem Garfield






Section 3.2 B

Lizt all vandors, including other municipal funds, that were paid in excess of 310,000 during the cerrent
reparting year.

___ X There were no vendors, including other municipal funds, paid in oxcess of
$10,000 durng the current reporting perod.

] ) [ :

Fy 2011 TIF MAME: [Earlony Garfield






SECTION 3.3 - (65 ILCS 5/ 4-74 4.5 (d) (5) 65 ILCS 11-74.6-22 (d) (8)}
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
(65 ILCS 5/11-74.4-5 {d) (5) {D) and 65 ILCS 5/11-74.6-22 {d} {5) {D})

FUND BALANCE, END OF REPORTING FERIQD

1. Descripiion of Deibt Obligations

E

13,873 |

Amaunt of Orginal
Issuanse

Amount Designated |

Not Applicabls

Tatal Amount Designated for Obligations

2. Doescription of Project Costs to be Paid

o

Reserved tor TEF Projects _ F13,E73

Total Amount Designated for Project Costs s 713,873 |
TOTAL AMOUNT DESIGNATED B 713,873 |
SURPLUS*{DEFICIT) E ]

* WOTC: f & surplus is catculated, the municipality may be required o ropay the amound T overlapping taxing

districls (See instriections and slatutes)

2030

TIF MAME; Harlern Garfizld






SECTION 4 [65 ILCS 5MT-74.4-5 [ef) [6) and 65 ILCE SM1-T4.65-22 (d) (G)]

Provide: a description of &l proparty purchased by 1the municipalily during the reporling dlscal year within the

redevaloprment project area.

__*___ No properiy was acquired by the Municipality Within the Redevalopment Project Area

Property Acquired by the Manicipality ¥Within the Redevelopment Project Area

Froperly 11}

Strest address:

Approximate size or descripdion of progarhy

Purchosse price:

seller of gproperoy:

*Prupe rey [2);

Stroct addross:

Purchase price;

Aaprondrmale see or descriplion of property; a

Seller of property:

Property [3):

Street addrass:

Approximate size ar description of property;

Purchase price:

Saler of properly:

Proporty fdl
Shiaal gldress:

Approdimate size or descripricn o3 progerty:

Purch ascPric&:

Seflar of pruperi.:',.r:_

Fra0nn

TIF NAME: Harfem Garfietd






SECTION 5 - 65 ILCS 5/11-74.4-5 (d) {T) {G} and 65 ILCS 5/11-74.6-22 {d) {7} (G}

Please include a brief description of 2ach project.

X Ho Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

Estirnated
Investment for
Subsequent Fiscal

1141498 o Date | Year

Total Estimated to
Complete Project

TOTAL:

Private Inwestment Undertaken {52 Insliuctlons)

Publis: Investment Un dertaken

4t |am

Ratio of Private/Public [mestment

F"rojentd"l

Privale Investment Undertaken {5ee Instroctions)

Public Investmenl Uniartalen

Ratia o Private/Public Investme.r.l.f..-

Project 2:

Private [nveslinent Undereaken {See Instructions)

Public Investment Lndertzken

Katic ot Private/Public Investment

Projoct 3:

Private Imvestment Undariaken [Sere Instructions)

Pubtic Investment Undertaken

'Halio of 12 ri'ua?e,-'fl_?fl_ll:ulic Investrient

Project 4:

Private Inve strnerﬁ_‘"Und erlaken [SEE__L__nstructions]

Public lreestment Undertaken

Ratio ol Privata/Public Envestment

Project 5:

Private Lmvestment Undertaken (5@ Instructions)

Public invastmant Undertaken

Ratio of Private/Public Invastmant

Public Ievestment tnderlakan

Hatln_@::’rf_'_r_'{.rate,."?ublic Investment

Fraoll

TIIr KAKME: Harlem Garfield






SECTION 5 - 65 ILCS 51 1-74.4-5 {d} (F} 1G] and 85 [LCS SM1-74.6-22 (d) (¥) (G)
Pleave include o briel descrlpllon of each project.

X___ Mo Projects Were Undertzken by the Municipality Within the Redevelopment Project Araa

Estimnated
Investment for
Subsequent Fistal | Total Extirnated to
1411759 b Date Year Compicie Project

i:‘.;l:;j;et‘rt T

Private bnvestment Undortaken [3ee lnstroctions)

Public Imvestment Undertaken
Ratio of Private/Public Investmeart fl

[Projects:

I ik Investiment Undartaken [SI’.‘E Instructions)
Public Investment Undartaken
__Etf_[lp_g_f_f‘{_@p;"lf‘u bific Investmeant 4]

Project 90

Private Investment Underisken [Ses Instructians)
Public Investment Undersaken
Kalio ol Prival efPubtic Investmont 0

Projact 10:

Private Investment Undartaken [3ee Instructions)
Public Investrnent Underaken
Rdtm uf Prden_-‘-,-"l-*ubI:Ir Invesimant _ i}

Project 11:

PFrivate Investment Undertaken [See |I'I;'E-G%E:IJ.L-:1'IIUTI-5:|
Pubic Inumtmnnt Underaken
Ratio of Pr Wthf"I"‘u bafic Irnvesimant 0

Project12:

Private [nvestment Undertaken [32e Instruiions)
Pubbic Investoment Lindartaken
Ratio of Private/Fublic Investment 0

Arivale Invesiment Lnda rr:-'sl-cr-:g {Sm: InsirucEio nsi
Fublic Investment Undartaken N
Hatic nt F'_r_'l:.r_:gEg:fE‘l_J bhc Investmiznt 0

Project 14:

Private Investment Underﬁakeﬁ-iéféé Ingtruciiong)
Fublc Inur\st*nmt Llnd-:: rtaken
Aatio UfP!IUth}rl"ub[IL|I"I"-I'E'H|I”IF'I‘]T 1

Ry AR HE NARE: Harlam Garfishd






SECTION 5 - 65 ILCS 5M1-74.4-5 {d) {7) (G} and 65 |LCS 5/11-74.6-22 (d} (¥} {G)

Please inchuds a brics description of each grojoct.

%X__ No Projects Were Undartaken by the Municipality Within the Redevelapment Project Area

11/9/39 to Date

Eshrmated
Investment for
Subsequent Fiscal
Year

Total Estimated to
Complete Froject

[Project 15:

Private Invesiment Underiaken {5ee IRstr Crions}

Public Investment Under=ken

Ratic of Private/Public Investment

(1

Project 1 Ei

Private Iovestnent Undertaken [$ee Instructians]

Public lnvestmenl ndertaken

Hatio of Private/Public [rvestment

Project 17:

Privats Inwestment Undertaken {See Instructions)

Public Investment Undgrizken

Ratio of PI’WEIE;"F‘UEIHE Inwestment

Projact 13

Private Investment Undertaken [SmE Instruclinns)

itublic levestrent Undeelakar:

|Ratio uf Private/Public e stment

Project 18:

Prvate Irvestmet, Lnde reaken {See Instruclions)

Pablic Investment Undertaken

Praject 20:

Private Investmant Lindertakan [See Instructions)

Puhl::'c [nwestment Undertaken

Ratio of Privale/ Puilic Imvestiment

Froject I21:

Privale Investmont Undertaken (5ee Instructions)

Public Invastmenl Lndertaken

RFatin of Private/Pubtic lnvesimeant

Project 22:

[ubilc. Investrnent Fndertaken

1Ratiﬂ of Fri*.-mefF_’yinc Investment

Fr 2011

I1F HARE

¢ arlosn Garfield






SECTION 5 - 65 ILCS 64 1-74.4-5 {d} {7} (G) and 85 ILES 5/11-74.6-22 (d) {7) {G)
Please include a brief descriptizn of each project.

X No Projects Wore Undertaken by the Municipality Within the Redevalopment Project Area

- Eitimatod
Investraent for

Zubsequent Fiscal | Total Estimated to

11419% to Data Year f__CumpIete Froject

Project 23:

Privatehlr’westmentl_I__I_nde rtaken (See lnglructions
f.'f blic Investment: Ur1d|?=r1aker_1___ ]
Raticrof Private/Public [nvestmeanl B o

Project 24:

Private Investr?ﬂeni Lindertaken {See Instructions)
ublic Investment Lin derlakan -
Ratio of I’riva‘.e,."!:'ll.i_._‘:-lic Imvestrent . 0

Project 25:

| Privatc Investment Undertakan [See Instructions] ) . [
Publiclimeastricnt Undertaken B ]
Ratio of Private/1Pubilic Invesiment 1]

FY 2011 ' TIE NAME: Parlem Garfield






Opticnal:
performance of TIF in llinois.

SECTION 6

Information in the following secfions is not required by law, but would be helpful in evaluating the

Provide the base EAY [al the lime of designation) and the FAY Tor 4he yaar reportad for the redovelopment praject anca

Year redevelopment

project area was Reporting Fiscal Year
designated Baze EAV EAY
| 1093] 5 122,812 | & 1,343,084

List all ovarlapping tax districts in the redevalopment

profec ared.

It overlapping taxing district recefved a surplus, list the surplus,

_¥_ The nverlapping taxing districts did nol receive & surpius,

Zorplus Distributed from redeveio pment
Owerlapping Taxing District praject area 1o overlapping districts
5 -
> .
5 -
3 I E -
$ R
_— E -
— R -
3
............... s -
2 e e -
5 -
I . 5 -
E; ................... — -
3 -
e > -

SECTION F
Preside intormation abowt job creation and retenzion

Drescriplion and Type
Nurrther of Jobs Number of Jobs {Temporary or
i Retained Created Fermanent) of Jobhs Total Salaries Paid
e e notenee b % -
o -
e e e & -
S e
g -
) ? -
b i
SECTION 3

Prowita a gensral descrigtion ot the redewclopment project arca using only major boundaries;

Enclossd . |..

Legal description of redevelopment project area

Map af Dstrict

Fy 2011

TIF NARIE; Harlem Garfizld
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Attachment B
CERTIFICATE OF VILLEAGE PRESIDENT

December 5, 2012

Local Government Division

Office of the Comptroller

100 W. Randolph Street, Suite 15-500
Chicago, IL 80601

Dear Sir or Madam:

1, David G. Pope, Village President of the Village of Oak Park, lHlinois, in order to
camply with the requirements of the Tax increment Allocation Redevelopment Act
{the “Act™} do hereby certify with regard to the Harlem/Garfleld Oak Park Tax
Increment Financing Redevelopment Project of the Village that:

1. The Village of Oak Park will pursue implementation of the Redevelopment
Ptans in an expeditious manner;

2. There were no amendments to the Redevelopment Plans or Projects during
the period of January 1, 2011 through December 31, 2011,

3. The incremental revenues created pursuant to Chapter 65, ILCS 5/11-74.4-1,
et. seq. of the Act will be exclusively utilized for the development of lhe
Redavelopment Project Areas, and

4. The Village of Oak Park has complied with all the reguirements of the Tax
incremenl Allocation Act, as amended, for the period of January 1, 2011
through December 31, 2011,

IN WITNESS WHEREQF, | have hereunto subscribed my hand this day of
December, 2012,

Village of Oak Park

David G. Pope
Willage President






Attachment C
CERTIFICATE OF VILLAGE ATTORNEY

December 5, 2012

Local Government Divisicon

Office of the Comptroller

100 W. Randaolph Street, Suite 15-500
Chicago, IL 63601

Re: Harlem/Garfield TIF - Ozk Park, lllincis
Dear Sir or Madam:
This letter is written pursuant to the lllincis Tax Increment Redevelopment Allocation

Act. llinois Compiled Statutes, Chapter 65, ILCS 5/11-74.4-5 {d)(4] and B/11-74.6-
22 (dH4).

1 have reviewad all information provided to me by the Village administration, and |
find the Village of Qak Park continues to conform to applicable reguirerments of 1he
llinois Tax Increment Redevelopment Allocation Act set forth hereunder to the best of
my knowledge and belief.

This opinion relates to the Viliage's fiscal year beginning January 1, 2011, and ending
December 31, 2011.

Sincerely,

Simone Boutet
Acting Village Attorney






Attachment D

VILLAGE OF OAK PARK, ILLINOIS
2011 SUMMARY OF ACTIVITIES
HARLEM/GARFIELD AVENUE TiF BISTRICT

This district was created by ordinances approved by the Village Board on May 3,
1993, In 1998, the LS. Past (ffice purchased a sizable portion of property within the
District from the CSX Railroad for Lhe construction of a branch postal facility. The
Village negotiated with the Postal Service an option for the purchase of the balance
of the undeveloped property to the Wesl that would allow for redevelopment controt
on the remaining property. The Village then subsequently purchased the property in
2002 utilizing proceeds from another funding source.

In 2003, a non-TIF related Business Retention Agreement was entered into with
Volvo of Qak Park to relocate to the North Wesl corner of Harlem and Garfield.
Though no TIF incentive was utilized for this agreement, future increment fram the
development will assist the Village in removing the current deficit that exists in the
fund from proviously paid consuliing studies refated to the this TIF District.
Completion of the dealership was completed in Noveimber 2005 and property tax
incremean! - generated from that property began 1o be deposited into the
Harlermn/Garfield Spocial Allocation Fund in 2006. In 2008, $138,808 was the
genarated increment to the TIF.

The Village will continue fo analyze s options provided in the Arthur Andersen
Consuiting report including whether the district should be kept the same, be
expanded or ba lerminated.






VILLAGE OF QAK PARK, ILLINQLS
TAX TNCREMENT FINANCING DISTRICT FLNDS

FINANCTIAL REPORT AND REPORT ON
COMPLIANCE WITH PLBLIC ACL 85-1142

Ior the Year Faded
December 31, 2011

NaSikich,

Corified Public Arcountants & Advisors






VILLAGE OF OAK PARK, ILLINOIS
TAX INCREMENT FINANCING DISTREICT FUNDS
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Cortifiod Public Accountants & Advisors

-] @ rambers of Amaerican instioie of
- i EC Certified Public Accountants
[

14135 W Diehl Road, Suite 400 - Kaperviile, 1L G563

INDEPENDENTE AUDITOR'S REPOR|

The Honoralle Villape President
Members of the Village Bourd
Villane of Oak Tark, lineis

We have andited the aceompanying batance sheetz and the related statements of revenues,
cxpenditures and changes in und balances for the Special Tax Allocation Fund, the Madison
Streel TIF Fund and the HatlemyCarfield TTF Fund, of the Village of Oal Park, illinois, as ol and
for the vear ended December 31,2011, LThe financtal statements are the responsibility of the
Village ol Oalk Park, Tllinois” management. Our tesponsibility 15 1o express an opinicn on these
financial statements based on our awdht

We conducted owr audit in aceordance with auditing standards penerally accepled in the United
States ol America. Those standards require that we plan and perfomm the audit to obtain
reasonable assurance about whether the financial staements arc free of material misstatement.
An audil inefudes examining, on a test basis, cvidence supportiny the amotnts and disclosures in
the finaneial statements. An audit also includes assessing the accownting principles used and
significant eslimates made by management, as wall 15 evaluating the overalt Bnancial statcment
presentation. We believe that our audit provides a reasanable basis [or our opinion.

Inn our opinion the financial statemcents referred Lo above present fairly, in all material respects,
the financial position and the changes in financial position of the Spocial Tax Allocation Fund,
the Madison Street TIF lund and ibe Harfern/Garfield TIF Fund of the Village ol Qak Park,
Ttlinois, as of and Tor the year ended December 31, 2011, in conformity wiih accounting
principtes generally accepied in the United States of Ameriea,

As diveussed in Wote 1, (hese basic financial statements present only the Special Tax Allocation
Fund, the Madison Strect 1IT Fund and the Harlemy/Garfield THY 1'und of the Village of Oak
Park, Dlinois and are not intended to present Fairly the financial position and changes in financial
posilion of the Village of Oals Park, Illinois, in confarmity with sccounting principles generally

accepted in the United States of America.

Naperville, Ilinos
Tune 1§, 2012






Certified Public Accountants & Advisors

s & & Mirmbers of American Institute aff
E i q N Credfiiled Public Acooundibnis

1415 W, Diehl Boad, Suite 400 « Naperville, 1L 60563

REPORT OF INDEPENDLENT ACCOUNTANT'S ON COMPLIANCE

T'he Honorable Village President
NMemibers of the Villags Poard
Village of Oak Park, Iinois

We have examined management's assertion included in its representation letter dated June 18,
2012, that the Village of Oak Park, Tllinois, complied with the provisions ol subsection {q) of
Suction 11-74.4-3 of the Tlinois Tax Increment Redevelopment Alloeation Act {Tinois Public
Act 85-1142) during (e year ended December 31, 2011, Az discnssed in that representation
lelter, manapement is responsible for the Village of Oak Park, [linois’ compliance with those
requirements, Our responsibilily is to express @m apinfon on managoment’s asscrtion about the
Village's compliance based on our examivaiion,

Our examinalion was made in accordunce with the standards established by the Anerican
Tnstitute of Public Accountants and, aceordingly, included examining, ot a test basis, evidence
abot ihe Village of Ouk Park, Tlinols" complanee with those requiremenls and perfomning such
other procedures as we considered necossary in the circumstances. We belizve that our
examination provides a reasonable hasis Lor cur opinien. Qur cxamination does not provide a
legal determination on the Village of Ouk Park, THineis' compliance with stalutory requirements.

Tn our opinion, management’s asscrtion hat the Village of (ak Parlk, [linois, complied with the
aforementioned requircinents for the yoar endid L}ewmbcr 31,2011, is Tuirly stated m all
material respects.

This report. iz intended solely for ihe informution and use of the Village Board, management. the
Tlinois Nepartment of Reverme, the Ulineis State Comprrollers office, und the Joint Review
Buoard and should not be used by anyone other than these specified partics.

b

Naperville, Ilinois
June 18, 2012






VILTLAGE OF QAK PARTK, TLLINOIS

TAX INCREMENT FTNANCING DISTRICT FIINDS

BALANCL SITFET

December 31, 2071

ASSITLS

{ash and investiments
Receivables
Property laxes
Notes
e from other funds
T.and held for resale

TOTAT. ASSLTS

Speeial Tax Madison Harlem!
Allocation Streel TIF CGrarfield T
5 L% 4783680 §  7I3.873

135,103 58,817 :

- 212354 -

1,709,491 2,700,000 -

11,595,708

1,708,034

§ 13,840,302

S 11,449,885

$ 713873

LIABLILELTES AND FUND BATANCLS

L1ABTLITIES
Accounts payable
1Jue to other {unds

Tatal lizhilities

FIUNTY BALANCLES
Monspendable
Long-tenm receivables
Land held for resale
Restricted
Tl projects
Unrestriciesd -
Unassigned {deficii}

- l'otal find balanccs

TOTAL TTABILITTES AN}

FUND BALANCES

$ 43517216 & 42,957 § -
4,931,007 - ' -
0 448,223 2,957 -
- 219,354 -
11,995,708 3,708,034 -
- 7,479,540 713,873
(7,603,629} - -
4392079 11,406,928 713,873

_$ 13,840,302

$ 11,449,885

S 713,873

(See independent auditor's report. }

_5. -



VILLAGE OF QAR PARK, TILLINCTS

TAX INCREMENT FINANCING DISTRICT FUNDS

STATEMENT OF REVENUES, EXPENDITURES AN
CHANGES IN FUND BATANCES

For the Y ear Ended December 31, 2401

REVENUES
Taxes
Incremental properly {axcs
Charges for services
Investmeni ineome
Miscellaneous

Total ravenues

EXTENDITURTS
Current
Fonnomic and eomnsimn ity development
Capital cutlay
Dbl gervice
Prineipal
Interest and Ascal charges

Total expenditures

LEXCESS {(DEFICTENCY) OF REVENUES
OVIER TXPENDIITRES

OTITER FINANCING SOURCTS (1ISES)
Procecds from bords issued, at par
Premivm on honds
Transters {oul)

Giadn on transfer of properly
‘Fotal other financing sourees (uses)
WET CHANGE N FUUNTY BATANOES
FUMNE BALANCES, TANITARY ]

FUND BALANCES, DECEMBER 51

Special Tax Madison Tlarlem?

Allocalion Srect TTF Giarfizld TIF

$ 7098699 F 2337214 % 127 BER

87,120 42,000 -

585 11,283 B3

) 2,175 .

. B.086.404 2,392.672 127955

9,975,848 TTT.203 -
5,846, 858 -

180,000 . _
6213238 - -
16,924,594 777,263 =
(B.E35.15(H 1,615,409 127,953

4500000 _

119,807 -
(1,663,374} y -
(392,330) _ _
2.664,193 _ _
{5.873,597) L.415,409 127,953
14,266,076 0,791,518 385,920
S 4,392,079 § 11406928 § 713,873

(See mdependenl sudilor's reporl.)



VILLAGL OF QAK PARK, TLLEINOLS
TAX ENCREMENT FINANCING DISTRICT FUNDS
NOTES TO FINANCIAL STATEAENTS

Blecomber 31, 2011

SUIMMARY OF STGNTFICAN T ACCOUNTING POLICIES

'I'he financial statements of the Special Tax Allocation, Madison Sureet TIF, and the
Harlem/Garficld TIF Funds of the Village of Ouk Parle, Ulineis (the Village), have been
prepared in conformity with accounting principles generally accepied n the United States
of America, as applicd 1o povernment units (hercinafter referred to as generadly accopted
accounling principles (GAAPY). The Governmenrtal Accounting Standards Board (GASB)
is the accepted stundard-setting body fin establishing govermmental accouniing and
financial reporting principles. The more significont ol the Village’s accounting potices ure
described below,

i Reporting Lintity

These (inancial statements represent only the Special Tax Allocation [und, the
Madison Street TTF Fund and the ITarlem/Garlicld 11" Tund which are blended funds
in the Village's reporting cntity, Audited financial statements for the Village have
been prepared as of Deceraber 31, 2011, and are available under separate cover,

b, Fund Accounling

Fund accounting is designed to demonsirate logal compliance :amd o ard Jinancial
mansgement by segregaling transactions related o cortain government functions or
activitics. A fund is a separate accoumting entity with a self-balancing set of
aoooUnis.

G Basis of Acoounting

The wcconnting and financial reporting treaiment applicd to a fund is determined by
its measuremenl (oces. All povermmental {onds are accountad Lor using a cunont
financial resoorces measuremenl. [ooas. With this measiurement focus, only current
assets and current liabilities gencrally are included on the balance sheet. Opeiating
statements of these funds present increases (1.e., revenues and other inancing
sources) and decreases (1.e., expenditures and other [inancing uscs) in net current
453CEa.




VILLACL OF QAK PARK, [LLINOIS
TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (Continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
¢, DBasis of Accounting (Coniinoed)

I 'he medified acorual basis of accounting is used by all governmental funds. Under
the modified acerual basis of accouniing, revenues ate recogmved when susceptible
1o accrual (i.c., when they become both measurable and available), “Measurable”
means the amount of the transaction can be determined and “available™ mmcans
colleciible within the current potiod. Far this purpose, the Village considers
revenues 1o be available if they are collected within 60 days of the end of (he current
fiscal period. The Village recognizes property taxes when they become hoth
measurable and available and for the period intended 1o finance. A one-vear
availabllity period is used for revenue recognition for all other governmental fund
revenues. Expenditures are tecorded when the related fund liability is incurred.

Those revenues suscepiible to acerual are properiy taxes.
d. Taong-Tenn Obligatioms

Tn the sovermment-wide [inancial statcments, in the fund figancial statements, long-
torm deht and other long-term obligations are veported as luhilitics in the upplicable
governmental activities financial staterments.

In the fund finaneial statements, povernmental funds recognize bond premiums and
discounts, as well as bond issuance cosis, during the cintent period. The face amenmnl
of debt issued is reported as other [inancing sources. Premivms roceived on debl
issuamees are reported as oiher financing sources while discounts on debt gsUANCes ure
reported as olher financing uses. Issuace costs, whuther or not witlihield from the
actual debi proceeds reccived, are reported as expenditures.

e, Land Held for Resule

Land held for resale is valued at the lower of cost or marlket. Reported land held for
resalz is equally offsel by a fund balance reserve, which mdicates {lat it doss notl
conslitute available spendable resources. The land held consists of mamerous parcels,
mostly within TIE Districts, that the Village owns and 18 holding until soid.



VILLAGE OF OAK PARK, HLLINOGIS
TAX INCREMLENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (Contimued)

[.

&

SUMMARY OF SIGNFICANT ACCOUNTING POLICILS {Continued)

I Fund BRalances

Governnental fimds report nonspendable fund balance for amounts that are either not
in spendable form or legally or conmactually requirsd o be maintained intact,
Restrictions of (und balance are reported for amounts constrained by lepal resirictions
from oulside parties for use for a speciic purpose, or extermally unposed by outside
enfitics. Nope of (he restricted fund halance resull rom cnabling legislation adopicd by
the Village. Commilled fund balance is constrained by formal actions of the Village's
Board, which is considersd the Village’s highest level of decision making authority.
Formal actions include resolutions and ordinamees approved hy the Village Board.
Asyimed fund balance reprosents amounts constrained by the Village's imben( to usc
themn for a specific magpose. The authority to assign fand balance has been delogated to
the Village’s Director of Linance and Budget, Any residual fund balance of the CGeneral
Fund is reporied ot unassigned.

The Village's flow ol [unds assumiplion prescribes that (he funds with the highest lovel
ol consiraint are expended first. If restricied or unresincled Tunds are available Jor
spending, the restricted funds are spont first, Additionally, if different levels of
unrestricled funds are availsblc for spending the Villape considers commitied funds o
he expended frst feflowed by assigned and then mmassigned funds.

g,  Intertund Transactions

Toter[und service transactions are accounted for as revenues, expenditures or
expenses. Transactions thal constitute reimbursements to & fund {ov
expendiluresfcxpenses mitially made from it that are properly applicable to another
find are recorded as expenditures/expenses in the reimbursing fund and as reductions
of expendituresfexpenses in the lund that is reimbursed.

A1l ather interfund trunsactions, excepl interfund services and reimbursements, are
reported as trans(ers.

DEPOSITS AND INVESTMENTS

The Villuge maintains a cash and investment pool that is available for use by all lunds,
except in certain restricted and special funds and the pension trust fund. Fach fund’s
portion ol this poal is displayed on the finuncial statcments as cash and cash equivalents or
investments, if @ fund averdraws s equity in the pool, an interfind payable is recorded
with a corresponding interfimd receivable reported in a fund desighated by the Village.




VILLAGE OF QAKX PARK, ILLINGIS
TAN INCREMENL FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (Continued)

2. DEPOSITS AND INVESTMIUNTS (Continued)
Village Deposils and Invesinens

Permitted Deposils und [nvestments - Statutes authurize the Vitlage to maki
depositsfinvest in insured commercial barnks, savines and loan instituiions, obligations of
the 1.8, Treasury, (1.8, agency and LS. instrumentalily, money market mutual finds
regulated by the SEC and whose portlohos consisl only of demestic securilics, investment-
grade obligations of state, provincial and local governments and public authorities,
certificates ol deposits and other evidences of deposit al financial institutions, banlers’
accoptances and commercial paper, rated in the mghest tier by a nationally recoanized
rating ageney, local puvernment investment pools, either statc-administered or through
joint powers statites and other intergovernmertal agreement lemslation and Ihmoia Funds.

Tinois Lunds is an investment pool managed by the State of Ulinois, Office of the
Tecasurer, which allows povernments within the stale to pool their funds for mvestment
purposes. [linois Funds is not registercd with the SLC as an itrvestmient company, bul
doas operate in a manner consislent with Rule 2a7 of the Tovestment Company Act of
1940, Tyvestmends in Wlineis Funds are vaheed at Tinois Funds® share price, whicl is the
price for which the investment could he sold.

1llinois Metropolitan Investment Yund (IMLET) is & not-for-prolil investment trust formed
pursuatit to the Llinois Municipal Code and mansged by a Board of Trustees elected from
the participating members, TMET is not repistered with the SEC as an investmort
company. Investmenis i IMET wre valued at IMET s share price. which iz the price for
which the investmeni could be sold.

Tt is the policy of the Village to invest its funds in a manner which will provide the highest
vestrient retum with the muaxdtnum security while moecting the duily cash flow demands
of the Village and conforming to all state and local statutes coverning the investnient of
public funds, using the “prudeni person” standard for namaging the overall portfolio. The
primary ohjective of the policy is safely {preservation of capital and protection ol
investment principal), Tiguidity and yicld,

a,  Villape Deposits wilh Finanecial Institutions
Custodial credit risk for deposits with financial institutions is the risk thal in the
ovent of a bapk’s failure, the Village’s deposits may not be returmed o it The

Village's investment poley requires pledging of coltateral with a fair value of 105%
of a1l bank halances in excess of federal depository insurance.

=10 -



VILLAGE OF QAR PARE, ILLINOIS
TAX INCREMENT FINANCING DISTRICLS
NOTES TO FINANCIAL STATEMENTS {Continued)

2.

A2

DEPOSITS AND INVESTMENTS (Comtinued}
Village Deposits and [nvestments (Continued)
b Willage lovestments

The Village limits its cxposure to credil rizk, the risk that the issucr of a debt secunily
will not pay fts par value upon maturity, by primarily Iirvesting in obligations
guuranteed by the United Stales Goverment or securities issucd by agencics of the
Linited States Government that are expliciily or lmpXeitly guaraniecd by the United
States Govertiment,

Custodial credit risk for investments is the risk thal, in the event of the fuilurc of the
coanterparty to the investment, the Village will not be able to recover the value of iHs
invesiments that are in possession of an outside parly. To Lirmt its cxposure, the
Village's investment policy requires all sceurity transactions that are exposcd 10
custodial ercdit fsk to be processed om a delivery versus payiment (V) basis with
the underlying investments held by a third-parly acting as the Village's agenl separate
from, where the investment was purchased or by the trust department of the bank
whore purchased, in the Village’s name.

Al December 31, 2011, the Village had greater than 5% o its overall portfolio
invested in Nlinois Funds (99%). The investment policy does not include any
limitations on fndividual investment fypes.

PROPLRTY TAXES

Property taxes [or 2011 attach as an enforceable Lien on Januens 1, 2001, on properiy
values assessed as of the same date. Taxcs are levied by December of the fiscal year {by
passage of a Tax Fevy Ordinance). Tax hills arc prepared by the County and issued v or
aboul February 1, 2012 and Augast 1, 2012, and are pavable m two Insiatlments, on or
ahout March 1, 2012 and September 1, 2012, Tax ncreinent Financing {I1F) property tax
reecipts are reeeived in two instaliments similar to levied taxes deseribed above, TLIE
property taxes arc not fevied, bul arc paid by the County from incremental property tax
receipis of all taxing bodies within a TTF Distriel. The County collects such taxes and
remits them periodically. The allowance for nncollectible taxes has been stated at 1% of
the tax levy, to reflect actual collection experience.

<11 -



VILLAGE OF CAK PARK, ILLINOIS
TAX INCREMENT FINANCING DISTRICTS
NOFLLS 10 FINANCIAL STATEMENTS (Continued)

4, DY SERVICE
i Tax lncrement Revenne Bonds

The Village issues tax increment revenue bonds where the Village pledges
incremental property tax income derived (rom a scparately created rax mcrement
financing district. ‘These bonds are not an obligation of the Village and they are
seeurcd by the incremental tax revenues generated with the district. Tax increment
revenue bonds currently outstanding are as follows:

Balaaees

Tead Doelst Mav d, Balaness Crorent
Isarg Retirad b Rcaratad Tinlances Redrements  Decembor 31 Yoiom
£3.745,000 Sales Tax
Reverus Bonds Sofes
FuaLlr dated Dneember 12,
2006 dus I annmal
instaliments of $330,000
F720,000 plus inleresl al
5.0% commeneinge Special
Precemner [, 2005 (hroweh 1ax
Ddecomber [, 2013 Aligeation § 2970000 5 - F AR00O0 § 2450000 5 520000
TOTAL £ ZNTMAH S - F 4B0,000 $ 2400000 5 530,000

-17F-
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FY 2011
ANNUAL TAX INCREMENT FINANCE
REPORT

STATE OF ILLINOIS
i COMPTROLLER
? JUDY BAAR TOPINKA

dame of Municipality:  \Mitlage of Oak Park Repeorting Fiscal Year: 201
County; ook, Fiscal Year End; 12 131 f20M
Unit Code: Q1641532

R T A s Hatr Contact It rialibn oo o innse e i
First Name: Craig Lasi Name Lesner .
Address: 123 Madison Titte: Chisf Financial Officer
Telephone, 708-358-5462 City:  Qak Park Zip &302
E-Mail: clesnerfoak-park. us

| attest to the best of my knowledge, this report of the redevelopment project areas in: Cityvillaga

of Oak Park,
iz somnplete and accurate at the end of this reporting Fiscal year undar the Tax [ncrement Allocation
Fedevelopment Act [B5 ILCS 5M1-74.4-3 et seq.] Or the Industrial Jt:ubs] Recovery Law [85 (LTS &/M11-T4.6

10 et seq.]
q Lf\m""""" ip

Writter: signature of F Administrator { Date

3 P R S
1

HE: *“T:ﬁ?ér%»?ﬁ&:ﬁaz‘%‘ﬂfééi“ﬁ%? %ﬁjﬁr T ONE RO CRACHTIEDISNE T
Narne of Redevelocpment Pmlect Ama Date Demgnated Date Terminated

Bowntown Oak Park 1983 NA

*All statutory citatfons refer to one of two sections of the lllinois Municipal Gode: the Tax Increment
Allocation Redevelopment Act [85 ILCS 311-74.4-3 at. saq.] of the Industrial Jobs Recovery Law [65 ILCS

5/11-74.6-10 et. seq.]






SECTION 2 [Sections ? through 5 must be completed for eack redevelopment project area listed in Section 1.]

Name of Redevelo pmont Project Area: r:'luwmr:w_n_ Dake Park t
Prumarj,r Uszc of Rede\relﬂpm&nt Project Area Cﬂmmerﬁial;‘l{mail
IF" Cumblnaﬂcnm'llmd List Cumpanunt Types: h
Under which section of the lllinois Municipal Code was Redevelupmnt Prupe::t Area designaied? tcher;k one):
Tax Increment Allgcation Redevelopment Ack__ X Industrial Jobs Recovery Law
Mo E Tos

Were there any amandments 1o the redeyefopment. plan, the redevelopment project area, or the Sate
Salrs Tax Boundary? [65 ILCS 511-74.4-4 [di (1) and 5/21-74.6-72 {d] (1}
if yes, please enclose the amendment labeled Attachment A
Cerlilication of the Chisl Fxacutive Officer of e municipality thet 1ke municipality Fias cornglied with alll3
of the reguirernents of the Aul during the preceding fiscal year, [65 ILES 5/11-/4.4-5 {d) {3} and 5/11-44.6
F2Ady i3]
Flease enclose the CEO Certification labeled Attachment B X
opinlan of legal counsel Lhat municipality is in complianee with the art. |65 ILCS 5"11 7a4.4-5 id} (4] andE
5/ 11-74.6-72 [d) 4]
Pleast enclose the Legal Counsel Opinion labeied Aftachment © ){
Were thers any activities undertuken in furtherance ol Lhe objectives of the rpdwclopment plan,
including any project implemented in the preceding fiscal year and a description of 1he activities
undertaken? [85 ILCS 5/11-74.4-5 {d) (7) {& and 2) and 5731 74.6-22 [d} (7) 44 and B)|
i yas, please enclose the Activities Statement labeled Attachmant D

*
were any ogreements enlered inta by the mumicipality with regard la the disposttion o raddevelogmeni
of any property within the redevelopment project srea or the area within Lhe State Gales Tax Boundary?
|65 LS 5/11-74.4-5 [d] (7)4C) and 5/11-/4.6.22 {d} (7] {C]
If yes, please enclose {he Ag recment(s) lakeled Attachment E X
s [hero additional mfarmation on the wse of Al funds Teceived under this Division and seps taken by the
municipality ta achieve the objectives of the redevelopment plan? [55 S 5711 74.4-5 (d] (] {13] amnd
5{11-74.6-22 (41 {FH (DY
If yes, ploase epclose the Addifional Information labeled Attachment F . i )
13id The municipality’s TIF advisors or comsullants enter inte cunlracts with eniifies or peraans that have
rereivied or arc recefving payrmants financed by lax increment reverues produced by the same TIF? |85
ILCS 5/11-74.4-5 (d} (7] {E} and 5/171-#4.6-22 (3] [T1EN
If yes, please enc!aﬁe the t:untract{ﬁ} or description of the ¢contractis) labeled Attachment G i
wera thoere aru,' reporls or meeting minuies submitted to the municipalty by the joint eview boardr [B5
[LES 51 1-31.4- 5 4d) (7] (Frand 3/ 11 74,6-22 (] [#]4F]]
If yes, please enclosa the Joint Review Board Regport fabeled Attachment H "
Were any abllzations issued by municipaling? [B5 ILCS %/11-74.4 5 (d) {B] {4] and
511 7EE-22 () 18} i
If ves, please enclose the Official Statement labeled Attachment! X
Was analysis preparsd by a financiab advizar or underwriter selling forth the nature and term of
ohligatinn and projected debt servioa including required resamves and debt coverage? |G5 ILES 5f11-744.4-
a(d) [214B) and 5/15-Fa.6-22 (3] (214B]]
lf yes, pleaze snclose the Analysis lzabeled Attachment .) " |
Cumul atbwely, have deposils erual or greater than §100,00C been made into the special tas alloeation
funmd? 88 ILCS S5i11-74.4-5 (d) [2) and 5/11-74 622 (d] (2]
If yes, please enclose Audited financial statements of the special tax alloeation fund
labeled Attachment X . X
Cumulatively, have deposits of incremental revenue e-qual bz or grester iken $100,000 been made into h
the special mx allcoation fund? [65 ILCS 5M1-74.4-5 [d] (8} and M11-748-22 [d) [9]]
If yos, please enclose a certified [etter statement reviewing compliance with the Act labeled
Atlachmant L ¥
& list of all it Hergovernmental agreemems in eftectin FY 2010, to which the munisipality is & part, =nd an
accounting of any money transferred or received by e municipality during that fiscal year pursuant to
those memovornmentsl agreemenis. [B5 LGS 501 1-74.4-5 (d} (10]]
If yes, please enclose list only of the intergummmenml agreemeants labeled Attachmant M ks

*T-,rpes imelude: Central Business Bistrict, Retail, Olker Commercial, Industrial, Residential, and CombinationfMixed.

F 2011

TIF MAKE; [owntown Oale Park






SECTION 2.1 - (65 ILCS 5f11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 {d] (5))
Provida an analysis of the special tax allocation fund,

L__B_Qgg_ﬂiq_g_‘_{n_ar | Comuiative

Fund Bakance al Beginnlng of Reperting Poariod 5 10,233,076
Revenuel/Gash Receipts Deposted in Fund During Reparting FY:

~ % of Total
Property Tax Incremeant 5 FAEEN5D | & 108,008,062 Ry
Hale hales May Inc rerment 5 -5 1,501,749 14
Local Sales Tax Increment - S . 5 260,870 0%|
State Lidlity Tax [ncremment g -4 - (459
Loral Lilily Tax Increnmeant 5 -5 - 0%
Inerest s ssls 3esase| o ow
tand/Building Sate Procceds 5 {39z,330)| 5 1,857,800 1%
Bond Proceeds 5 5019837 | 5 40,361,157 2a%
Transfers from dunicipal Sources s -l - 1%
Privele Soureas o g -5 356,040 (%
cher {identy source REMT i multiple other sources, aflach schaiula; 5 Braa | s 2225,860 Hid
Tatal Amount Deposited in Special Taz Allocation
Fund During Repotting Period
Cumulative Total RevenuesiCash Receipis {5_15_?,396,4413 B __________}Dl'.l'&ﬂ

5 18,554,968

Totat ExpendifuresiCash Dishursemeints (Carried forward tron Section 3.2]

Distribution of Surplus

Total Expendifures/Dishursements 18,554,508

MET INCOME/CASH RECEIPTS OVER/{UNDER} CASH DISBURSEMENTS 5 5,840,857}

4,392,079

FUND BALANCE, END OF REFORTING PERIGD

if thera is a positive fund Lalance at the end of the reparting pariod, you must; complate Section 3.3

Mr201l TIF NAME: Downtown Dak Park






SECTION 3.2 A- [65 LGS 5/11-F4.4-5 (d} (5} and B5 LGS 511.74.6.22 (d) (5]

ITEMIZED LIST CF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOGATICN FUND
(by calegary of permissille redevelopment cosL, amounts cxpended during reporting period)
FOR AMOUNTS =510,000 SECTION 3.2 B MUST BE COMFLEYED

Category ©f Pormlissible Redevelopment Cost {65 ILGS 5H1-74.4.2 {q) And 65 ILCS 511-74.6-10 {o]]

Reporting Fiscal Year

2.91F

Dgiwrtcner: Dk Park, Specis! Suovics A #1 o 315,236
Strsatst;g_pl__;_l__!lgil‘.-é:eﬁl‘q B 179,297
Lanal Services ) 254,004
Environrmeral sorvises B e } B 13,8454
__ Ceonomic Analysis 5475
Uilties ) . a0

7 Gost of markating siter—Subsectians i1 E ard (oj1 6

Subsection [ql2), (o)2] s {403
[1127 1173 westpate

5 oL B

F Tomin of rehAbIEram, recoratieion, (epalr or ~emodeing anc raplacenionl of cdsiang pukic
audings. Subsection (22 and =341

E. Cogts of removing confamiranis eguires oy envimnmenta’ |awe o ules (0005) - Industizl Jabsg
Rusovedy T1Fs ONLY

k20 TIF MAME: Downlown Dak Pork






SECTION 3.2 A- {85 ILCS Si14-7A4-5 {d) (5} and 65 ILGS BM1-74.6-22 (1) (5))
ITEMEZED LIST OF ALL EXPENDITURES FROM THE SPFECIAL TAX ALEOCATION FUND
fhy category at penmizssible redevalopment coal, armounls eopended durirg reporting perion)

FOR AMOUNTS =510.000 SECTION 3.2 B MUST BE COMFLETED

Categony of Permissible Redevelopment Cost [B5 ILCS 5M1-74.4-3 (o) and &5 ILCS 5011-F4.6-10 {c)]

7. oat ot job training 2nd relrairing, rolucng welaie ie werk' Frograms SURsecar (qHo;, -:a]:?}t
and (o

_E Financing cosis. Subsacion {g] ) and (2
o imsuance fees

Bond orncipal paymanizs
Larnd nlesest padiments

2. Approved capdal sosts. Sussolion (g4 and ia}fé'}'
Fenade Girams

Sidavealk impiuysmls
South Maron Streptacspe nrodact R 5101 407

1. Beacatizo rngis. Gubsection (33051 and (o) 10

1%, Payments:i-H-IIiEIJ-::\r.'E.x;F;. Subsecton igifd) =nd optt)
Payments pursurart ‘o 1855 a2l 5014 Setlement Agreements

Py 2011 TH- NARE: Nowrtawn Dok Park






S5ECTIOHN 3.2 A- (55 ILCS 5/M1M1-74.4-5 {d) (5} and 65 LGS &M11-74.6-22 {d) (&)}
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FLUIMD
[k category of permissible cedevelopment cost, amounts expended during reporling period)

FOR AMOUNTS =510.060 SECTION 3.2 B MUST BE COMPLETED

Categaorny of Permissible Redevelopment Cost [BS ILCS 5/M11-74.4-2 {q) and 6% ILCS SM11-74.6-10 {o]]

Reporting Fiscal ‘ear

13. Costs ai job trainirg. retreinisg sdvenoed vocalaral of carce” sducadisn peovaded by othier loee npfEES
hrdirs Subseciion {93 13] and [o312)

14. Costs of mimbursing privale dewsipers for irdaresl expunsss  incomsd  on aporosed
redevalope et projects. Sihasction (o) 11308-E] and (04 135){A-E)

1%, Costs of censtruction of new Bousing waits or ke incomez and veey [ow-mncomo beoschdds
SLhsectan !9y 11F) - Taw Increment &lncsfion Redevslopmen: TIFs CGRLY

14, Cost of day care aerdces ard ooerational caste of dey care centars. Subsaction {gb (11.5) - Taxy
Increment Allecation Redeweleamnet TIFs QONEY

TOTALITEMIZED ERPEMDITURES 5

FY 2011 TIF BEAMLE Do Lown Dak Park






Section 3.2 B

List 21l vendors, including other municipal funds, that were paid in excess of $10,000 daring the current

Teporting year.

There were no vendors, including other municipal funds, paid in cxcess of

$10,000 during the current reporting pericd.

Powsitown Oak Fa rh;, S5A#1

riarketing

_ 21855603

Cook County Treasurer 2011 Selilernsnt Agreement s 851, 082.00
Altamnu ~_|Urban Design and Flanming 5_" 23,684.77
-I;éliula ) Slraetsraps Dosign '% '?5,[51265
Millen, Ecwar:d E& Coarmparny B Construttion ) 85 D00
Miller, Canficd, Paddock & Stone, P.C. Legal Services 3 180,336.51
Qak Park Kiver Forest High School ooz G I B 343,375.00
Meal and Leroy, LLL, i N Legal Services 5 7375700
Sollitt, George. Construction Cornpan;..r Canstructicr 5 U AEIS 42300
Term Engineering, 111 Public Wy Fnginesring = F24.811.30
Tetra Tech EM Ing, Ervironmental Consulting E 13,B64.00

FY 2001

TIF MAME: Trvintown Oak Park






SECTION 3.3 - (65 ILCS 51 1.74.4-5 {d} (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
(65 LGS 5M1-74.445 {d} (5) (D] and 65 ILCS 511-74.6-22 (d] {5} (D}}

FUIND BALANCE, END OF REFORTING PERIOD | 5 4,332,079

Amount of Griginal | T
|ssuance Amount Designated

1. Description of Bebt Obligations e e e

Serics 2006 CBord 5 55000 | ]

Series 2006 B Bord 5 3,745,003

Series 2010 B Bond _| & 10230000 |

Series 2010 ¢ Bond 5 12,315,000

Total Amount DPesignated for Obligatioas |S ~ 37,385,000 | g -

2. Description of Project Costs to be Paid o

Reserve for Land lield for Resale 11,945, 708

Total Amount Designated for Projoct Costs E 11,595, /04 |

TOTAL AMOUNT DESIGHATED [4 13,905,708 |

SURPLUS {DEFICIT)

e, 11:503,620)

# NCTE: If a surplus is catculated, the municipality may be required to repay the amount o overlapping tasing

Jtetricts (S instructions and statulas)

P 2011

TIF MAME; Downtown Cak Park






SECTION 4 [B5 ILCS 5/11-74.4-5 {d] {6} and 65 [LCS 51 1-74.6-22 {d) {5)]

Provide a description of all propery purchased by the municipality during the regorting fiscal year within the

radevilprment project area.

Mo property was acquired by the Municipafity Within the Redevelopment Project Area

Propery Acquired by the Municipatity Wilhin the Redevelopment Project firea

Property (1 e e e e e e = |
Street address; 11771738 Weslpale

Approximate size or description of property:

Purchasa price: 457, 844.00

Seller of property:

Wastpate Medical Center, LLC,

Froperty [#):

Strest address;

Purchuaze price:

Approximate sizo or description of property: | e

seller of propery:

Property {3k

street address:

Approxlmate siee nr description of proparty:

Purchase price:

soller of proporty:

Property (4);

Strect address:

AP G imidte ::;iﬂt' U.r I;jl-_":fr.L:r i.pti{:un uf pruperb,' T o

Purchase price:

seller of property:

Fy 2011

TIF MARAF: Dowritcwn Cak Park






SECTION 5 - 65 LGS 5M1-74.4-5 (d) {7} (G) and 65 ILCS §11-74.6-22 (d} {7} (G}
Pleasc nclude a brief description ol each projact.

x Mo Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

Ectimated
Investment for
Subseqoent Fiscal | Tolal Estimated fo
1111/29 to Data Year Complete Project

TOTAL:

Private Lnvestment Undertaken [Eu_—*el nslructions)
F‘uhln: Imeastiment bBndortaken o
Ratio u:ufFrwate.-"PubIm Itwgslimart 0

= |

F'mjett i:

Irivate frvestment Undertaken (See |nbtrULLIUHS}
Fuhblic Invealrnerrl Underaken
Ratio of Private/Puklic Inwe 5trT|ﬂni 0

Froject 2;

Pr|v¢te irvasimant Lndertaken (See instructions)
Public imvestment Undedlaken
Ratin n’r_lF_'_r_ivate,-"Fuinc Investment N 0

Project 3.

Frivate [mwestmenl Lndertaken [Soc Instructions)
Public Investment Undertaken
Rallo of Private/Poblic Investment .G

Frojoct 4

Private In\restrri-;-:“nt Linderlakan (Sng__lnstructic:nsfl
Public Investment Undertaken

Ratin of FrivatafPublic Investment o

Project 5:

Frivate Investment Lindertaken (5ee Instructions) o [
1Tkl In'u'pqtment Undeortakean
Ratio of F’rr'-‘r.:ltr\-zjll I"u bhic Inwestrnent. 0

[Project 6:

Privala Investment Undertzken (5es Instrul;ﬁiuns-']
IPublic Investrment. Urdartalken N
i_Raun o Private,Public Inuestment N ]

Fy 2011 TIF NAME: Trowntown Oak Fark






SECTION 5 - 65 ILCS 5111-74.4-5 {d) {7} (G) and 65 LGS 5/11-74.6-22 {d} (7) (G

Mlease nclnde a brief description of each projeet.

X Neo Projects Were Undertaken by the Municipality Within the Redevelepmeant Project Area

1171799 o Date

Estmated
investment for
Subsequent Fiscal
Yoar

Total Estimatad to
Complete Project

Project T:

Private investment Lindertaken (Sae Pn.‘utrl_J::_:t__i_l;_:js}

Pulblic: Imvastrnent Undertaken

Ratio of P rir.'a.{e;' Pulidic Investment

ﬁnlt':ject 8:

Private imvestmant Undertaken {5ee inslruetlons

Public Investmeanl Unde rtaken

Fatio of Privete/Public Imveslment

Project g

Privata lnwastmant Undertakeen {See Instrudions)

Public Investmant Underlaken

_E:g_:i_gﬂq_f_? rivate/Public Investment

Project 10:

Private Iirvestment Lnde riaken {5ee Instruceians)

Public Imvestrnent LinderEsken

Kalin of Fri:._ra'rc,.-‘Pu blic Investment

Projoct 11:

Privata |n-.}é_::.i_:;;;ent Undartakea [See Instructions)

Public Iméestrent Underiaken
Ralic) of PeratafE'!J_ biic Investment

Project 12:

Private Investrment Lnderlaken [SrE Ir_'lls_!‘.[uct'lnns:l

Publle Investricnt Undertaken

Ratic of F'.riwle;"l’uhlin Investment

Project 13:

IPrivate Investment Undertaken [See Inskeuclicns)
Public Investsmest Lndartaken

Ratic of Private/Publc Investrmant

Froject 14:

Private Investmand \Underta ken [See Instructions)

Public Investment Undertaken

%Hatin ol Privete,-"_t:'_u blic [nvestiment

FY 2011~ n surg

TIF NAWC: Downtown Ozl Park






SECTION 5 - 65 ILCS 5(11-74.4-5 (d] (7) (3} and 65 ILCS 5/11-74.6-22 {d} (7} (G)

Please incluie & bricf description of @ach project,

X Mo Projects Wers Undertaken by the Municipality Within the Redeveloprment Project Araa

11/119% to Date

" Esfimaied
Investment for
Subscguent Fiscal | Total Estimated to
Year Complets Project

F‘roje;:.t 15:

Private [nvestrert Underlaken (See Instructions)

Pubic brvestment Undertaken

Ratio of Private/Public Invesiment

Project 16:

Privile Iresimont Undertaken {5 Instructions) )

Pubtic Investment Linderta ken

Ralic ot Private/Public Lnwastment

Projoet 17.

Private Imveslmant Undertaken (See Instructions]

puilic Envestment Un{k—enakg_n

Raztio of Private/Podlic Investament

Project 18:

Private Investrognt Linderta ken [See Inglructions)

Mabtle Investment Underlakan

Ratic of Irivate/Public Investrnent

Project 13:

Priwate Inyestment Linde rtaken (5ee insirud i-:}_r_'ls}

_F"'leir: Irvestrnent nderaken

Ratio of Privale/Public Investmerﬁ_

[Project 20:

Irivate Investment Undertaken [See Instructinns)

Fublic .IersT.mg nt Undertaken

Ratic of Private/Public nvestment

Froject 21:

Privale Imvestment Undertaken i5ae Instructions}

ﬁublic Investrmienl Undertaken
Ralic of Private/Public Investment

|'F'rnj&|::t 22:

Private lnve simant Undertaken (See Iﬁslrlsr.T_ip_r_as]

Puehilic lovestrnent Undertakan

Ratio of Frivala,-‘F_'u Blic Investmenl

Fy 20711

TIF MAME: Trownlonwn Cak Park






SECTION 5 - 85 ILCS 54 1-74.4-5 (d} (7] {$) and 65 ILCS 5111-74.5-22 (d} (7} (&)

Plzase include a bricd description of each project.

X NoProjects Were Undertaken by the Municipality Within the Redevelepment Project Araa

1141799 to Date

i Estirmaied
Invesiment For
Subsequent Fiscal
Year

Tolal Extimated to
Complete Project

Project 23:

Private Invastment Undertaken (See Instroctions)

Public Imvestment Undortaken

Rallo r:f!‘riuate,-"r’ui;lic!n-.-eslmer.:.t.-

FProjoct 24:

Private lnvestment Undertaken {(Sea Instructions)

iPublic Investment Lindarszken

|rHat'|:} of Private/Public Investment

Project 25:

Private Inwestimont Undertake |_}_{Srzc instructions)

Frafic Invastmeand Lingdes laker.;

Ratio of Private/Public Investment

FyY 201

TIF Mkt o own Cak Park






Optional: Infemmation in the following sections s no! reguired by [aw, but waould be helpful in evaluating the
performance of TIF in [IArpis.

SECTION 6
Provide the base EAY (at the Time of designation] and the EAY for the yoear reperted for the redeveloprment project area

Year redevelopment

project area was Reparting Fiscal Year
designated Basa EAV EAV
| 1083] 5 71,536,207 [ § 08,589,603

List all pvarlapping tas districts in the redevelopment projart area.
If cvierlapping taxing district received a surplus, Iist the surplus,

The overnapping taxing districts did not recenes & sumpius.

Surptus Distributed From redevelopment
Crverlapping Taxing Pistrict preject area to overlapping districts
|Cock County ] D6 B
I;UIH:"St Premerue Digtricl of ook County - 5 - 46,436
Consolidated Etections % 20,015
Tewnship of Oak Park s 193,65/
General Assiskance - Quk Park 5 _ N 23,218
metropolitan Wazer Reclamation District % 256,196
[es Flaines Valley Mosquito Abaternent District ) 11,209
School District 200 & 2,440,270
Triton Camrnunity College O 504 5 213,404
Dk Park Park 12051 rlcy ) & 414,718
DOak Park Library L o _..845347 |
Village of Oak Park 5 TAARETS
Gk Park Mental Haallh istrict . 5 _________ _ 74,4857
school District 97 5 o ZBTIOOT |
Speciat Sorvice Arza #1 5 404,008
SECTION 7
Prowide information about job creation and retention
Descnpticn and Type
Number of Jobs Number of Jobs {Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
_ . S -
P |
4 -
- —— S -
] 5 .
............ 5 -
I LB
SECTION B

Prowida a general descriptien of the redevelopment project area using cniy major boendaries:

Opﬁanar Documents N Enclozcd
Legal description of redevelopment project ares
[Map of District ..

Fr2011 TIE NARE: Dovaronan Oak Fark






Attachment B
CERTIFICATE OF VILLAGE PRESIDENT

Decembear 3, 2012

Local Government, Bivision

Cffice of the Comptroller

100 w. Randolph Street, Suite 15-500
Chicago, L 60601

Dear Sir or Madam:

|, David G. Pope, Village President of the Village of Oak Park, Hlinois, in order to
comply with the requirements of the Tax Increment Allocation Redevelopment Act
(the “Act”) do hereby certify with regard to the Downtown Oak Park Tax Increment
Financing Redevelopment Project of the Village that.

1. The Village of Oak Park will pursue implementation of the Redevelopment Plans
in an expediticus manner,;

5 There were no amehdments to the Redevelopment Plans or Projects during the
period of January 1, 2011 through December 31, 2011,

3. The incremental revenues created pursuant to Chapter 85, ILCS 5/11-74.4-1, et.
seq. of the Act will be exclusively utilized for lhe development of Lhe
Redevelopment Praject Areas, and

4. The Village of Cak Park has complied with all the requirements of the Tax
Increment Allocation Act, as amended, for the period of January 1, 2011 through
December 31, 2011,

IN WITNESS WHEREQF, | have hereunto subscribed my hand this day of

Becember, 2012,

Village of Oak Park

David G. Pope
Village Pregident






Attachiment C
CERTIFICATE OF VILLAGE ATTORNEY

Crecember 3, 2012

Local Government Divisian

Office of the Comptroller

100 W. Randolph Street, Suiie 15-500
Chicage, IL 60601

Re:  Downiown TIF — Cak Park, lllinois
Dear Sir or Madam:
This letter is written pursuant to the lliingis Tax Increment Redevelopment Allocation

Act. Hlinois Compiled Statutes, Chapter 65, ILCS 5/11-74.4-5 (d)(4) and B/11-74.6-
22 (d)4).

| have reviewed all information provided to me by the Village administration, and |
find the Village of Qak Park continues to conform to applicabfe requirements of the
Hlinois Tax Increment Redevelopment Allocation Act set forth hersunder to the best of
my knowledge and belief.

This opinion relates to the Village's fiscal year beginning January 1, 2011, and ending
December 31, 2011,

Sincerely,

Simone Boutet
Acting Village Attorney






Attachment D

VILLAGE OF OAK PARK, ILLINOIS
2011 SUMMARY OF ACTIVITIES
DOWRTOWN TIF DISTRICY

The fellowing are the summary of significant activities for the Downtawn TIF Fund in
2011:

¥

$1,526,099.68 - Distributed to the other Oak Park and Cook County taxing
districts. This distribution was based upon the terms of an agreement between
the Village and School District 97 and calls for Lhe proportionate distribution of
22.5% of incremaent received from the 2008 tax levy if the School District is at its
maximum mill rate.

$1,389,000- On debt service related to the purchase of the Colt and Westgate
parcels, expansion of the Holley Court parking garage and construction of the
Avenue Parking garage.

$1,174,032 - To demolish the Colt and Westgate properlies in anticipation of
future development.

$319,128 - to Downtown Oak Park for marketing of activilies and business
within the TI¥






Attachments 1 &)

VILLAGE OF OAK PARK, ILLINOIS
COblizations and Financial Anglysis
Bowntown Oak Parl TIF IETRICT






Attachments | & J

VILLAGE OF OAK PARK, ILLINOIS
Ohligations and Financia! Analysis
Browniown Os Park TIF GISTRICT






VILLAGE OF OQAK PARK, COOK COUNTY, ILLINOIS

$4,900,000
GENERAL OBLIGATION CORPORATE PURPOSE BONDS,
SERIES 2011A
$5,030,000
GENERAL OBLIGATION CORPORATE PURPOSE PROJECT AND
REFUNDING BONDS,
SERIES 2011B

Prefacarec by

A Bookbinders of America
AL Mot Clorernont Avenie, Chicaoe, 1L 60512
e Sbolu.com * (B80T 4784948



1 S 11 West héonme. Slizo
Chapman and Cutler tip ¢ st Lo Sl
E._nrneuﬁ #l: Law - “ocgsed o Fooance T a0y 455200

' E iyl #3531
W, LS AN CCm

October 24, 2011

We herehy certity that we have exannned a corliffed copy of the procecdings (the
“Procesdings™) had by the Prevident and Boarl of Trustees of the Village of Quk Park, Cook
Counanry, Winois {the “Village™), pasecd preliminary to the issuanee by the Village of ifs fully
reeistered General Cbligation Corpocate Parpose Donds, Senies 20T1A {lhe "2007A Bonds ™}, o
the amoent of 54,900,000, dated the dare of delivery thereol, being Octlober 24, 2013, of the
denomination of $5.000 and ixtegral multipfes thereof, and due serially op Januvary 1 of the years
and in the amoonts and boaring interest at the rates per cenl par anoue as follows:

YEAR AMOTNT (S) RATE (%)
2013 550,000 2.00
2044 565 000 2.00
2015 585 000 2.00
20016 600 000 2.0
2017 620,000 225
2018 640,000 250
2019 660 00 275
2020 £80 000 3.00

The 2011A Bonds are not subject o redemption prior to materily. From such examination, we
are of the opinion that the Procoodings show lawfuf anthoely Tor the issvance of the 20114
Bonds under the lavs of the Stare of Ilinois now in foree.

We fusther certify that we have exaemined ihe fonn of Bond preseribed and find e same
it due formn of law, and in our opinion the 20114 Bonds, to the amount. named, are valid and
legally binding upon the Village, und all taxabde properry in the ¥Villuge is subgect (o the levy of
faxes {o puy the same without onitation as t tate or amount, execpt that the nedes of the owners
of the Bonds and the coforceability of the Bonds ey be Dinited by baskeupicy, insolvency,
recrgamzatlan, moratodnm and other simtler laws aflecting credifors” righis and by equitable
priceiples, whether considered al taw or o couity, tneluding the exercise of judicial discretion.

It s our opinion that, subjeet to the Village's compliance with certain covenanls, under
present faw, interest o1 the 2011A Bouds 13 cxclodable from gooss income of the owners thersaf
for faderal meone tax purposce and is not included as an itemn of wax preference in computing the
ahternative muintmom tax for individuats and corporafions imder the Internal Revenne Code of
1986 as amended (the “Code ™), but is 1aken joto acoonat Tn computing an adjusiment ased m
determinming the federal alternative oinimmm tax for certain corporations. Fatlure @ comply with
cerlaim of such Village covenants coadd cause intercst cn the 201 LA Bonds o be Inchudibla

hicaco Mew ol il Lake <y oo binsss " SO551487 0 N2 Ane
2583455



Chapman and Curlat Lip

giuss income for federal income rax purposes retroactively fo the date of dissvance of the
21 TA Bonds. Ownership of the 201LA Bonds may result in other (v dera) fmx conscquences o
certain taxpayers, and we expross no opinion regarding any such collaieral consequences allslog
with respeet fo the 20114 Bonds,

It is algo owr opinion that the 201 LA Bonds are “qualified 1a5-exempt olligations™ wnder
Suction 2065(bW3) of the Code.

W cxpress no opinion hereix as o the accuracy, adequacy oF completeness of the Official
Staternuod relating to the 201TA Bonda.

Lit rendering this opinicy, we have relied npon certifications of the Willape with respect 10
corlain material facts within the Village's knowledge. Oux opinios ¢ presents onr legal fudgiment
based vpon o review of the [aw and the facts thal we deern relovant o rendey sueh opioeon Al
13 not a pnarantes of 4 pesult. This opinion 18 siven as of the date hercof and we assume 1o
obligation to revise or supplement this opinion to reflect any facts or circumstances 1hat may
hereallos come to pwr attention ur aay chanecs in faw that peay herealter oceur.

PMCurtner TR Kelly ew

/i o
dﬁﬁt&f%&m ook it L0
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CNTY OF CU0E
LIENERAT. AND PRELMENARY CERTIVICATE
W, Ihe undersigned do hereby copfify thal we are the officers of the Village of Ok

Tade, Cook County, IHnols (the “Villoge ™), whose names and offices are, respectively, o5

follows:
NAME OF OFFICHR CriCE HELD
Travid (5, Pope President
Teresa Powell Wallage Clark
Coraige M. Loesner Chief Financtal O ficer

Az such cificialy we do [ugfher coptify e folows:
FART A, ORGANZATION, | NCUMBEACY, CENKKE AL TNFORMATEON

L The Village was onmmized aad incorporated in the vear [902, ooder and pucscant 1y
the provizons of the general faws of the State of Minois providing for the ofgsmicsiton of citics
and villages, Since sail dwic ol meomoraon, e Vilags has costinaonsly operafed porsnant le
and in secordance with the provisions of the general Iaws of the State of [lineds, and i
eovermng body consials of o Prosdent and Boand of Pustees Ehe “Corporate Aethoriies ™) who
we hercinufer specificelly named  Sinee swd date of arganizanon, the Village has never
chagged its form of povemmenl, el the Vidae s presenly operuicd in sceordance wilh and
pursisnt o the provisions of ihe 1Enois Municipal Ceoxde, and alf acty smendatory (hereof and
supplementary thereto (the “Codeh

2. The Willage has a population as estimated and shown on Schedule A (o this
serlidfeats, aflsched horeio and decorporated hemon ab &Il places whoe meferred fo by (bis
rederemee | Sofledule A

HENGEE R 03 doc
RTRSAIZ » PRRA



3. The Village is wiolly kocated in The Connty of Cook, iinols (the “Conniy ") "The
Tlection Avithonly i the Couniy (insofar as Village elections ame concemed) (s the Counly
Clerk.

4, By vimse of its population, 1he ViMage i3 a “home mde onil” under the 1970
Comatitttion of the State of TThoois,

3. The willage has not adopted and 15 nol aow cperating under the provisions of
aricls 4 of the Code providing for “The Commissiom borm of Manicipal Genemmant™; has
adopred and s now operainy under the provisions of Articls & of the Code prirvicling for "TRe
Managerial Form of Municinal Government™; wnd has not adopted and is ned. now operating
ungler the provisions of Arlicies 6, 14 aad 18 al Fhe Flecton Code providing [or and being
known as “The C.".ﬁ Fleefion Law. "

6. The Ogk l.eaves is a local, communiiy pewspaper published in and having a genees:l
cgmelation within the Willage.

7. The preserl goverung body of the Village is composed of & duly qualified anld
slected President snd six Trastees, and addiional officers include a Village Manawger, » Village
(Mexks, wm sppoinled Village Chisf Fipaneial (ificer, and an appointed Willage Alcmey, alt of
wihose panes and fomns are as shown on Schedule A

A Al of sald officers of the ¥illage as hereinabove desceribed have been dily ciected
or appinted and qualified for their respestive effices, and &l7 of said officers e now in law (il
Incumbency of their rezpective officas.

9. Chanpes i the boundaries of the Yillag: in the payt yoar which has involved parcels
of Tand either larzer than 30H) 2cres or of an equalized assessed valne greater than F1,000.000 are
shown on Schedule A. No puiition has been filed or is now pending praying fhe disconnection of

apy teptitory from the present cogpoeaic limts of the Village.



10,  The regular meetings ol 1the Corparate Awihorities ave held on the dates as showa oo
Schedule A ar the Village Hall, One Village Hall Plaza, within the %illage. The Corpeate
anthorlics hwve doly eiven pabdc gotce of said schedule of regular meelings siating the regular
dates, times, and places of safd mestings for the currend yest by posting a copy of seid poblic
nolice af Viflage Hall, whick is the principai office of the Cotporate Aurthorities, on or before the
hejdnuing of the cumeai calendar or applicable {iscal year of the Village, and by sUpplying
copiss of said public notice om or hefore the lnsl mentioaed date to all ol the Jocal aewspapers,
radio or lelevision stations, snd olher news media thal have filed a request [or sush notice, as
hersinaflor mamoed; znd the Corporale Autheritles have made said scheduls aval abfe 1o the
public.

1. AL of ihe newspapers, tadlo of Whevision stations and ather news mediz thet fave
fileif & recuest for notice of the meetings of the Corporate Autborilivs pursnast to the Opon
Meelmes Act of the State of Thnes, as amended, ae a5 shewo on Schedule A.

12, There is not now pending of threatened sty litigation sffecting or questiomng M awy
manner whsosver the corporals organization, homse Tule states of existeno: af 1he ¥illaze, its
boundarics, or the tight or Uk of any of ils officials, as hereinabove thesseribed, o their
respeciive (erms of office.

13, In the exaciss of its powers a5 a home mole anit, the ¥illage has adepted and then
are now effective in the Village ordinances andfor tesolstions dealing with the powers and
pocedures by which 1he Village levies taxes, Imeums delt and fasves general ohlipation bords,
amed the following is a true, fidi and complete s of sk ordinances and or resolutions siwwing

the nombers thereof and the galcs of adoption:

MNUTMEER OF TLE ¥ L AGE CONE SECTTON DI i ATCHRTTOR

Arlicle 2, Chapter | Poor tix 1980



said onfinance is presently fn full force and affect and hure ate ne other ordinances, resolidions
o other proceedings peesently in effect allteting in any manuer i procedures set out in said
ardinance for the issnance of general ohligation bonds of the Village. The Corperate Authorities
do not require the laving over of ordinances for the sasvance of general ablizalion bonds of the
Village.

14, Ordinumecs making appropmatons of the Villame are custemearly puebdished in
pamphicl foro by authesily of the Corports Authorines and are immediately in full force and
affect upen such publicion.

£5.  The Federat Emplover Idemtistcation Number of the Vil is 36-0006027.

16, 'The Village muinlsins a websile af www.uak-padcocs {lhe " Weksite ), on which
thers are resnlarly posted all of the following:

4. The agenda for each regular meeting of the Corporsts Awhenities, which
apends is mainianed on the Webstte until the relevant smreting is camrchucedd;

b, MNotice of #ll mectings of the Carposule Authorities, cash of which notices
for o mesular meeting of the Corporate Awthosities remains posed on the Website uatl
that royrular meeting Is conclwlead; and

c.  Notice of the swnpual schedule of meelings of the Corporate Authorilics,
which rolice wredles on the Wehsite nadl a new nofice, 11 any, of e schodoi uf resular
meetings s approved by the Corporate Authwnitias.

Par1B. OUTSTAND MG PNDESTEDINESS FRUM TAXES

Phe toral omtstanding indebtedness of the Village, hiwsoeser evideneod or mmoorml, does

not execed the moount as shown on Schedule B to this cerlificate, miached heretor and

incorporated herzin ol all places where relemed to Iy this refesence.



WITMESS
In witness whereof we have herevnto affixed owr official signanmes and the sesl of the

Viflage this Fvd day of Ootober, 2011, as appearing Tulow.

NAME OrTeT TN SienAtUR,
1avid G Pope Prisident 4; ’ i
| <y
Teresa Powell Wilfage Cler, itk e
ol
Craig M. Lesner Chief Financial Officer F

{SEAL) '
>



SCAEDAILE A
-
{IENERAL AND PRELIMINARY CERITEICATE

FNFORMATION AND INCUMEBENCY

ROsponIsTvE T [akaEiapH 2

L. Fopalalion: 31,878 {200 Censas)

BRSO STVE TO PARAGHATIT T

[155ERT DHECHMA TR, ATV VACANCTES SIIOULD BE NOTED 8410 EXFLANGE. ]

[Toscn information. Any vacancics shunld be noted and explamed. |

LT T ENT TrEM BE#aN IR EANES
Frugident Eravid G. Popu April 2007 April 213
Trustes (ilemn Brower A pril 2000 Aprl 2003
Trugles Adam Saleman Agnl 2011 Apdl 20015
Trustes Tohn Hedges April 2042 April 233
Trustze Favmond Johnson April 2017 Apnl 2013
Trastes el Luock, Apryl 2004 Apnl 213
Trstec Eobert Tacker Apnl 2011 Apeil 2005
Yillage Clerk Teresa Powell Apm] 2000 Apeil 2013
Village Mazur Theemis W, Barwia, indafinits indefinite
Chiel Tinancial Craig M. Lesner indclimii: indefaite
(Hhcer
Imedm village Sioeeone Bontet indefinite indelmire
Atmney

A



RESTOSIVE TO PARAGR AP O

ATl such snnexasions ae enumerated az follows or, i none, then it word "aone ™ has
becn entesed:

Nine

RESPONSTYE T PaBackard 10
Rogular Meetings are held a5 follows:
O the 1l zmed 3rd Moodays of cach manth
Ad mey D30 P
Address: “WiHape TIal
me Village Heall 12y
Uik, Pk, Tlingis
RaspomsivE s O PARACRAME 11
Names ol media vequesting:

Fioneer Pross/Chak | eaves
i he Wednesday Journal



STATE OF [LLDNGES )
Y 55
COUNTY OF (00K 3

2010 ¥V aLuk CERTIWICATE
k, the undersipned, do herehy certify fhai ) s the doly qoalificd and acting County Clerk
of The County of Couk, Lnaois, and as such olficial § do further cenify that the equalized
aszeszed value of all towble redl property In the Coumty roeladed within the boundaries of the
Viltage of Qak Park, Cock Couniy, Nineis, a8 of the date of this conificain, 1s the suim of

4 2L f '5 lf_qr-‘f 'fff L. lest squalized of sssessed by the Daparlment of Revenoe

of the Stete of Fllineis, for Stats and County taxes for the yest 2080, all as appoars from the
books of assessmenl. of the Coonty now in my possession.

TN WImEss WEERZOT, I hercunla alfix my official sipmatore and the seal of the Crunte,

S b B

Ccuut;\;”[f]::ﬂ of
The Coumy ol Cook. Inois

S
s 9—1 day of Crotober, 2001,

(ALY



STATHOQFITLINGIS )
JR
CoOUNTY OF CO0E hi

VILEAGE ATTORNEY’S CERTIFICATE AND QPINION ON V1 .1.AGE CODE

I, the undersigned, do hereby certify that Tam the Acting Village Attormey of the Village
of Oak Fark, Cook County, Iinois (the “Village™). I do further cetity that T have rovicwet the
Village Code of the Village, the joumal of proceedings. books, tecards, minutes and files of the
Village and of the President and Board of Trustees of the Village (the “Corporate Authorities”)
of the Village and that, from such review, T am of the opinion as follows:

1. The Corporate Authorities have taken no action to modify the provisions
of the OHnois Municipa! Code, as amended, with respect to the calling, holding, or giving of
aotice of regular ur special meetings,

2. The Cerporate Authoritics have tzken no action 1o modify the provisions
of said Mlincis Municipal Code with respect to the introdocion and passage of resolutions or
ordinances except as otherwise herein indicared:

Article 2, Chapter 1

3 The Corporate avthorities exercise their power to issue such bonds
pursuant to the following procedural ordinances. eesoliutions or rules:

Article 2, Chapler |

I WiTHESS WHERECE [ have lereanto affixed my official signature ihis 3rd day of

Cictober, 2011
%@z %’éjﬁl_ - _
Acting VYillage'®lomey




STATE QU ILLINOIE )
3155
COUNEY OF O0K )

PROCEDURES CERTIFICATE

I, the undersigned, do herehy certify thae T am the duly qualified and acting Villuge Clerk
of the Village of Oak Pack, Cook County, linois {the “Vilfage ™), and as such official, 1 am the
keeper of the official journal of proceedings, books. records, mminntes and files of the Village and
of ihe President and Board of Trustees of the Village {Tthe “Corporate Awthorities ™) thereof.

| do further certify that atiached hereto is a tue, correct and compleie copy of all the
ordinances, code provisions or resolations, codified as the “hak Park Village Code,” pertaining
Lo the procedures to be Tollowed in the holding of meetings of the Corpogate Aulhortics, heing
Articte 2, Chapter 1, and such rules as shown remain in fiil) foree and coffeet on the dale hereof
and harve not been [urther amended or supplemented.

I do farlher certify that the Village has no ordinance, resolution, code provision, standing
nzte of procedure or regulation relating to the issuance ol general obligation bouds without
referendum, except a3 follows:

Arere 2, Cnarmin 1
IN WITNESS WHEREOF | have hereunto affized my official signabure and the official

corporate scal of the Village this 3rd day of Oclober, 2011

Tz el

"Village Clerk

[Sman ]



AjYTICLE 2

PROGCEDURE FOR ISRLANCE CF

EENERAL OBLMGAYION BONDS

SECTIGN:

1—2--1: Definiticrs

1o 200 2 Authority o issus General Cbligaton Bonds

1—2— 3 Froceclres

17— 4 Pabie Purpose of Borrowing

1 —2— 5 Leteile of Bond Ordinance; Contract far Soles

heterest Savings

1 —2— 6 Executon oi Bﬁnds Form

1—-2- T2 Lewy of Taxes; Ordinance Fied; Future Levy Abatemesn

1 —2-— d: Apprepriglio:s

1 —2— & finois Munizipal Coda Buperseded

1- 8 100 lssusnce of Mofes and Ciher BSUTesce oF Det

1 — 2 — 1: JEFIMNITIONS, The foilmwing wards and phrazes shall have ihe moanings,
-uhd are hereby cetined, as wlows: {1981 Codel

ROMIS: The word "Boncs” means any bonds issued pursusnt s the zuthority of this
Articla, (Crd. 1 986-0-400, 11-3-87)

BOND ORDINANCE: & "bond crdinarce™ means ane or mare ordinancas anthorizing
A Spocic izsue o isaces of bonds adopted by the Board of Trustees of the Villsge
in accorlance with fha pelicies and procodures sel ternin dhis Aricle,

1.0 AUTHCRITY TO ISSUE GENERAL CSLIGATION BOKDS: Section 6(x)

- o aricle Vil otine 1970 Constition: of Hlinsis provides thes

ary rmuniipaiit which has a population of more than 25,203 {is) a Home Ruje Lo
The Vilkags of Ok Parl, with o carrent pepulatln i sxonss of twesty Fve lhoosend
(213,0000 iz, theretore, & home rule unit and may, under the powss granted by seciion
By of ardede VI "axercise any power and parfonn any funcdon pertaining @ ia
povernmiznl @5 i afaive, including b ot Emited o, the powerto . incur dabt" -
Saction Bid) o7 Article VI of the 1970 Sonstitdlon grants r"nhilTuﬂr}nﬁ! atthority o

the Village of Car Park fo incor debt paystle itom ad valoram property 1Ay receipts
maluring within forty $4940} years fom the Bme it is inclired. ’

Secton BKY 07 artiche Vil of the 1570 Constitttion of lincis grars auiharity oo the
Village of Cak Patote our debd payatne trom ad valoren tax rsesijns without ador
refrrEndutn approval,

1zu0

1= & GENERAL PROVIZIONS 1-2-5

1. 2-3: PROCEDURES; [T im e beet interests of thie Wilage of Oak Parl that
orocecurss be extabifshed for incurring goft and Bsuwing bomis

aayabla trom ad valorem property txes. The Board of Trustees may, therefore, batrow
mansy for [awiul prooses and, in evidensz af such bormowing, issua genersl nhligstian
tnntd payable frem ai velorem taves 1o ba ievied without limfation as fo rate ar amotnt
agairst all taxable propecty situates within the Vilace, Such bonds may D2 sooed
without the submission of the question of thelr issuzno: 1o e glectors of the Village.
Tha procedures for the adoption of the ordisance swnthanizing e issuance of sueh bonds
“ghatl ke in Aanperdance witn Arice 5, Division 3, of the Yinecis Municial Cede, and

sajd procedures shal be substantiatly as hereinafier provided.

i -2 -4 PUBLIC PURPORE OF BORRUGWING: The Soard of Trustees shall adopt

an ordinarice {herslnaiter designated as iz "Bond Ordingncae”)

duseribing the public purpose or purpbses 16 be served by such Rormewdng. Bsid Bond
Ordinmnce shail make & finding and detenisation Lhat such borowing oF money is
nocassany and perlang 1o the govemiment and affaire of the Viiage, is for 2 lawful
pLbbc pUTpOSE of purposss, aid i3 in the oublc imtorest, which finding and determinalion
shall he deerred canchisive,

Docomeid



4 .25 GETALS OF BOND DASINANGE; CONTRACT FOU SALF; INTEREST
=AVIMGES: The Bond Creinance shal indicats e saoanl

ot Mty NBCassEY 10 be borrowed, e amount of Dancs o be issued n evidence
treraoi, shall Hx the dasels of such botds, mzlsding thelr date, numbor, dencrinafion
and matdiy fwhich cannot excasd fosty T40] vears from the date of sak? bonds) and
thair maximun: rate of inferesr, Fhe bonds siial b2 sohd in sush mannar as imay he
dutarmined In the Sood Ordfnence. | the beords gre suthorized to besr interast al dee
mazini rade, thay shall be sald al & price of notiess an par and accr.aed inizast
if thie bonds an: authorized 0 Sear interest 210 & rake fese than Ge maxinum inbereesl
rae, ey may be sokd al a wles of less than par, butin any event, of stech & price
“hat The inisrest soei to the Village of the momrey recefved by it from the procseds

o7 the salz of saic bonds shal not excesd the maximum inisrmst rate psr annum,
momplted @ the averags masusly of all bunds s0id a3 2 singie ixsue sccorring to
standard fables of ond values,

& contract for the sale of such bonds may be snterad inte aticr 1c the adopticn of

ire Bond Ordinancs, or the Sond Osdinanee may provids for the subsequierd saie of
g boncs thersin authorized. In the reent of Such sCDsecoent sale ard (if e Doncs
hoar inter=st ot A raie o rates ke=s than that ainkorized in such Bong Ordinance} oric:
o the daliveny of such bonds, the teses lsvied in such Bond Ordinsnce shait ba 2haied
Ly thas amount sepresentng the savings resulting from the sale of sucn bonds sta
lewey rate of inie;aest San authorized i such Bond Qrdinanoes.

3 2e-g EERSUMESN OF B0ONDS: FORR: T he Bond Crdinance; shad aulhoize

the execidion of the bonds Berein swtnorized onbedalt of ihe

Vifeee bry signafure of the President and sttested by the Vilaga Clork; shali delsnnine
whethar such bends to be issued shab be regisiered in the name of the owner Az i
principat only of whethor the ssne shall be ully registered as © Bath principal and
inteTost shali indicate the place or placss of payrment of the principal anc nlerest
matiking oo sk bonds and shafi set forth the {orm of Baad. 1231 Cods)-

1-2-7 QAK PARK VILLAGE CO0E 3-2-10

1 2T ELYY OF TAXSH: ONDINANCE FLED, FUTURE LEVY ABATEMENT:

The Gand Oroinancs may make provision for the payimen? of such

nonils, Dol ndncipal thereol and fnisres] thoreor entih matuerity, by e vy oF 2 direc
sranml tase woon 2% the wixable property wilkin sald Villags svificlent frr sinh purpose,
A copy of such Fond Ordinarce, as adoptad, 2enfied o by the Vidage Gk shal

bz filed in the offoe ot he Counsy Cierk of Cook County. 5uc’ Bond Ordisanase, ag

=g fled, shal constitate the authosty forihe Cousty Clack in and for 2ach of the years
for which faxes are lovicd 1 said Band Ordiancs, w2 extend such doxes for coll2etion
agafnst ait the taxable prooarty situaicd within e Vifage of Oak Park. The taxes so
lewied in and by such Bord Crdinaree shall be exdended snnually by the County Tlar,
in accardancs wik levw, without imitatian 2z & rete of almount and suck texes shai

ke 0 additon <o snd inexcess o any and all ofer taeas [evisd ar althodized o ke
levizg by the Boad of T nusless. Sush taxes so fevied shall not be subjsat o repeal

or abatoment In any masner whatsoever (excepl as provided bslow) until such Smz
ag &l the bonds auihotized and issued under Fe forrns of said Bond Drdinance shall
hava been paid 7 full, patt prnsipel theresl anc interes: thereon 2p i 2nd including
<hi dale of meturty. Howsver, the Board of Trastess, having funds avalable, may
zpproprate seme and order thelr paymnent in Fest to tha payleg agend o eny rmatiritios
of bonds or intzrest thereon dua i the fulire, inwhich eveni the 1axes to be 1svisd

at sch feture fme fo pay such peinciszl or nferast e be abated by ordinznsa af
itz Board af Trustess and placed on tile with: Be Sounty Clerk, (1951 Code; amd.
Erd. 2986-0-10C, 11-3-26) .

1--2 — & APPROPRIATION: The provisions o) sny bond pafnanss shall consthte

a repeable annual appropriation of the amcunts tedquired as



ferein refamed o and deserbed, and, upon e delivery of 2 bonds thereis autharized,
e priceads thareot shalt be usad svlely and only for i puipase o pil posss for

which e bonds wese avthorred. Uoon o adoption of any bond oidinance awhernzing

iz issuanse of bonds ard providing tor she levy of laxes therefor, the same shall ke

cublishad by the Vidage Sisdk as provided i the Bond Ordinsnce.

1.2 -5 [EINGES MUNICF AL, COEGE SUFERSEDEL: Pursuant io e authordty

granted by secten § of aniicls Vil of the 1370 Constiution: of inois,

iha procedures horshy estebiished for the issuance of _qanr*rzu ohligsation bonis, as hesain

provided inr, shall be eontrofiing and stall e comelied with y the Board of Trustoes

iy the borowing of manay throsgh the issuance of goneeal ok Ega.clon bangs of the

Yilage, notwithstanding anything to the contrary cenialned in the provigions of te

lHnois Municioal Codz of 166, and a® scts aincendalory thetas” and SJ;:an-:frneniar\r

inerelo end any oihar low or iaws of tha Fads of lfnois (1991 Uads)

{210 ESUANCE OF NOPLS AND OTHER tWGURRENCE O DiEsT- J'I'll_= Hoard

of 1TUstees may ssun noies or atherwise incur debt by moton of the

Banrd of Trusees duly adopted. (Ord. 1586-0-100, 11-3-88)

RrH



Mk Insee Tmvsbnsat Patings:

Trene of Sale: Monday, Caoober 3,411 handy ‘s Tavesters Secvics . 422 (Mo Codook)
203 LA Bongds: s woea 14015 and 1030 A M., CD.T. SEwdar & Poor'e ... A%- [Skably Cadook)
2028 Baads: Liwwesy wNd% aad 11980 A M, O T
[Dipeit Speer Arzvion;

(rtficial Stotement

Safyiet i cangpdiogee By e VOlape vAG certein covenors, in dhe spimion of Chapmar and Ctier LLF, Sond Cepmsel, wider presant S,
Fropress v SAe Boeds o arciuiolde fron o oroee ncoue of Sie caniery thiereor for Jederal fncamie foc prrpoaes, and Ir nod ieciided o aw e of Ao
Sretermncy o gy e geord adeniuaive siiimem o For pidhidools oed corporations, it ook erem IF raken Die aviognd i campediug en
aafermment wxee! i eterminine e fearniad ateieeive wdiiigue S o celeih coppontioes. Sferesd o The Bonde Ioesr s Jrom peeieal Saefs of
[ty fmceme ey, e "TAY RXCMPTIONY ferain for o raoe connlae dinoeeion, e Baadt oce “eadifed foz-evarpe abipagion: " aiky Seciion
I of the bateni! Beeonur Cextr of 1985, of miasndiad, Seg "QUATIFIED TAT-RYEMELS QRN TONET ferpin

VILLAGE OF QALK FARK
; Cook; Comply, Iiingiy
ol $4, HHE OO General Obligation Corpnrate Forpose Bonds, Sepies ZITA
5'.l'_—[_}a}.P'a';'].'_ S5_ERA_ N General Obligalien Corpocals Puepose Project ol Refunding Bowds, Series 200112

Whalead Thate of Dolivery Bool-Entry Bank {yoafiied Lrae Serially ag Detatied Herein

Lae 54 HHRLOU* Geaerd Oidtpziion Corwraee Parpes: Boodes, Socos 200:A4 @e “2I00A Bonts and dee 33,005 0 Ceasal Obligarion
Corpomate Purposs Projec and Belurciay o, Soias 20108 Jae “20000E Tiondn™ | 2ad zgaler el G 274 Goong, e “Sonds") am beas e,
by the Wiliage el Ok Pazbe, Cook Coewiy, inoiz (e "Viliags ™y Gateest i walls sevcomzlly on Ty 1imed Boly 5ol each verr, sumaneoviog
Fele L, 20LF laterssc is cadoaleted bessd omoa Ay year uf bwelve Sy wopeile:,  The Bonds will be fssoal viiog o begk—otey sysex,  Ihe
Dhigpesitery Truse Comperry (“TFTCT), Mew Yock, New York witl i as seensilies decosiiony [or e Bonds,  The owarreliz of voe kv registersl Boncd
frw 2act: rnamrcy wil he regimered in tam name of e & Co., 2z oomines lor D00 #red we physicad dslivecy ol omds wili be 1oade to poczhasers. Toe
Tz w0l mamre o Faoeay 1 an defailed demia

OPTIONAL RETHEMPTIMN

U 20 1A Hopls ame mol sofect 2o optionss tedecy dien ovy w mamority. .

The 202105 Lipads ches Tezaaef 1, 2030021, elngive, axz poneallable, The 2010 Toats vhee Tanaary 5, 20022027, ichedve, aoe sillable zo
whale o7 o part an =ey date on o atter lmoasy ©, 4095, a2 prive o) sac aod ol Daesrul LE Jess dem el e 200105 Townts aze called, ey sladl be
reAzemed ‘o sz prinoipel amounts i bem s aedrribes os Geercimet by the Villtge e wido soy oaowisiiy Ly lol Bes CSOTTIONAL
WEDEMFITON"Y boowia

PURPOGE, LEGALTTY ANT SECURITY i

The 2211TA Bl srpmeeds will be ased to Airanee cabdic capitsl miastruenare paprovericats witic Me Greaer Downtesia TTE Dhstic and o
piry e Loets nf isgeing, e A7 A Bonds, 3ao “THE FROFECT - The 2011LA Bands™ Earein.

Wik 20011 Heorel prinzesl: will he wscd 1o finaacs peblic capitel iefrasmctere improveosie: o the Yilace's Werr Syson, o sdvance (2o a
pocivm of (e Viil-ge's cuelzaiog sl OhliZation Coopose Tersese Bonds, Sasies 20046 aad t2 pay the cost nf Zesuing e 306018 #ende, See
SRELAN OF FISATCING — The 2051 E Bond:™ hercio.

In tae oniger. of Cheprmeam wonl Sanler 3T, Clicago, Glhnois, Wead Comuel, e Buads will copstioone 2ald aod egadly Brodme eblipatioes of
the Village payabls both as to principal amd Jelerest Trian il walakag Ees ke 2gaing ald wasdle popeTy e walen Podeiiog, ag woiske o
gTacunr, except that the richs of the owoers of 1c Noeds g e eotuseilubly of the Tioes spoy be Saded by baskoopicy, ipsoivepocy, mocalonium,
searpantzetion znd other simifas lews aflecting coedioe:’ Lighls 2od by equil:ble prioeiples, whetber considerss o Liw or i soqucly, ieclodTg the sxerciss
of judioial discracor.

This Officisl Soatsvent is daled Seplemier 28, 2001, :nd bes besn prepares? vrxler the zutiocity of fae YVilbigs, Ao elscircoic cony of this
Adninez] copice may b olrzincd Tinm ki E‘re.i,g ."-i.-ij:.fnm, Chief Fiosncial Offcer, Vilzes of Oak Perk, 123 Medison Avemse, Dol Pedn, linciz
BUUAME, o Tromn The Tiedepigatend Tohas Finaooe CoasslEns o te Vlagze:

Frmmlisted 11

Speer Financial, Inc.

MNPESENPENT T'TRLIC FINANCE CORSTILEFANTS
CUNE REGRT H LAbALLE STUEEL, 510572 47p
Telrsbuen: (117 2403700, Facsinile: |

A G ARl crm

“Elechiont a0 change.




Winge ol ok Fud, Crde Culi™ NELAs
Fanzrai Daanee Ragamer funwer fiaedn, o o0t iA
ey Qanpneen S enee Pugses Prosnd wa Feivelbis Seeas, Sier 36008

Fou purposes of couwslianee with Bule 15¢3-17 of dlie Securides and Bxchange Commission, this docomenl, as
the smsue may be supqriemened or eotrectsd by the Villape fron e to tioue feolleciivaly, the *Official Statzment™),
ey he treaied us an Offcizl Slalvment with xespect to the Bonds Gescribed hereln fhat is deemed neas fudd ag of e
dare hereot (vr e Jate of auy sech supplement G cormecom by the Village.

The Cifcia S@iereen, when [orher supmlemened by ar 2ddendinn or wddenda spesdivine the poameity dules,
priucipal smoeils Al ifercel sstis of de Bomds, logether wite sy oiler ovooalion required by lew o deenwed
appropuizs oy the Yillage, shall constiome 4 “Final Oificis] Saement” of the Yillage wth respect o the Bonds, as that
temin is defined o Rule 1562-120 Any sech addendum shall, oo and alier e dale thereol, be fufly meorporated herein
Awd nxade a el hereol iy reference.

" Mo dedder. broker, sdedmen of wher porsen bas been authurizod by the Willage to pive auy informaticn or o
make auy representariogs with respect fo the Bonds other thanp as costained in the Gfficial Smtemen or the Final
Offciat Slalermeni and, 1 goven or made, such orher afonnalion or reprasemmations mst nol be relicd upon as leviog
Been aulbarized by e Villyre, Cerlsin informzton coomined o he Official Statement and Be Final Ofcial Sialswenr
may have been abtriged o soerces olber thun weeords of the Village and, while believed fo e rolable, s pol
zugpamesd as {0 complelencss.  THE INEORMATION AND EXTRESSHONG OF OPINION TN Tk OFFICIAL
STATEMENT AND TTIE VINAL OFFICEAL STATEMERT ARID SUBFECT TO CHANCGLL. AND KETTTIIR ‘THE
LDELIVEEY OF THE OFFICTAL STALEMENT OR THE FINAL GLFICIAL STATEMENT NOR ANV SALE
MADE UNDER FRIEE SUCH DOCUMENT SHALL CREATE ANY TMPLICATION THAT UTTFRE HAS BEEN
WO CHANGE IN THE AFRATRS OF WHEE YVILLAGE SINCE 111V RESPECTTVE A'TIS THEREOF.

Releronces herein to lews, rues, roguiadans, ordipences, Fesohstions, ap-eemeuts, repetts and olher documents
do not purpoel (0 be comprehensive o dalimitive,  All references to auch documents are qualiffcd in their endrery Ty
reference w the pagioular document, the fuil wxt of which may contals qualificesions of and exceplions m stalcmess
Lugde horein, Where fail texms have sod boew neluded a5 appendices to the Official Swicmest or e Finul Oficid
Staterng, they wilk be furnished oo request. Vhis OfScial Soremen does not constivare an oller to feli, ur soncianog
ol an odffer ux huy, agy securiias W any person in 20¥ jurisdicdon where such offer nr snlicitaion of mch ofler woold
e apnlarartin.

The tr advice vomtained b1 this Olfcial Sotement 1= aol inlended or wolken by the Villape, it= Bond Comnel,
or uny other ey practiticner 10 e used, and it cawol be wsed, by any Laxpaver for the purpose of avoiding penalties
Ui toay e Iraposed o0 the wxpayer. Tho tux advice coulained in this Oivial Statement was written, o supporns che
promction m spackedag of the Beods.  Each twspaysr should seek advice bused on the lEApaver' s paurlicidar
circurmstaaces from an dependenl 1wy adviznr.

wa
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FOND 1S50E SUMMARY

This Bont [sene Smmuay is exprossly guatified by the cmire Official Statcment, meluding the Offimal Nodoes
of Eulis aud the Cfficial $d Forms, which are provided fur lbe tomvenicnoe of peleidl lnvestors and which slowld L
reviewed in their cativery by potentiyl nvestors. The Glloviug deseriplions spply equaliy m the 20114 Bowls and ihe
27118 Bonds. ¢3her forms specilic ro cach sexies ars provided scparagely berein.

Laser:
Draled Prgle:
Interest Dues

Autharization:

mecnrity:

Credil Ramng:

Lax Lxomption:

Hank Qualificaiion:

Bund Begistrar/Paying Agent!
Tacrow Agend:

Yerification Agent:
Delivery:

Bovi-Entoy L'orne:

Denomination:

Financial Advisor:

Village of Oak Park, Cook Conoly, HlEnuis.
Dawe of delivery.
Each Tamuary § and faly 1, cononencing Jeiy 1, 2002,

lssited purmsanl [0 fhe hame nde powers of e ¥illage uuder Secivn & of Articls
YT of the 1974 Constmrion of the Statz of J1iHnos.

The Bends are valid and Jegally bimting obigadens of dae ¥illage sayabile both ay
m principel A pwrese from ad valorem texes Ievied againet al] taxable propery
thepeln withour [Emilalicm a5 1¢ Ta0E OF ameunl.

The ¥illage's scovrd obligation ratings un: “Aa2” (No Oeticok) and "AL-"
{Siable Outioulk), respeciively, from Moody's Ivestors Service uwi Standsrd &
Poor's Corporation.

Clamnan and Cuder LEP, Chicazo, Tinois, will provide an opinion i 1o The tax
exemptivn of the Brnds as discnzsed onder “TAK EXEMPLIONT o this Cilicial
Seneruest.  Tnteresl en tbe Bownds is not cxempi fuoon prosent State of 1llodds
1CDITLE ey,

The Bomds are “qualified fas-cxompt ebligations” under Swoton 28503 5) of the
Internal Revenue Onde of 1986, ws aneudsd. See “QUALIIED TAN-KXEMTT
OBLIGATIONSY hereln. :

Seawey Bank and Trosi Cowpany, Chivagy, e,

Graut Thormton LLP, Minveapnlis, Minncsota,

The Bomds are expeeted to e deliversd on or abued Oeloler 24, 20719,

[

The Boods will be ropisered i the wame of Cede & Coo as acmiaee inr The
Dreposttory ‘1'mmst Commany (CLYTCY, New York, MNew Yory, DR will acl us
sorinities deprsitory OF the Bonds. See APPENDEX K hercin.

$3,000 pe jereprat multiples theveof,

!ﬁmr Fivapeial, Inc., Chicapo, Ninnds.
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THE 2011A BEONDS
Issue: 54,900, 000% Genwermd Obligatinn Corparare Pumoss Boomls, Serss 2013 A
Trincipal Thee: Serlally each Janwury I, commensiog Japrury 1, 2003 thaoogh 2L a5 detaled
below,
Orptigaal Redenpiion: Thi: Bemds are oot subject 1o oprional rslemplion prior i maneity,
Furpose: ke IG1TA Roopds are being issucd to fimance public capital infrasomcmre

improvements wihin ihe Grealer Downown TIF Dismict and m pay ke costs of
Isaning the 20114 Bonds. See “THE PROJECT - The 20LLA Bonds™ herein,

ARMOUNTE*, MATTIITETES, INTEHESE BATLES, PRICES OF ¥TET S ANE OIS MUMBLRS

[ “rtenest Antoonss
P st Tield ZOETE dak3 el ERler O
co. EEAE .. T i _ N s
T 1 LT % 5 . % o
ELIETE I L % 3 £ T % _
B30, MO0 .. TILG.... ! T — o Ty _
Amp aamaeriaiive manmiiae muy [ oapmregaied o no GEn gan Fid feon e o the cpiun ot bide,
W which e he enmotiry redempiins prieiane fell e e iy sme sehaddy o wloke.
THE 201TH BONDE
Fyne: F5,005 000* General Obligation Craporate Farpose Prajeet and Befunding lioods,
Serics 2{I1TH.
Prigetpal Dhoes Serially each Jaunary [, commencing lamacy @, 2013 through 2023, a3 dersiled
. bedr:
Lyplional Resleroplion: The: 20125 Honds matizing en ur aler Jameary 1, 2022, e calidble at the oprou

of the Villuge oo any date oo ov afler Jameagy 1, 2021, at a pride of par plos
acirned interes|. See COPFFIONAL REDEXFITON hersia.

Purpase: The 20118 Bead procceds wili be usel o fivavce public capital iwfTasioociurs
buproveinacrs 1o the Yillage's Wacr Syetem, o advauce relmd @ poamion of e
Village's vutstanding Genersl Oblgaiiom Cotpurate Forpose Boods, Scrics 20043
aud 10 Pyl cosls of waumg e 2001B Bonds,  See “PLAN OF TINANCING
TFhe 20111 Bonds™ hersiz,

AMOUNLE*, MATIRITIES, "NIEREST ZATEE, MRICES OR YIELDR ARND CTISTE NLMERRS

e Tnceresl =enncotal O ITtoen—

Zan. o Hakr YTielt COEID nronant - Azt _wield CIRTE
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20145 _ 1 r v 3 -
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Az aansecii e el g S cpprepmec iTi e paan Sue v Do bl of iay apfiad ol the fédder,
B2 Wi coe o mrrnlanes § enemdion praviioar S B on d Loy o beoieis 12 oy
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VILLAGE OF OAK PARE
Cook Courly, Llitois

Eravid G. Pope

Fresident
Trnsteds
Cileun Brevwer Loy Johnsom Adan Salzna
Jehn Hedges Colane Faeck Bub Tacker
I fficials
Thinpas W Barein Teresy Pewell Craiog M., Lesner
Village Manager < Willgpe Oferk Chief Finameial Offfcer

THE ¥ILLAGE

The Village ks located in Cook County, TlHnois, approximeicly cighe miles wesl ol Dowotovwnn Chizago, Cak
Paric was incorporated as a Willyge in 1907 and currswly covers an arsa of £.6 square tifes with no ares for termiboral
expansgion. I is primardy 4 residecital community with commerciai and some Industral aclivily, The 1980 TS,
Census showed 1he poplation of the Vilage oo e 54,887, The 1990 Censvs reposted population ar 53,619, rhe 200K
{engas reported populzffon al 52,524 and rhe F0160 Ceusus reported a paputanon of 51,876, Mo significant increase n
the popwladon wis cipecled becansa the Villare is completely surrounded by Incorporadsd momcipidities.

An cxecllent fraspegiation netword Loks the Village with Chicagn and sorreonding areas.  The Elsenhower
Exprossway {lulerstale 2000 has two interchanges i the Willage, one ul Ausdn awd e oiher ot Tadaon, The Matrs
cornuoker rail syseem had 2 stalive i Dowodownn Ouk Park, The Chicage Transi Authority {CTA) has two tail mpid
traosit lines wilh sever stations that aerve the Willage (fout on the Geeer Line and three on e Bine Bine.] Bus ragsit
service and paratransi service is provided Ly the CTa and PACE (the sbachan bns sesten).

The Viilage has heer the home ol soveral nowd Asnercuns: Ermest Heoiugway, e Nobe! and Pulitzer Prize
winuer for ltersmre; Joseph Kewdn, oo sstromsul op He Fest Skylab taa; Ve Lloyd Wrighe, the famous atchitoet,
Fdear Rice Buorronghs, e creator of Tarzan; and Percy Julian, the chemist whose reseanci 1ed 10 the developrmeat of
this Larel contrel pill apd cordisons.

Two modern hospilsis are o the ¥illags and bave & rotal of 356 teds. Oak Park Hospical bas 315 cmplovess
and 250 physicians oo starf. West Suburben Fospiml las more Baa 2,000 cyloyess, making them the largest
egiplover 1o the Villame, and 290 physicians oo sball.
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Geovermtent

The Village, 2 hemoemle commponity wnder fhe Blingls Consmmition, is moverned by a Jeglslatve dedy
comgrsed of a Presideont and a six-member Boand of Trsless, each of whom is elected at larpe (ur foor-year terms, A
WVillage ceferendzm m 1932 created the post of ¥illage Mapager. The Manager is appointed by (Le President and
Truslees and serves we the administradi bead of the Village, The Masapsr is responsible for the appotingat of sl
werubers and supervisien of the Village™s 463 [oll-Gre eroployees.  The police and Ore departments are fullv seaffid -
and aquipped,  Lhese departensits respoud o emersency services through an eglizoced 911 comsmunicalion svaterm
juimly pperated by the Villages of Ouk Park and River Forest. “|he polics duparement has electronic dala processing nf
renosds, The ellecivencss of the Dre deparinent, whivh operstes oun of (mes sstons with 71 firefigbters, plus (he
exceilent watar diswiterrion sysienn. has enabled ke Village fo oblin a Class 2 the insurmuce miug which is among the
lp vae percene in e Stare. The Villape cumvently kas 11 recupuicesd bargaiming units cowgprisiog. 75% of the
wonkloreee.

S vioes

The ¥iliape distritures tiftered | ake Michigan water purchased from the City of Clicago. Scwage coliection s
Buedted {hrooeh ¥illayge mams aad goos throngh intoreeptors o the Adetropoliien Water Reclamation Bistricl of Grouter
(hicage which treats (he sewuge.  Uilily services are provided by Cepmenwedh Edisn Compagy, NICOR
(Morhern Cias Company, and S

The ¥Willage hie un ordimmee pronibiung overmieht on-soeer paking o most Vilape steets, This ondinunce
[acilitates the pick-un of leaves jo the Farl aud the Lemoval of snew [Tom the streens x wintertims,  The Village provides
wiekly strevd cledning of residendlal areas as well as daily cleaniop W the commercial areas.  Tle Public Works
I3eparinewt Loz bots & reforeslalion progran amd a program of ticunine s spreying the mamy toees whirh Hoe e
108 milzs of paved streeds. g recogoition of the Villags's oustending forestry progran, e ¥illage has receivad the
nAtional bomor of being designated a “Tree City, 11547

The Yillage, the Pazk Distict of Ca¥ Palt (3 sepanaie manieipal eomoiation) swl the poblic schonls wark o
coacerl b provide cilizens of every age with leiure fme activities.  The Park District and the Villsge act together
throuph an sntergovernmestl cooperation agreetneni for coordination of progeaoue and wse of facilites.  'Fhe Park
Insinel hes two vwdeor Qlymmpic size swinming npools, an eoclosed dee skedng dnk and a vaciety of outdoer wineey
&id sumrner facilighes, AMogether there are 100 acres of parks awt 16 soless? playerounds. The Yillage alse sbuls noc
of Chicspo's Jargest parks which includes o pelf conrse on ils 344 acres.

Edueation

Selwed [isiiiot Numaber 97 i coterminous with the $lage,  Itg faciliies include eignt Faderzarten w sisth
prade schoeals and o0 janfor bigh scheals. Borollwedt is apprisimaely 5,400 dociug e currenl schonl vear,

High Scheol Dslrict Mumber 200 serves the Village and the adjacent Viliaga of Biver Fomesl.  Among the
lacilities at the bigh sclwol are a 6,000 sem foolball sadiwen {financed selely by pubfic subscription) amd beys'
[ddbonse and gins' gymmasivar. The higl scbool estimaws thar of rocant pradiuling classes, approzamacely #0% go
o o Ewo and Four yeat colleges. Bstimated eoroflment for t sehool vear is approximately 2,76, There are also o
private schocls within the Villege, inchuding Ferwick High School, o vaticaally recoguized sceondary school with a
rocend enralimeat of approzimatcdy 800, Nourky epperenites for Digher educatdon are provided by Trisom Oallese, =
two-year pubiic commmmuity coflege o River Grove, aad by Concordia (nivessiny and Domiuvan Tiniversity, both
Incatéd w wsoly River Forest. Additicna) higher cducation fanlities ate avaiable in e Chicapo metiopotitn aten,
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FOCIORCONOMIC INFORMATION

The following stausitcs prinuipaily perlein w e Villags witl addiibowst cowspeneong wit Cock County and dee
State of Tihnoois (T “Siae™).

Employmend

Tollowing are fsts of lurge cmplovers localed wilin be ¥illage amd in he sumosiding s, Addilional
emplavment opporiunitics ame available 1o Yillage tesidews theonghont the Clicago metropaliaan area.

Major Village Emplovers{)
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The followings whlid show emnpovmecst by indmsicy and Ty occapstion dor the ¥illags, Cook Cownry sud b
atats.

FEmoployment By ludusteyil;

Tne YWillags
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Unvmploymment Hates

Ar s shown [ the followinp table, e Village has bistoricalis hed a dowsr averape anmsai umenployment rare
Fray Cook Conniy and the State.
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Buoilditg Permils
TLe luidinr permit valuwions in the Yillage (fhe cost of e sad is ool fuclofed in the forals) are shown i the

fallowing mbic. The tevel of penits ceflecis e constnection cluractsr of the Vilage.

Value of Building Permits for Duk Park((;
(HEnchedes e Yudwe of Lady

Calander FRIMiT
Yaluit one

Nouasing

The (1.5, Cenyus Burcan, 20052009 Aanerics Comemenidy S0ivey 5-Yeur Eslimates, reporled thal the medizn
valoe of e Yillage s pwmer-oconpied bomes was 5388 M0 wlkich cnmpares with 5267200 for Cook Coanty and
SHW) ) fo the State. The valoe of speeilied swuer-occupicd wils Tor e Willsse, Cook County snd the Stat: was as
[elbommes:
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According to the U5, Cepsies Buresn, I005-2000 Awmerdcan Cosoenroify Survey 5-Year Estimules, the Village
Liad 2 mediag fauily income of $105.337. This compares w 564 973 Tor Cowk Coney and 367 600 for fhe State, Fle
foliewing table reprosenls the distibution o family meones for the Village, Cock Counly and dhe State.
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Acconding o the 1S, Ceasus Barcan, 2003-2008 Americen Commumity Surecy 5 Year Fstimates, the ¥islag:
had 4 median hoowehold Twoane of $72 4350 ILis cornpaces o $53.962 lor Cook Couwdy and $535.232 for the Smre.
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Sales Tux istoy

The Village receiver sales luxes of $5.533.225 incheding the 1.00% home. ule mmegsipal sal2s, I fiscal year
201

The tuble below shows he distribution of e Village's porsion of the Retniler's Occupaiion, Service Cocopation
zod Usiz Tax {=5ales Tax™ enllocfed by the Srde Departmen of Revenws Tom wecaitecs withia the Village.
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Tyvestnient in Oak: Bark

The Viliape achvely seekd mew business fhms and 8 invelved in premering resitential sonsoucticu amd
rehabilitation.  Factors contribiting o she smecess of these develomoeer proprars inelude a cosperative municipal
SU¥ETLIMENT, encouragemerr from the Oak Bark Developmaent Cerporarion aod the public transpermtiet system. The
Dk Pack Deveiopmen Curporation defincs iself sy g “privage. spt-for-profic organication crealsd Ju stnolals and
expand ceonomic development m Be commmenity and 1o provide Luwison belwesn pownital deveiopers and local
nlhciaiz, ”
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The Villape sald its 53,000,000 Geaeral (hliparon Comporstz Purpose Boads. Scrcs 1982, 1o Nwd low cost
metpages Ty acquisiton, rebabilimtion ond redevelopment of smliple fandly dwellings, w well a3 to provide for elaed
parkng facilides,  The F2.500000 Series 1085 Lmwue wes for sicolar povaoses.  The $1,500,000 Scrcs 19924 a0

2825 000 Seriey 19928 Bonds were seld to fund howsing rehabiliation pedgiars, O de Sedies 199358, 19053 aad 1998
Boncs, $4.000.000 15 belng used to contace the osing rehalyiliaion preeran, The 3,000,000 Scries |98B Boads woro
sofd o finance improvemenes © the Hoily Coa Poking Project. The $3,5%0, 000 Sedes 1998 Bonds weie sold 10 Moo
variaus capitsl mprovemerss throghost ke Vitlage.  Yhe $3.500,0030 Seces 1999 Bonds were sold B finance Gapital
improvensnts w0 the Villape™s ancrgency wlcpboos 911 sysiem, W percbase o telephone sysem, o Gpprose the Dole
Leaming Cector and to constic: major impaoveinsots 0 A8 Boulevard and Lake Strect. 'The $&5300, 000 Sedes 2000
Bonce were sobd to finance the construction of a new Lilwary biildnyg wnd for additonal improvements w {lv Dole Leaming
Ceater.  The F10,0H000 Scries 2001 Bonds wers sold w Goaoee Dk copzmuction of & uew 1lmry bedlding.  The
315,200,000 oneral Obligation Corpora Puepase Bonds, Series 2002 were sold to finance the commpletion o the 1ibrary
buiding project. Ibe 54 35000000 General Oblization Copsomale Porpose Bomls, Seres 2005 were soid e Dnsoce the
comstucoor of o public parkiog strucmure. ‘the 33,715,066 Taxsol: Genend Ohligatton Corporate Parpoge Ronts, Serics
kA were sold w provide funds for 4 grant acd Toan for properiies localed ness Barric Patk o be weed Tor (be purposc of
enviromoene:l emedinon snd w o relmd 2 porgon of the Villape's onlstaucivg Taxwhle Geoorab €0ieation Corporans
Purpose Bonds, Seriss 1980, The 321,300,000 Ceneral Oblipation. Corpordls Porpose Bonds, Scries 20047 were widd 1o
[amcy Improvernenls wothe Villages Waler Sysiem, t0 consanel general cipiial peblic improvements sittis the Willage and
Iy wy Iber eosls Of il pleamice (or o new public weorks facility. The 55,3195.000 Geoeral Obligatiom {granrate Furpase
Bouds, Seres 20054 were fseoed i0 [usoce Improvemants to Madisoy Stieel an é0 comsiroct & pottien of a gew public
warky eilily, The 58 304 536 Gepesal Obligeten Cotporate Pospose (Capial Appoecitiond Bonds, Sevies 20050 wers sold
10 Fomee (e consimion of & portion ul (e aforemendoned nese poblic wades Gifiee, The §5 000,006 General (Nalipation
Coeprorats Prrpose Bomds, Repies 2064 wers jssomd 4 fimsnee public stest and celaled sirsslscape inprovements and 4
paction of a new pullic woiks facility. The $13495,64% Geoeral Ubligation Corponste Papose (Capttab Appreciarion)
Bands, Sedes 2001 were sold to foanee 4 poniun ol 580 pew public warks fasiliey,  The 52,700,000 CGooeral Chlirarion
Croeponate Pugpese Boads, Serjes 2007 weos soll b Mmoes public steet and elusd siteelsuaps immrovemenss.  The
500,000 CGanzral (aligation Carpoiziz Porpese Beluuding Bonds, Seidcs 20074 wers vsed 10 gdvines refimd a JoTian af
the ¥Yillape's outstandiag Genaral OMligation Curporste Purpose Bonds, Series 2000, due Nevember 1, 2009 through 2001,
and {weneral (Mbigaiiog Corpoeate Posgwse Tomts, Sedes 7003, doe Movember |, 2005 Guoegh 2000, The 534,330,006
tFepurd Obligation Bofonding Boods, Soales 20504 weie wied o omrenlly refind the Moveraber 1, 2010, maturity ot ad
wlvunce refunded the romainder of e ¥illage’s cwsrandiog Gensral Oblipaton Ceoaporate Poopose Bonds, Scrics 2001, and
curently revuaded alb of ehe Villape's outrmnding Geners] Cblization Corpoate Purpose Rooels. Scncs 2002, Tre
AT,005 000 Taxabbe General Obligagon Fefanding Bonds, Secdes 20100 wore vsed to pregay ovo teeabie salos fx rovcace
noles tat wore e w purchase knd [or redevelapment The 513 315 000 Gooeval Ohligation Relming Bonds, Scoies
IR0 wores usend o advancr refond & pordon of tic Village's oustaming Parking Revenoe Bonds, Series 2001, advaces
vefpdal o pontion of e Vag:'s metslincicg Water Revenue Bols, Secier 2001, and cotently refunded 4 puniion of the
Villapes carstaniding Geperal Obl aation Corporets Purooss Bonds, Series 2007,

Friny m 1995, the Village issued 58,000,000 of debi 1o finance improvermens L Dy vemral bosiness disrsict which
s boen desiprancd as o tax increment distriet. Ty 1995, e Villape issned an addioeal £5, 300,000 for the s increrger)
Clsteict. I'ax IDSICIenT revenes arc cuTTently suflcient 10 support the toral ablipation.

Foging

The Vilage is prodonunantly residential, aod fhe uiucipdl corstiucEon aince 1980 consisls mainly of townhmses
el multple family homes. The Viileze bas a history of pluaing i covelopment apd redevelopment. A strong bonsing
ode wat adoptsd in 1958 apd covised In 1981, 'The bhuiliiug cuds and refated vesidential code meuice high standards in orter
lo rermin che valoe of the Village's many fne rasideatiat sioneluees.  The curseat snirg oodivanee was adopied in 1573w
reenidied for the flloerug apprecdnate disiibuiiva of sttocleres: 62.50% singe fmily; 6.00% owo family; 14255 wliphe
family; *AOE basiness; 45005 caommeteial; 0050% light indusidal; and 5.25% jarks. The cotrenencal zomny cods was
roicwed i 200K and 20000 ane apprneved i 20G2.
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Zrming allecting apastment Loildings inchides: o reduction of the mumber of dweling vels permited on 3 piven
o7 jor increasinge the building set back remquirements; und iocrzasing the portions of cach 1ot which st be xept vpen.
Ty uddfilivn, at least one space of otf-soest parking lor each dwelling onit wust be provided. AL apachnent baildings
must aormally obtuin & lHeense which Is fusued only when the smacwre mests Rill vompliance with ali Village codes
{ich s Housivg, Iniding, Far Honstug, ete}) The Villeee awnally speods more than $1,265,0000 for coda
erdurcernent apd propesty mainkeoancs activines. The lespsing practice is desipped 10 285iS0 iy magoiajning 2 good
honsing inverory m Ge Village. '

THE PROJECT - 11 2011A Bands

The 20114 Bood procceds will he used to finance public capital jofrastciue improveanenls within the Greagar
Dievwnlown 'VTF Trsmict and w pay the cosws of ssuiug e 20174 Tonds.

TLAN OF FINANUING — The 26UE Bopds

A pormion of the Serics 20011 Boad procecids wilk be nsed to finance public capital hltaslrocloze Lnprovenients
10 the Villzze's Waler Sysiein, The remsining Sexies 20118 Bond provesds will b used to fund an trevecabls estrow
accounl (e *Iscrow ™) to adveuce refond o powtiom of the Village's cmfstandiog Cieneral Obligating Corparake Purpose
Fonuds, Seves 204E, as listsd Lelow {the “Refended Bonds™h and to pay the enes of isswing e Series 201315 Bonds.

The Refunded Bonds
General Dhligalivn Cerporate Parpose Bonds, Seres 2045
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A partien of the Series 20138 Bowd proceeds will be wsed Lo porchase divect fufl $2ith and eredis obiipalions of
the blnited Sales of America (e “Governmcne Secngities™, the principal of whicl iuecether with nfensst i be edrmsl
therecn, will be sufficient (0} 1 pay wlhen doe the iterest on &e Refimded Bonds us sisterd abewve, und {i) to pay
prancipal of and cal premivm, it awy, ca the Retnnded Bonds on their respective nedemplion drees. The TemaETng
Dol priveeds will be used e pay the oosts of issudny the Bonds,

The Gevernment Securities wifl e held jn an éscoow avcomy ercated pursusni (o 80 ewCrot agreement (e
“Escrow Aprecmiemt”d dated 23 of the date of delivery, Tetwesn the Village and Seaway Nadomal Har of Chicego,
Chicago, Blinois, a5 liscrow Apend {fhe “Eaordm Apsw: ™),

The mathematical exlentatons: (a) of the adequacy of (he deposil made poesoma o the Fsorow Agrecment 1o
pro¥ids [or the payment of certain imteress, principal and call pramiums oa the Refended Deoods, and (b} sugrporling the
opinion. o Poud Conosel al the inlerest of e Bonds s exchatable frou: vross ineome of Qe owners theesol for
lederal income tax purposes will be verithsad by Grant Thorutes ELE, Minncapolis, Minmesota, Trdepeudesd Cortified
Public Accountanl, al the tme of defivery of e Bonds.  4)] moneys and Govergment Secorities depuzited for tha
paymenr of Eetinded Bowds, mcluding inerest theoson, are requited @ Te applied solely awd Irrevecahly o the
paymen ol e Relemded Bonds.

DERT INFORMATION

Atier tssmance of fle Bongs and the rvefundiag, e Vilfaze wilf have owstanding $87 795 14835~ pinsipal
agorn of general chligation debr. Lhe Villape also bas owlstasding 5150,000 préincipal smoun of Waer Reveou:
Bonds ard 117,965,000 principal smoune of 1anable Sales Tay Revensoe Bomdy.

Groerat Obligation Debt Simumary(7)
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PROPERTY ASSESSRIENT AN TAX INFORMATION

Yior the 209 levy vear, the Villege's KAY was comprised of 8633 % rosddentisl, 2.38% indusirial, $11.10%
cornmevaial end J.02 % tuilrowd property valvations.
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BEAL PROIERTY ASSESSMENT, TAXTEVY AND COLLECTION PROCEDURES
Rral Propeaty Assessnent

The Counly Azsessor (e © Asressnr™) s respansifle fin e assessment of all taxable real propers within Cnnk
Coomty (he *Conney™). incloding that i the Village, excepe [or cerlan railrosd properiy awd pollulion conmed
farilitiés, which arc assvssed ditecty by the Elinnis Peparneent of Reveme {the “Depactmert of Kevema™), [
triennial rerssoaminenl porposes, Cook Coaney is divided inte tues distacts: west and south suburbs {the “Scath To"),
north and nonhwest selarbs (the “North Tri™, and the City of Chieago {de *Cily T™). The Viliame is localed in the
South Tl and was reassessed for the 2008 Lax lovy yoear,
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Real property mothe ooy s separawd indo olassss Tor assessment uposes.  Afer the Couanly Assessor
gsoblishos (e Ldr wmcicet vaiue of o parca of sroperty, that valos & meliplicd ¥y e appropriste clzssification
Percenige Lo anive at the assossed valvation {the “rlsraneed Vafuation ") for the pareed. Prior 10 the 2008 tox levy vear,
G classificarioe percentages ranged fiom 10% for cm-tain sesiletial, comaensal aod industrial propeny o 368 and
64, respectivisy, Lor ofher indisial and commersiid puoperty. On Sepiomber 17, 2008, the Coul Coeoutly Board of
Conundssivuers approved changes v e popety classificaion ordinemee. The changes seduced the percenmges used
o calouste the assersed vatue of meul propenty in the Covnly for el estale 1as purposes, These redmetions take elivc
iw the 2009 tax levy wear. Such new classificativa pereenisfes rasge frow 10% for certain seidentiad, commercial aud
industrial propety to 25% for olier xosiizl aod eomenercia properly.

Propony i classified for asscssment inlo six basie categories, eachk oF which in assessed (heglunbuy will the
AW e levy year)} at varous percentuges of fale warkes valee as foilowss: Class 1) umimproved el esage - 10%:
Class &) residential - 10%; Class 3) rencel residendud - 16 %, otz year "(Hfl"i 1455 in asmessment yoar 2010, und (0%
i wsesstoend vour 7010 and sabsequenl vears: Class 3 pat-for-profic - 23%; Class 5a) commeriial - 25%; Class by
fwdnstela) - 259%. There aro wlso sevou additiosal categories. Nowly uﬂbl.l'uf...[\:d indusizial propesties or sibsmotizly
rehafilitated sccbons of exjsing ndesoid properies wittia the Conuty way qualify for 2 Chass 6h mwessacnl level,
which sssessines level in 0% o Ge s 14 years aod for any subscqueni 10-vesr renewal pegiods . Lloweyer, if the
incestive i nnt vencwed, the 69 assassmant feve! I3 i3% i oyesr 11 and 20% fu year 12, baveafter cevernng i Clzss
SR Beal eséaie, whicl is to be vscd for mdostdal o comeerzial pueposes where such real estate has undersoue
ervirumunegtal restng and remediadon, wey be eligible for a Class O assessmend lewel, The Class O assegsnent lovet
tor industriak properiics is 1% for the fitst 10 yirs, 155 in vear L1 and 20°% 1o year 12, thereafier yoverting to Class
Sh. Class € cowanesctal properics ate weessed of 109 fr the ficer 10 years, 19% foyear L1 aod 20% D veas 12,
rereaties reverting to Class S, Coromeaecial propeities thal ame mewly comstinscted or sibsiantally relalilitares and ars
within #n arvy deienmined @ be an 2eva 11 ooewd of comeoerciaz develapment mey be clessified as Class Ta or 7h
properiy, and witl then he wssessed al & leve] of W0% for the fir 10 vears, 15% ju year 11 aed 20% woyear 12,
theroafer Toverting o Class Sz Cewin commercial and indosioal properlies kecawed B zones deisomined oo be jn nead
of subslusdial revislization ar o sn enderprise cosmrnouily couli be slipible for (Tass & assessments.  The Clase B
sesgssment leved frr indvstizial sroperes is 10% for the tirst 10 years and [or any subsgquent 10-year renewal peciods.
Tf the incentive is oo enewed, the Class § asscssnent Lved Tor idestdal propanies is 35% woyear 11 and 205 i year
12, thereafier reverting to Chass b, The Cluss 3 assessipent level for cammercial propertes s 10 fur he Orss 54
vears, 15% im year 11 mnd 20% in year 12, thersafer peverling w Class Ga, Sahstandially selahititated oe new
congrnetion amlti-family residesial properifes withio ceimin mrget areas, SMPOWETTIUTL O COIGIPTISC LOIKS My D
gtoihe for Class ¥ categorization. The Class & asezssment Jovel w 10% for an amiGul 10-year pemd, reurwalle upon
applicaliou foo additional 10 vear perods. When Qe Claws & assessaent leval expires, the assessment lavel reverls
il applicabic classilicalion, Rental-residgentizl (Class 3) properdes sabieel o & Seclivn & conimer! that has Feey
renewd wnder e~ Ragk Up To Markst™ oplion may guelity for 2 Clasz 3 pasessmeent level. T'he Class & asressment
lesel j= 100% for the serme of fhe Section ¥ confract fenewal under the Murk Tp TFo Bdarkel epion, and Jor any
eddibonat wrms of rewewsi of the Secton & conmact under e Murk Up Tu Macker oplion.  When e Class &
aagessment devel expires, the assessment Ievel reverts oo (lass 3. Subsmooally rehabifitared propertes which anc
designated oz Claws 3, Class 4, Class 3a or Class Sb ang which gualify ws Landmack or Conlriboling bozldimgs may
gualily for a Clazs | aggessment level, The Class L ussessaxent level dor Class 3, 4 or Sb progerties 13 105 for the Orat
10 wzats apd for any seheenend 10-vear temewsl perdods, ¥ 1he meentive is not renewsed, the Class T assessment level
I8 13% ip yesr 11 end 200% i vear 32, thereafter reveding w Clase 3, 4 or b, Class L commercld properies die
ansesserd al 1% fur flae ficst 10 vears, 15% in year T1 and 20% in year [2 therealler raverting to Class 3a.

The Astessor has esmblished provederes enabfing wxpasvers to comest thait proposed Assesscd Valuetions.
Onoe T Asseszor certifies fis Tinal Assused Valuzlions, 2 wxpaver a0 seek roview of its wasossmenl by appesling io
e Conk Comry Hoard of Review, which consigts of daes cowmissioners olested by the voters of e County,  The
Ttoard of Review has the power 1o adjust fe Assessed Valnations scr by the Assessur,

0
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Oramers of both residential propsty haviog =1 ot fewer units and owoers ol real esdate other than resideytial
penpermy willl sis or fewer WS ace abla ro appeat decisions of the Board of Review w dke Tilinuis Propemy Tax Appeat
Board e “FEART), & sotewsice adminisirative body, The PTAB hay the poser 10 delenmine e Assessed Valuzoon
of real property based on equity and the weirhi of 1Le evidence. Taxpayess may appal the decision of PLALR w eifher
the Cirewit Courl ol Cook Conely or the Nipors Appelizte Court noder the Ilinojs Admintstragye Review | aw.

A an alermetive (o secking review of Assessed Valuatops by PTAR, taxpayers who have fivst exfumsted their
remedies bedore e Board of Review way fle an ohjection in the Crircuit Conrt of Cook Counéy similar o the previons
Judicid review procadure et with a dillerenl sandard of proof (e that previonsly reguired, o adidilion, i cases
where the Auwsessor oprecs (hal an assessinenl ercee Las been made adler @y bills have heeo fssned, e Assessor cau
correct wmy [wloal error, sod thes redope the amones of taves due, by issuing a Certineate of Ermor. Ceificaizs of
Erzur zre ot iasned 0 cares whae the only ssue is the opiniom of the valuation of the property.

L Beaticn

After e Counly Astessor bas esmablished the Asseszed Valwaiion Lor cach pereel dor a piven yerr, and
following any revisions by the Hoard of Review or PTAB, the Thineis Deparoneal of Bevenue s oogoired by stenpe o
revigw the Amsemsed Viluwions.  The Blieds Depsrosert ol Bevenue ssiabiishes azn squalizaiion Gelor (the
“Fanalizstion Facior™), cowonondy called e “awltipher,” for 2ach sy 1o make all valuatioms acifore amang Le
102 cornties in the Sware. TInder State law, the 'aggrc.gulu of thiy asseuements willia sach coguly 15 o be cgpatized &t
331059 of the catimared v cesh vadue of read property localed withiu Qe county prioe ¥o ageapplicable exeusplions,
Cae mlliplier 3= applied {0 A2 propety in Coow Counry, repardless of s assessment category, except for sowe
tarnland propery which 35 moc subject 1 conslioalion.

Cme e Egualizancn lactor iz established, the Assessed Valuatios, as rovised by fhe Board of Revisw or
FTAR, iz mnifiplied by the Fgualization Factor oo determeine the cgoalized assessed valuation (e *EAY™) of that
pareel. The EAW for each parer] is the dina) property valrtivn ased for dowsminariou of ras Habilivy. The amere e
EAV for all pazcels in amy taxing body's jurisdictinn, plos the vzination of propery assessel ditectly &% the Srate,
conslilumes the totad teal crmate s Rbase for G meony beely and 1s e Tgare wsed S0 caloelaie (o cates (e = Assissmenl
Hame™y. The Fallowing dable sets fond Qe Banalization Factor fou Cook Coanty for the last 10 3% levy years,

Tax LEVY Yiik LUalas Arasn FACTOR
LY 272335
2001 LANGE
2002 2 AGRS
203 24594
2004 25757
2R 27320
210 278
20¥T 28430
208 2ETRE

2009 33701
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Excapptions

Pullic Aer 95044, effertive Oowber 07, 2007, made Ganses o snd wlded s oumber of propeny mx
cRUIOplii takel by resiential propesty owners. Thise chunges are dscusmed bolow,

A umusl Geaesal [Fomesread Fxemprion provides izt the FAY of ceran preperly ownsd and used o
tesidondal pusposss ¢ Besidential Properny ™) may e teduced By §5.000 for assossinent years 2004 throwsh assessament
vear 207, Additiomally. dae reduclion tuay e 35,500 for assessinend seac 2008, "IL'Iﬂ o) for aszessruent years 2004
and forsuard {the "zeuenad Linmesead Frempoion™).

Ihe Alorwaive Geoerat Homestead Dxesplion {the ©Allcrualive Geosal Uonesiead L'xeu.qﬂi(m"’} caps LAY
inercases fir homenwusrs Oeho also seside oo fue groperty as then poacipzl place of reriderce) at 7% a vear, up 1o A
ceThuin 1nasie each vear as defincd by the stanste.  Any amoant of inoncse tul excecds the inasimom exemaptiom as
defingd is adced fo the 78 nercase wnd s pari of bai properly’s weable BAY. Llowes al do uol tncrease by a Tesst
% a wear arc entided, in e allermatve, o Qe Geoerl Hogesfed Eisanpeon 35 d)somssed alove,

‘ihe Bese Yeur for purposes of eslewlalion of the Allermative Geperal Homastead Mxerupiion is 202 for
propertios localed m e Ciry T, A0 for propecies ncamed in the Notth Tr and 2004 for properties locaited in the
Sty Tri. Uhe Nase TEomwestead Falue is g EAV of the bomestead property mines e General Hemestead Excnplion
for thar year: 34 500 [or vears prior Lo A, 53,000 tor 2004 throopt: 2007; 53500 for 2008 aod 56,000 for dhe gear
A9 and theraller,

For properties dn e Cily Tri, the Allernelive General Hemestead Bgzopfion cormol sxeeed 533,000 for
avsnsement yoar 2000 {excent as noed helow), 526,000 for awsessen year 2007, 520,000 for assassment yaar 2008
and o000 thereefter. For properties iy e Nort Tri, the Alisrnuiive (General Homesleal Ezemaplivm canmol croesl
S20.000 for assessrrenl year 2006, 337 0KE0 for assessrrsd vear 2067, FR0,000 for assessinesd year 2008, 520,000 Lo
dssessmnenl vesr 20609 and 30,000 thersafer. For properdes inothe Sourh Tri, the Alwrnaree General Tomestend
Fxamprion sanmes oxeeod $20.000 for avcsenenl yours 20068 and 2007, 533 000 for assessnend vear 2008, $26 000 for
assessment, ear 2009, 520 000 tus wseessmend year 2000 and $6, 000 Lerentier,

Frghermore, smly 1o e City 7o eed only for asseasment veur 2006, e maxiour exemplion smouni suay he
inercascd o (b 310,000, providad thae the BAY of the property for assessment year 20060 exceeds the LAY of that
properly fop azsessment yoear 2002 hy an amount egual i or proater chan 100%, or (1) 535,000 provided that e BAV
ol the primeriy lor assessmant year 2006 excends the AN of e peoperty for asseasmert yeac 2002 by an amouwd
preater (an B0 ber mot smoee thar 10605,

Fimaliy, the laonp Time CGooupant Homesteed Exemprion enpifes o (hose countics sithject © the Adtcmative
Cienzrs]l Mamemead Exempdion, incading Cook Counly. Beginming wilh assesignsut year 2007 amd thereafter, die EAV
of homecstead properly of A wrpaver who kas owoed e peoperly for At least 1) wears {or 5 veacs i purclased wilds
a3y povernent assistance} and who has a hroseheld ineome of 51000000 o1 less (*Cualificd Hemestead Property ™)
may lkcreaze by oo move than 10% per year B the wspayer's aoral iueoone 38 575 000 or Jess, the EAY ol the
Qualified Homoslead Property Mmay increase by oo wore dyan 79 per yaar, hete 15 0o exemnption lhml for Coaliiied
Homesewd Propecties,  Individozls applying fac fis exerpron st comply with the following puidelines: {f)
commg oesly poeupy their preperly for 1O years, as ol Japwary ler ol dhe asvcessnenl year, and cvcupy such properly as
their principal reaidencs oo, {0} coudinuously stowys their proper(y as eic mincipad place of pesidence for 3 years, as
if Taraaaty 1stof e assessment year, provided il de progerty was parchased wih ceImain govercmenl ssgistauce.
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I addition, the Liomeslead dmprovement Excruption (“lomestead Tmprovement BEreoprion”} applies w
cesidermial properiies that bave been improved and o properiies that have heen rebuill In the two vears following o
catasirophic event.  The oxcmplieon i3 imited w $45,000 thegngh December 31, 2003, and T2, 000 per veet boglnuing
Tarmarg 1, 20K, ami ihereatter, b fhe exten the Assansed valwe b alribudalle solely oowsch impeovensdts or
retmilding.

Addipenal chomplicns exist ur semics cldsess. The Senior Chiseas Hunestead Exvmprion {“Seuior Citizens
Homesizad Excruplion™) upeiates sanuaily to edece the EAV oy senior gifizen’s home by $3,500 in 4l counties. Tn
adilition, [op assessment year FU0E and thereuficr, lhe maxhomo seduction is 34.000 for all cousges.  Furtheror:,
propetty hat 1s Arsl oceupied a3 a rosidence aller Tasnary 1 of amy assesstnenl yesr by a pemsom whe s cligible Do the
Yemior Citzens Homestesd Fxenplion wmst be grantcd o protals exsmpeios for ihe asseswent year based oa dhe
mimber ol days during the assessmene yoar thal the properiy 38 pocupiod sy 2 residence oy a perana elipile [or fe
CRSELIGNE.

A Sepior Cigzens Assessment Frecze Homesivad lixemption (“Semivr Citizens Assessmene Freeze Homestead
Eremption”t [reeves propeets tax assessauents [or homerwners whe are 63 and older, resids o their property a2 their
peincipal place of Tesidence and racefve A hoeschold incowne sod i excess of the masinmnm income fimitmtion,  The
M income Wikion is L0 [or wsesswent years 2006 and 2007; for assesement years 20608 and alles, the
maimem fneome loiarion = 355,000, To generat, the exemplion geant qealifving senior cilizeas an expaprion besed
upon a4 “lreeee” of their fome’s Assessec Vaiadon,

Another exeoption, availalie 10 dissbled vetcrans, may be =ophied mynnzlly 10 e e o 0000 of the
Assessd Valiation of propenty owaed and wsed cxclusively by such vererans of their sponses for residential parposes.,
Huseever, individnals cluiming exemptiva ander the Disabled Persens” Humeslead Exemption i “Drisehled Perroas®
[inmesterd Easwmymion™) or the tereiuafter defined Disahled Veteruns Srandard Tlomeslead Lxengion canant claim de
aforementioned exemptinm.

Alzo, ceamain property is exeapt from faxation o de basis of owmership andfor wse, such as public parks, aot-
for-prulil schenls and paklic schonls, churches, amd nosfog-prot hospilals und peblic: linamatals.

Turiliermere, beginming wirh assessmaene year 2007, the 1)isahled Persons® Homestead FEremption provides au
anprual hamestead cremplion in the amewnt of 32,000 for propermy thal is owued md ooopicd By corlain peraess wihit &
disatiiiy. However. mlividnels Gaiming exsotion as 2 disalded verersn o cistming edsmprion nwder the Tisabled
Velerms STancard Homestead Hxemption cannor ciim the 1#sabled Persons’ Hemesiead Fxemnpiion.

In wddition, the Disabied Veterans Smadard Homeslead zempdion (" Disablad Veterans Standard Homesteud
Erermphion™s provides disabled velovans an auncral Bogssstead cxemption stariing with sssessmenl wear AMFE At
fuereaficr.  Specificelly, () those veleraus with 4 service conuecled disabiliy of 73 % oare plauted an exenmtion of
S5 000 aud (i} thoeo votorans with a service connecled disabiHoy of loss Gum 75%, bar ot Loaer 50%, are granded an
gremption of 52,300, - Furtesmor, te velemn's snoviving spouse s eofifled (o fhe booefl of e exeumtion. provided
thal the sponse fas lepal or Lensfickal drie of the bumestead. resides permanently ap the homestead and does wdt
remtarry.  Moreover, if the peoperty i sold by he socviving sponse, then an exemnplinn amoent ot Ly exceed Qe
emovnt spenified by e curoer property tex will may be mansferred W B spouse’s pew residence, provided fat it is
the spomse’s primary iesidence ael (e spouss does nof romarry.  However, individoals Clalmniog STETMTHIAT db u
disabiled veteran oF claiming a2 erempuon under e Disabled Persmy” Homesiead Fxrerpricn cannot cluie the
aforcmenlioued sxemprion. '
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Mo, heginming with assessment vear N7, the Relumuiny Veinms® Humestrad Eremprion (Hetomicg
Vetersans” Huizestead Leenptions™) 15 availztle Jor property obmed and ocenpied a5 the puiucipal residenes of a vergraa
in e wesessmenr year the vetarzu refurus from un armmed confhce while om oactive oy in 1he Upiied Stales- armed
forces. Thiz puowision goants a komestead esempiiun of 53,000, which is applicable in ail crustes. Tn coder o aqply
fer this exemption, the individua! toust pay Tesl esate moes oo e propedy, own e properiy of have either a Jegad or
dn cuuituble fnersa u e property. sobiscl @ some Hnitmeos. Thoss individuals elisible for dis cxemption moay
clal e exsupiion. o additdon to other homeslew] cxetaplons, unloes sthereise noted.

g Lavy

A3 part of the unnual budpetary process of povaisiuenld: undes (lis “Eniis™) with prwer to levy 1axes i the
Coungy, procecdiyes ame sdopled by e Sesignated body for each Unit cach year io which #t determines to levy et
emate tases. (e adaisustranion snd collection ol el esiie takcs is sttumrily assigred fo (e Coumy Clork and the
Counry ‘Freasurer.  After the Teits file thaic aurel lax levies, the Coumiy Clerk compotes the anmeab 1ax mle for cach
Ueil. The Couk Covzy Cleri uses (e pror year's BAY 10 coapnte the taxing disriel’s maximum aflowalile Jewy,
‘Fhe waciwsin Jevy that can be paised for a Unil i de mammaom tex’ cate for that 1nit woltiplied by che prior yea
EAV for zlt properly curmenily In the distmict. “Uhe plos vear’s EAVY incdudes the prior yoars EAY plos e EAY of
waly mew properly, G curreul dear velue of uny aanexcd tropersy, rod any cecoversd (ax imorement wahie, mims ey
disenoneciad gropormy for the cwvet year under (he Property Tax Extension Limieation Jaw (% Lidtadoa Law'™). The
lix 7ale Gor o Unil is cormpuled by Jividing the lesser of the maiimun dllowsble levy or the acws) levy Ty the currend
©owearTs HAY, '

Property Tax Ustepsion Limitxiion Law

The Properly Tux Exlension imitadon T asy (The "Lapliation Luaw ™ Hmils (he smoent of the aunual icmease o
praperly laxes o be etended for cerlain Mlinets ron-feme e voits of poverssient. In genersl, the ) dodmtion Law
restrices the amount of sech incroases to the esser of ST ur the poreontage increase in the Consuemer Prive Tadex dueriog,
thes culendur e preceding e levy year. Corrently, the Liwjtaiion Law applies vnly to and is a Jfimitation upon Al
nea-hame rile taxmg hodiea in Cook Comaty, dhe five collst conaties {DuPagze, Kaoe, Lake, McHeorr and WD aud
severy] dowmstate LOUTtics.

Home tule unils, inchuding the Village, a2 exempl fnom the Bmitations commained i the Limfisdon Law. TF fhe
Lizitation Law weie o wpply iu the falure @0 the Viflage, e Eoflatioss sei furds therein wili A0t apply o amy s
lewizt by the Vilagze oo pay the priosipal of and miczest on the Tonds.

Exiensions

The Counry Cleek then computes the 1ot tas tane applicable o eacl pareed of teal prapemy by aggrewating the
tax vares 0f 211 of the Uaits having jaeisdirlicu over the partienlar pascal. Uhe Connty Clurk extends the mx by enrering
the dex {determnined by taaleiplying ¢he #otal s rate by e BEAY of fhar patcel for the cormen wssessment year) jo e
botzs prepersd for the Coenty Collecor {the “Waemnr Books™) alenp with the tax rates. the Asgessed Valuadon and
the BAV. The Warrart Books are the County Collentor’s uwhorily for the collection of txes and ure used by the
Connty Coflector as the basia lor Tssuing t4x bills to 2]l property uwuers.
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Coltetins

Property texes ate coliectsd by the Conney Collechr, who s also ehe County Treasurer, who tomiis Lo ach
Timit its share of dw colectiona. Tases Jevied i oone yedr betome payable during the fellowing year o lwe
mstallmenls, e fcsl dns on March T und the sceond oo e 2ater of Avgust 1 o 30 days afier (Jee ruailing, of tie A
bilis. A payment duc is deemed W be paid on liwe if fhe paymeet i posiaked on the duc dar. The frst installment
i cquul Lo one-taall of (he goior veas's tax kili bericning m collecten year 20014, this csimalsd amounl was raised o
55'% of e prios vear s tax bl However, i o Cerlineate of Uooor i approved by A comr or ceiiisd on or before
Mevember 30 of the proceding year aud before the esrimaicd tax bilis are preparsd, shen che frst instzlimend s instead
equl i one-lall of the coarected poior yoar'z ax Wil The sccond imstlment is for he halauce ol the currens year’s
Lx Lilk, aud 15 hesed gn the then current lax year levy, aoessed valne awd Bqualizaidon actor, anr reflects any chanpes
from the prior vear in Geee Factors, 'The following tabie sets forth the second insmliment peraliy darc for the Tast 10
tax Tewy yours n Cook Cooorys the first installment ponaly date bas been 3arch @ for all such years.

SECONT THSTALLMLNT

Ta% LEVY ¥YRAR Pk sy Dl
AN Movemul=er 2, 2001
200 Moventher 1, 202
2002 Ditoler 1, 2R3
2005 Mrrvember 15, 2004
200k Novemher 2, 2005
IS Sepewber 1, 2IHM
2K Dioeemnher 3. HKT
2007 Movember 3, 2008
2008 Decemler 1, 2KG
2050 Doeombar 33, 20010

It i possible ehal e clanpes wo the assessuent appeals process descrifed above will vanse delavs similar o
thase crperiencws] inopast years i preparacon agd mailing of the second mstailmend o fulure years. Toe Couwly may
provide [or $ax ills 1o be pavabic in foer insealiments imsiead of Gvo, However, the Connry Ras Kor requiced payment
o tax bills In Gour dnstallmemws. Dwacing the perinds of pedk colicetons, taw receipos are Jorwarded 1w cach Tnit on 2
woekly bavis. Upon ceceipt of tazxes from e County Collecior, e Village promply credils ibe faxes peceived 1o the
[opds for which they weic levied. .

AT the end of each collscdon vear, the Coouly Coliector prasents the Wananl Books to the Circoit Oourt and
applics for o judyroent lor al woprid taxes. [he court onlers resulling fron the spplicadion [oF jndgnenl pruvides [oz
an Aumei Tax Sale (the “Annusl Tax Sale™) of unpaid lAxes sbows on il vewc’s Warcagt Books, A pohlic sale is
heid. at which me secccssinl s Lovecs pay e nnpaid taxes pius penaldes. Inezch such public sale, he collecwr van
e any “aulemsied means,” Unpaid texes accrue penaltics ul e e of 159 per month Incm el dwe date uil the
date of sale. Taxpayers can redesn Bedr properly By paying the amound paid at the sale, plus 1 maximem of 125 for
zach six month pegiod adler the sale, ¥ no redemption is made, within the applicable redempiion period (ramytng Troen
six moeoths fo two and one-kalf years depending on the fype and ocewpancy ol e properyh and the tax buver files a
pedtion in the Circnit Court, noiflving he wecessary pstties o accordzucs wifht the applicable law, the tax buyer
recoives a deod o the propesty. Tu additiou, there are o1iscellanerus stamracy provisions for fereclesore of w liens.

[ thege is po sade of the wx Ten on g pared] ol properly @ (e Aonce] Tag Sale, the mxes ate forfeited apd the
properly becongs elipible to bo purchased alany Sme dwrealler al an goount equal o 21 delizmant taxes and ioterest
agomiad to the dare of parchuse.  Redsmprion periods apd proceduras are e same as applicable to the Anmual Tax
Saje.
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The Scavonger Sale (the “Scavenger Fale™), like the Anaual lay Nale, s & sule of unpaid eves. The Scovenger
Sale i held every two vears toall progerly on whisll two or mecs vears” waes asg delingneat. 'Fhe sale prce of tho
vopaid raxes is ihe amoont bid A anch sale, which way be less (Ran e amonnn of delinmeeas taxes.  Bedenmpiion
pecindz vavy frarn six mechs ' wn and 2 half years depending vpon 1be (ype and ocenpaney of the property.

Trenthe i Tagatinn Faw

T.egialadon imown as he Treth in Teaxadon Las (the “Taw™) Uinits (he wreregsie smoan of certain Bves which
vl b levied by, dod extendisd lor, & laxing disi;e! we 1035% of the amooar of (axes esfended o the preceding vear
tmiess spenified norce, Beaving and cecitization reqairements sre med by the timng dody.  1he eapres purpows ol the
Law 15 w toquite published disclosurs of, and hesrmg apou, ae nleakon o adopt 2 levy in cxeess of e specifed
lizwels.

FLSANCIAL INFORBMATION
Tnvestntenl Palicy

The meeshmenl objectivis of e Vilage of Ouk Park are m rnachedce Dueresi revenae while manring
scceptalie Jevels of usk and wwadntainiag sulliches futer ) comreds = safepmard the nvestasls and provids timely
aud wovueale reperls. These ehjoclives are to be parsaed under The cossiaius cposed by Sute smmte, & preserance
for wee o Locu] instiintion: and the prodent inveslor ole:

"Invesimenis shail Be wade with indemens and care, wades eiremostances chen proveiiing, which pegous of
poadence, discretion mal mielligesce ererclse ' lhe maemgernent of thetr own affairs, wel dor speealation, it for
treosnent, considaring e probablz safety of their capital ag woell s the probalie nrome To he derived.™

No Comsent qv T pdated Toforaation Beguestil ol the Auditor

The tahles and excerp (ootlectivaly, e “lrerplzd Fnancial Informatien™ comaigs? i his “SEDVANCIAL
INFORMATION" section and tn APPENDIX A ase from the aodited tinansial stawenents of te Viltape, nchiding, the
audited fmanciaf atatemants for ihe fisead yewr ended Decerber 37, 2009 (the 2005 Awdii™p, The 2008 Audic hes een
prépazed by Stkich LLP, Centified Tablic Accronmrmms & Advisurs, Aurera, Iliacks, (the “Auditor™), aml approved by

. formaal actiony of the Village Board,  The Villape Zms wol reqeested the Auditor o updals infornadon contatned in the
Excerpied Financizl Tndmeoation: nor hes the Village recrissied that the Aaditor copsewt o the use of the Bxvcrpted
Eipapsid Informaziicn in tiz OlGcia] Staement.  Othor thau as espressly sct forth o this Official Siaterwem. the
[mancial irfarmaton eodtabned in the Mxeerpred Finascial Informaden has ot besy vpdated since the dame of the 2004
Audil. The inciusion of the Excerpted Financial Tnfommazion 1u this CIAcial Smeement in and of Bl s nol inicnded o
deropsale the {iscal comdilion of e Village since e daee of the 2009 Awlil Questions or nquiries telatiug o
[imancial iafmmation of the Viliage sinee the date of the 2004 Audit should be cirected 1o the Village.

Financiz] Kepnis
The ¥iftage's financial satemenss ace aodited anmudly by cerdfied public accouctads.  The Village's

Francial statenents e complted o a modilied acene] basis of acconating comsistewt wilh generally accepted
soonanriag principles appliceble (0 goyemmenlyl epides. Sce APTENDLE A for more Jetail.
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Sy Finwncial Tnlemmnation
e following eables are summuaries 2od de ool purpocl 0 be the complele audi, copies of waich are

availanle wpon nequest. Sve APPENDIY A for excorpls of e ¥illage's 209 fiscat year andlt.
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FENSION ANDE RETIREMENT OBLIGATIVNS

Ses APURNTE A Rerein for a discnasion of e Willsge's enployes vetieqaent olligations .

TEGISTRATION, TRANSFER AND EXCHANGE

hee e AVTENDIE B for st nanion on Togisoration, tanster aod exchangs 0 book-eny boods. bl Boods
will b initzatly esued g3 pock-cory bonds. - .

Tae Viliage shall cause bonds {the “Boni Regisler™ for the registration and for the trapster of the Bonds o Le
Zepl g the prrovigal olice malulained [ee the puposs by ihe Bond Registvar In Chieagn, llinos. The Vilage wil:
anthecize o be prapared, and the J3ond Kepistrar shasl keep ensmody of, snltipde Doed Dlaukys execuled iy e Villagse
for ure in the fenefor and cxchunpe of Bonds, '

Any Boad may be mansterred oo exchunged, but only in she manoae, sabject 1o e Mrdiations, and upon
pavment of the charges as wei lorth in che tospediive Bowd Ordinunes. Tpon surrender tor transtze o exchange of aoy
Bowd wl e priveipat olfies waistsined for e puposs by the Boad Bewistear, duly endomed by, or sceommpanied by g
wrkten fnstromedt of Wsruments of traasfer in form sanstactony to e Dond Regisitar and duiv execnus] by the
regismered maner or such cwner's aftareey duly asthonzod in wrmng, e Village shall execule and 1he Bo] Reylstour
shu'l suthenticare, dute snd deliver @ e mame o the fegistered rener, transicree o fragsTeiess (43 the case roay bel a
new Tely registerod Boad or Bonds of e sane inafnety sl inlenesd rale of aobonzed dooomineoons, for 2 fike
aggaTCIain peincipal amanane.
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The cxecsion by te Village of any mily regisiersd Boad shafl constioue [wll and due zuthorizaton of sach
finmd, and the Bond Reessicar shatl thetchy b wwloeieed (o agtherrcate, - dats and deliver such Tood, provided,
buwever, (e prinsipal mmoenn of oitsending Boads of eack mararity anbenticaled by the Bond Registrar shadl noo
maneed the auhurized poincipel amene. of Bots for such maturity Iess Bowls previousty parl.

‘e Boad Regisirar shall not he royuired o hansten of eschange any Boud following the close nf busiess oz
the Iirh day of he mooth vext proceding wy nssest payment due oo 2uel Bowd ko s e gecurd dale), nor o
rramster or exciianpe aay Bood afier eodice calling such Bond for rederption ras been muiled. a0y dudng & peried nf
Litkeen davs next proccdioy 1mailing of 2 notce of redemprionof any Bonds.

The persan jn whoss warue any 1ond shail be registered shafl be deered and regarded as the abrofute vemer
[erect far all purposes, and payment of the prineipal of ar jaterese on any Bouds shall be mads ony o or opod the
order of the sepislersd owoer hereol or such owner's legsl Topresentative. All such prymenis shali e valid and
wilectusl 1o satisty and dscharge the liabiligy upon soch Boud Lo e extent of the sum or snaus 5o pasd.

Mo service clarge shall be wade for any anskr or exchunee of Bonds, bue de Yillage oo the Bood Registrae
wAY require payment of a sum sufficient {0 cover any g or other governmenlal charge thar may be mposed in
comnecnon wilth umy (raosfor or exchauge of Boonds except in the case of be ismance of a Boud vr Bouds for the
wnredesned poetion of & bond sorrendered foe redompion.

TAX BXUMEPTION

Vederal tax tzw cootains # ommomber of regeisemends and nescictions which apply o e Bonds, melediog
imvestment FostricBons, poriodic payments of arbimags profies o the Uriled States, vequirements raganimy the propes
st ol bumd procesds and (e tacilities financed dwrewilll, ul cemain other matlers.  Lhe Village hag covenueled 1o
oy with bl veqairements that peast he sadsfiod b ouler for e mterest on (e Bowds 0 bi cacledable Tmam arass
income for Cedend fmeome ol purposes, Eailire e comply with cevrain of snch covenands voald cause iiecest oo the
Bouds 10 hecame tneludille jn pross income [or Luleral income t2x purpnscs releoactively in the date of msmance of e
o=, :

Smbject to the Yillare™s compliznce with e ahove-referenced sovenunis, ooder present aw, In the openinon of
Brmg Coumsel, merest on the Bomds is excindable from the gross incoms of e ownors ereol B fedeeal ncome tax
purposes, snd 5 not inchwber as an item of wx prelerence mn computing the foderal shersative minivium G for
individuals and corporations, b mietest or the Bands 76 taxen into aceorul. however, in compufing o adjostmncnt nsed
in detcrmining, the federal alierive minimum mx [or seelsin corporations.

In renderine iis opiuion, Dogd Counsel will rely upou cemifications ol the Vislage with respect to Cérlain
amterial farre wittin the Village's knowlelee snd opon the mathenetics] corgatations of de yicld oo fe 20214 Bonds
anil the yield ou cermin investwergs by Grant Thornton LLP, Mimeapobis, Minpesod:, Carrified Public
Avcounturgs, Boud Counscl’s opinicn fepresents its loga] fudement based vpon it roview of the law aod the facls that
i feerny relevant 1o cender such opluion and 15 oot a guaranice of » kel

ITe Tnternai Revenve Code nf 1986, as smended (e “Code™), includes provisions for an alemtive wiojooss
raw {“AMT ™} {or corparAtions in addidun Lo the corporate veanlay tx i cerlada cases, The AMT, iluny, depends npon
e corprabon’s altermafive misionm taxable meoms CAMIT™, which 3¢ Le corposeion’s lavahic ineone wih
certain adjustmends.  Onc of the abjusiment iems weed o cowpering de AT ol a corporatiop (with curmain
caceptions) s a0 amoum cyuzl 1 75% 0F the cxeess of such copporatinn’s “adjusled curdent eamings" wier su amou
erual o its AMTI (hefore sech adinstment s 2ol the alierpaiive 1 ne opessting Toss dedicion), *adpasted corrent
carmings” wouid generally includs cerlain ax-exempt inlerest, incliding Lnrerest om the Boeds,
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Dwoersldp of the Boads may resull nocelleleral foderal ineonss fae conscquences 15 cerfsin fdpayims,
mxloding, withowl hmitation, corporamons sabject o the aranch profics s, fnancial ostioetions, corsin insueanne
codypies, cerisim § corporations, fadividuel Techents of Secial Sucuriiy or Railrcad Retirememt benchls agd
wotwayers whe may be deemed o heve newrred (or ocminged) iwdeldidness to purchase or cemy Lk GROFANT.
obdestions.  Prospeemive purchasers of Be Boods should consult their wr advisors as o applicabifity of any such
vodsteral conscquences.

The izsus price {he “lssue Price”™) fu eaclt maturily of the Bonds is fhe price ul which u suhstantizl amongt ol
gl caturity of the Bunds s Orst sold te the public. The Tasoe Price of 2 mulority of the Boads may be dilfereanr frm
the price set fonth, v e prive corsespending e vicki sot forth, oo e cover puge hercod.

LT t1we Resne Price of a maturity of the Bonda = less than the arincipal smmor pavable ol walasile, e difforencs
hetween the lssoe Price of cach soch matetity, i wav, of the Boods (e “OFD Bonds®) and the priucipd dmoure
pevable ul maturily @ origizal isame diseono.

For ag investor who purcliuses sn OH3 Bond e the inittal gmblic olledoe at the Isme Price for snch TmAlnTity
awd who helds soch OTR Bond o it staisd wahiily, subject o dee condiion Il gk Village complies wirh o
covenants disoizsed wbowe, (4} the [l ameum of onginal issee discouul with vespect o socl OID Bond constittes
mizrear which is excliudable fror e geese lncone of the owner therent fos federal Ineome tax porpesss; (1 sach
omner will pod redHas tazable capital paiu o oarker discount wpoa payment of sucly OID Bond at is stased matagly;
{ci such oripinal e discount is not inchaded e ap itema of oy preferenes in compueing the altemasive minimum o
lor individuals and eorporations wedes e Code bul is @den o accovnl i compating 2o, adsiment wsed in
fleteimining Qe alteriative minimum wx for cerzn cuperalions under the Code, as desoribed zhewve; and () Qi
avererion of oriEnal issne Jiscesul ineach year may resalo 0 eecxin oller collareral federal innomms wx CUTLACEICTICE S
i cech year cven thonph a coprespowding casl payment mey ant be recetved witl] a later Fear. Based upon {he stared
prsition ol e WHueds Department of Reveoue ader 1linok: meeme o law, accrelsd chiginal issee dimerm oo soeh
OTD Tinnds iz snbject (0 taxalion us it acereses, cven thimgh there may nol be 2 carespondizg cash payment anttl a latsr
year. Crwners of OTD Bonds shontd cousull heic owan lax advizovs with respect (o the state end local g COTEEY ULTICC
0F oTiglbAl e Jiscoiat on such OMD Brnds.

Ownere ol Bonds whe dispose of Hopds geioc 10 1he stated mamrity (Whether by sale, redempting or oifenvise),
purchasc Rends in the foitial puidic oflering, it at @ price differes from (e Tasac Price o pnchuse Bonds seheeques
o e iolie] pabiic offeeing shosld congalt Qierc over T35 advizors.

I['a Bord is parchased at acy tawe for @ price (et i less thao the Bond’s scated rede mprios Privc af metnety or,
in the case of an (D Bead, @ Tssne Prics plis accreled ariginel iame discount (e “Rovised lssve Price™, the
purchaser will be treated as Daving picchiased a Boad with mavker disconut subject #o the marke! discoum rules of Me
Conde (mdess a statulery de minimis ruie applizs). Accrsed market discovnt it freated us laxable sedinacy incosue and is
Eoramized when a Jiowd is disposed of (o the extent sueh aeccued discoont does ool escesd gain realized) or, ar e
praclaser’s checlion, as it aeames. Suel lpedimeut wowd apety to any porclases wio purchases au OI0 Bond for =
price that is 2ess than s Revised Inmme Price. The apphicsdlicy of the marker discound rulis may advessely affecl the
Iijuidity o secondary warket price of such Bond.  Purchasers should consmlt their owu tax adwizors reparding Ge
potential mplications of e dacound with respect 1 the Bonds,

I~
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An inveslor may purchase o Momd at a mice W excess ol i soted prineipal smoon. Soch excess iy
chazacterived for federal incoma tax pmposes as “hond prewbum™ awd most be umortized By an investor ou A consland
viekd basis aver the reqraining tenn of the Bead in a srwer Q) hes inte accoual petendal call dates and call prives.
AT invsstor canmet deduck wenorlized bowd premium velaning o a tag-egenpl bond,  The amomiax] hond prepo Js
froated ay o estuclion in Qwe dEdexerupt ietes reecived. A bond pregom 18 aeocBzed, 1t oeduces the investors
bagiz in the Bond.  Bxvestoos who porchase a Bood ar a oraardom shodd conmilt thedr own eex advisers repardivg e
arnuiizeson of bond preniam and s eflect on the Bond’s basis for proposes of compuling uin or Inss i copgectiong
willy the sals, exchunee sedemplion or =203y reinemnent of G Bond.

There are or may be pending i the Coogesss of the Uniied Stares lerisbadve proposals, meliding some thar
carry Tetrnacive offectve dates, that, il cnscled, conld aler o apend the lederal (as medlers refermed s ahove oo affect
ibe mork:t valwe of the Bonds. I vanno be predicred whether av @n what forn auy snel proposal might be enacted or
whether, it enacted, it woold apply to honds isseed prisc 1o cwaciment.  Trospective parchasers of Me Boods shodd
conselt their vwe mx advisors Togarding any pending or propossd faderal (ax ledslaior. Bond Couarel expressss o
oploden regarding any pending of propiest lederal wx lepislason.

The Tnternal Revenoe Service {the “Service™) Img an vepoing progresm of audwing eax.cxvempr obligations o
determme whether, in the view of the Service, interest on much wrg-exeunl chlipaliveg is ioelsdihle in the mpeoss inene
ol the ewoers thersel {or federal moome fux pusposcs. T cannot bz predicted sbheller or wol the Scoace will
conmmence an audit af dhe Bonds. I an aadit s conmmenced, vnder current procedures e Service moy oest rhe Village
as # taxpayer und the Bondbellers may e no might mpardeipate in snch procedure. Tle comsnereement of zn audit
conld slveceesy alliecl the warket valow and Tguidily of the Bonds until the andit i covcludad, regardless of he almnate
oUtome .

T'aymments of nerost o, and proceeds of the sals, redenphiou or melurily of, Tax-vxempl ohligetions, including
(e Bomls, are in certan cases equired (o be reporoed @ the Service. Addisionally, hackop witlkholiing may zpply t
sy sach pavarents o awy Mond awner who fails (o provide an secorate Form W-9 Request for Frepeyer Idenlifeation
Numbor and Certification, or & substantially idertica] form, o1 auy Fond owaer who L ootifisd by the Service of «
Laalrpe 1o zéporl amy imlesvsl or dividends Tegquited o be shown on federsd incowns 1ax reivzes.  The roporting and
hackup withhaldiop requiczmems o nor attec the exctodabifily of such iaerest fromn aross income or fedezal (ex
PLIHECS.

Ineerest on the ¥onds i not excmpt from presect Stme of 1500y neome laxes. Crwnerskip of the Tonds ey
rextEll i elber slate and focal tax comseydences to ceredn wrpayess. Bond Conpsel expresses o opinion roparding any
sauch collateral consequences arising with vaspech Lo Le Bonds.  Prospecdve purchasers of the Bonds shondd consule
theic fax sdvisors regarding the applicabilily of ary such state and Iecel faxes,

QUALTFIED TAK-EXEMT'F ORLIGATIONS

Snbject w the Villape's cnmplianee with cemaln coveraos, o the opinion of Bond Coumsal, the Boods are
“gnalified tar-exempl oblizalions™ under the small tssuer exception provided ooder Sectivn 2650043 of the Cole,
which affords Danks dod cenaby oder fuaucis msltbons more frvorabde weatment af el deducion for imlersse
crpense than would othersize he aliowed under Seciion 2650062 ol Be Code.
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CONTINOING DISCLOSLRE ]

The ¥iliage will enter into 2 Cominwing Fiscioare (Mdertaking (the *Underiaking ™) for e beneizt of qie
beneficial owrers of the Boads o send cermin mformalien sumelly and (o provide aotce of ceain svents oo 1he
Municipel Secuziies Rulemaking Boart (e “MERB™) persuaat to the reqnivesems ol Szaton )50 of Enle 152212
fif “Rule™ adoped by the Secngties and Exclunge Comniissios (e “Canncissian™) nader the Secnrijes Exchange
Act ool 034, No person, othor than the Villape, has wndermaken, or s otkerwise expoected, W provide conlizuing
dtselomzre with respecl W ihe Bouds, Lhe informarden i be provided oo sy anosal basis, the evaoms which wili be
niticed on an occormencs Dasis apgd A summary of eler terns of the Lnderskiog, mehding romzination, amendment
e remedies, are sot forth below nnder “THIE UNDER LARING.?

The Village Zms represeuted thar & has el Lilsd fwoovosply do afl matecial respects with each and evesy
uedettuking previcnsly entored infn by it puratanl 1o e Bale. A failare by toe ¥illzze to compiy with rhe Underraking
will nof constde a0 defaedl veder e Cedinance and beneficial ownems of the Bunds are limstsd o the memedies
decoribed in e Poderlafiog, See “THE SNDERTARING - Consegoences o Fadure of the ¥illage o Provide
Fnformation.” The Village must repor smy failure o cosply with the Uidestaldng jn zeeordance with the Bale. Any
broker, degler of municinal sewnritics deuler aoest copsider sl repost befiore tecommending the purchase or sade of the
Bonds fn the scoondary marker,  Cousaipendty, such i fuihoe mey sdversely alfecl e frensfualiiy and licuidizy of
the Bomds arad their marset prece.

Tomd Counscl sxpresses ug opinion as o whelber dhe Tederluking complies with e sequiements of Section
(B30 of s Baule.

TiE UNOERTAKING

The loilowing & 4 brief swennary of cetrin provesions of e Undenaking ol te Village and docs ot perporl
L Be complete. Tl steements mads ander Gds caption are subert fo the detziled provisioos of the Vndartaidng, 2
copy of which is avaiizhle mrn regquest e the Villazs,

Annoal Finzneiak Infoemation THaclogore

The Villase covensots Tl 13 will disseminan s Anooe] Fioaoeia! Infommalion and its Andiks] Fiuancial
Slutements, ¥ any 2z described below) we e MSBD o osoch warmer awd fiimar and aceompanied by dentiying
pronmation as i preseribied by dhe MSRE of the Commission at the cme of delivery of such information within 210
days alter e Jast Jay of e Vilage's fizcr! year (cummeslly Doeverber 313 10 Andiled Finandizl Stalemeurs are nol
availatde when the Anomal Fiwrefal Indoruatioe g fhedl, fhe Vilkge wiil file unoudited finanetal swatcrcnds. The
Vidage will subwi Audited Fapcial Statemenis to the MSEE's Elecironic Muidcipal Muarket Access ("EMMAT)
syslem willeie 30 days after availanility to e Villaws, MSEE BRile G-32 nvygueites 4ll B3RS [lings (o be o wend-
searchable PDIF limmoal,  1his reauiernent oxtends 1o all doctmens fo be Hled wilh BEMMA, including lingsciz)]
satelents and oiber eaienaliy prepered reports,

= ol Finarecial Iafarmatiog”® moamns:

. The whle under e headisg of “Retatlers’ Oecnpation, Service Oecupation and Use Tox™
wilkus this {ficial Srarement,

2. Al of the ohtes under @me heading *PROFERTY  ASSESSMUNT  AND LAY
NFEMATION™ within (s (licial Stateuiror;

2, AT ol the tables onder (e seading “TIERT INFORMATION® within this Official Starement;
ancd

d. A0 of the tables onder dhe Leuding “PINANCIAE INFORMATION? within (his Official
Shitement. :
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*andied Fingueias Stetemens” mests fnsncial steementy of Ge Yillage ay wediced aonnzlly by mdependent
cortificd public scconmmants.  Audited Finameisl Staleauculs are expectsd to contmu (o be progarsd accowding 1o
Geacrally Accepted Avcounting Principles s applicuble (0 governmental wmis {16, a5 subjecl i die proudincemsurs
of the Goveromental Aceounling Standards Board wed subject (o auy expiress renniraments of Slale Luwd.

Keprtable Erents Diselosmoe

The Yiliage covcmans Lal & will disseminale in & dmely maoaes (aoF o eadess o wn hasimess days afler the
oconrence o the Reporialle Fvent} Reperistlc Lveuls Disclosare to the MARE 10 swch maaner ad foomat and
zrcompanisl Uy ideatifying information as s gresoribed by the MSRE or Gee Comundssion st the fime of delivery of
such futeerpamion.  MSRE Rule £3-227 isqueres all EMMA Glngs 10 ¢ in word-searchable PLF formal,  This
remurement cxiends 4o 2l documents w be [led with EMMA, inchding fmanctal stalermenls and ooy estergaily
propard tepotis, The “Fvents® are:

i. Trincipal aod inrerest paymenl Jelinfeeteies

2. Man-oayment reladed defiiis, if material

3. Unsenednled draws on deht service reserves mellecting financia) difficilnes

£, Eimrschedirled draws va credi enbascsnens reflecine finaneis] difforhics

i, Snhstimation of eredit or ligoidery nooviders, oF thelr lalure fo perloos -

0. Adverse 13w opimiong, the stance by (e Iolermal ¥evenue Servics of propused or Boed dsizooinations
of tazability, Wolices ol ¥ropored fsme ([{RS Fumm 570L-TEEBY or athes matedal notives ar
determimations witl raspect o the lux sixug of the ssoanty, o other material cvents affcclng he Lx
starns 0¥ e Rocarly

1 Mosdifications o e cipies of secnrity holders, if maerial

£, Bond culls, i marecial, a9d tendor ollors

9. Deleasances

1. Release, subsidotor or ssle of property securng, repavauent of the secerifiss, 7 materizl

1, Bating changes

12. Eandauptey, tiseivency, rocelveeskip or similar evem of the Village*

L3, The consurmmmtion of 8 merger, consoildation, or aoguisition velving the Yizlape o the sale ol olf e
subsigmlislly ali of the assets of e Village, oilier han m she crdinary coucss of business, te snny e
A defiaitive agresment 1 ypdeieiee such an aetion or e leouénadon of a definitive aseetnert relating
o amy sucle actinns, ather then gersoan Lo i rms, i matesdal

id, Appointment of o suctosser or addiEonal tostes: or the changze of name ol & lsstes, [Dwaledal.

Cunseyuenees of Failure of the ¥ilkag: o Provide Information

The Village sha'l mve uolice i a imely nmnnet w the MSEER ol asy faflure 1o provide disclnsare of Ao
Finansial Tnformution and Andiced Financia] Staements when e same are doc under the Uedetlaking,

I the event ol & failere of the Village o comply with uny poovision of the Undenaking, dee henefctad owizer ol
any Bond may seck mandanes of spectiic periormmance by cooct order. to canse the Village w comply witl s
ublgations under The fndertaking. A delawd wnder e Linderaking shall nuc he docmued a defarl ugder she gespoctive
Boml Ordivanee, and the sole rewedy under the Undertaking in the evend of uny [iluee of the Viilage o comply with
Gie Uudertaiing shafl be zn aclion @ compsl performance.

FThir crmat B panmdveen o ooour wied D TN FETLoMENG Gonsor M eepainimend ul e rie
Code ar it op efher proveding LisdsT fami or jadare! ime fe niiok o cound g0 gom iy My coswmed furiedichon avor slbRadsadl ol gf e el o bueden of G
Vifage, or i anch fobdiviieost zr b ammisl By fooine fe wrinie peenmiieg SedF Gl BN ar ofoenT fopasenior b Aaigery fa e anaremion ma eefe of o con ar
purermmsn) iy, B e DI O O erder SoTeming 12 it 5T L RANIGEST, crTangawent ar Syttt SF e L0 g B mea PG JLHe Ty BIKUp s arssi o e Ain
crewr spbslanyiely gl of S agea ar R a iy Yaige,

Sz apent oF SGET effisar for e FIowd .4 placedsiing jevin 202 144, Jankmmicy
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Amendniants Walvor

Motwithezod g #my nthes aneeizion of the Undsimiug, e Village by Tesniution nr midinanee aboszin
sucle wneireEnt or warver, ey armcnd he Underdiag, and sn provision of G Couderluking may be waneed, i

A il The ammeniie oF 1he wabver 15 made 2o conmsetion witls 4 clangs o ciicomslances et arises
froms 4 chapge mn lepat requiremonis, ukludmg, wrhanm 1Iitatnn, pergusmt g Coceastion” lefmer Issed by
ihe Cnmmission, 4 vlaage nolaw, ooz change inthe denlle, malure, vr slalos of Gk Village, or opo oF
Amgiress condocted: oo :

1) The Underiaking, = arnendef or e 'provdsion, s waived, woclkl hayve éomplicd with the
requirements of the: Bnle & the twe of e grinasy ollering, after jakice joo auconal awy smeadeents o
Interprelatioss of the Teutz, ng well s auy chaupe i cironmstaoees, and

(1 - The amendiuerns or walver ooy nor snaderially Jomgedr e Joierests of the bepelicia] veoers of the

Bonds, ax fleieranngd by prtie: :muffr]ﬂr-:d wirh Al Villupe (suck as lcad Compsel).

m the cwend thal e Commission. or e MSRER ur other rogusAlery wullaorily sgpToves O Tooniress Avmeal
Fasucial Infdrmacon or novces of 2 Reporafde Myent i he Oled %1102 central post nffice, foneinomenal agessy oo
sirntlar anfiry orher than the MSRE or @ lew of the MSEE, the Villags shall, if roquired, make such dissemization o
such contral pisl oltice, oaEraaeal aneney or siEilar eulily withoul the neessity of Amending, the Undendkiug,

.

Termfnuuiﬁn‘-hf Unleriaking |
e Maderisking shall be woainaies i the-Village shall ne lomger heve any legal fishility for any obfizaton o
o r:l.mn,__ b popasy el of the Bands vender the ydspective Bowd Ordiuasse. Lhe Vidaps slall sive uofie: 1o ke MSRE

iu # smelvinpionet §f ehis paragraph 35 applicakle. ©

Avblitjumak Iaforomatdan

Musibidag in e Fladertaking shall be des=ips 1o preveal fhe Vilage fon Sissgmeling sy other nlemmilicn,
using the Megns of disserminalion sot forh ia e Uadereking ar any other means of comemaication, or bacheding auy
ofher infermalion Ay Aand Fleweiz) ofomegbon or Audiled Finuneiul Slutsmenls or nodice of oceurrence of a
Repautaile Fremt, M addition w that which i requiree by the Uadeyraiine.  If the Village chooses 1o jpciode auy
mlormetion) Tom Ay Jecnrosor or uodce of oucurmence of o Beportuble Tvend in addilion o that whizh is spocificasy
sequind by, fhe Undertaking, the Village shzil have o obligation uoder the Undertaking to update sush infonoalion or
imciude & id ey fularg disclogores or wotics of cccnrmense of & Reportable Event.

Dissemination of Infurmaion: Disseminsiion Agent

Whea, rilings are ruquiféd ke made w7th the MSRE 1o accordance wim the Usdertrkiop, socde Dings ane
required o he made throegh i EMMA system for nounicipal securitics disclosre a1 omph any otber #lectromin
[omrmat ot syElem prescribad Ly the MSED for purposes of the Rule.

Thu :"-;111:1551: TAY, ‘fu::-m tizme ro Nre, appeinl of engae 4 DMsteninalion Agend woassdsl I carmying vel it
ohligatioms dnder the Lﬂde:m_{:lrs; and ntay dischargs any such Agenr, with or §ilwat appoioing a sucoesser
Drisseminarion Agent.

Lia
o
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OPFTIONAL REDEM IO
The 20114 Bonds s ped suljest to oplional redemption pricg 10 wam &0y

The 20178 Bonds due Tanmary L, 2005-2021, inclusive, 2k noncallable. The 2008 oads dne January &,
WS, inclusive, are callabls fnowlode of in parl on any Jale on o 2fter Famcary 1, 2027, ax 4 price of par aod
aecTed inlerest, I wees e all the 2001H Bomds are called, they shidl be redefmed insnch poneial mmonnts aod
Lo sneh matrtics as determined by the ¥illage sod widvin any mosm ity by Jot.

The Bond Regiumar will give ootice of redswptiou, identifying the 20115 Boeds (or portions thereaf) 1o be
redeened, by mailing a copy of the tedewydion notice Ty st vlass mail pot less than iy CH slaws soe mone fan
sixty {500} duys prior i the date fixed for redemption & Ge registered owner.of cuch 201113 Bond (or portion thereod) Lo
be redeemed af the address shown on the Tegislostion books ruiolncd by the Nosd Rogisimar, Tuless gmoness
snificiens ¢0 pay the tedemation price of the 201111 Bends 0 be redeemed ae received by die Bood Repistrar prior 1o
the giving of socl police uf redempdion, snch notes way, 91 the oplion of the Village, sisfe thac said redemption w11 be
cunalitional npen the recelpt of fuch poncys Ly e Bond Repierras ou or pr.og 1o the date [wix] door redeinpeion. 1 such
100Neys Are Tt teocived, mek notice will be of no foree and cffect, the Villags will o redeein such 20111 Tennds, amd
the Bead Resgiswar will give uolive, in the same masmer S whicd the nitice ol redamption has been givew, 10at such
O0SYs Were Tat 5o recstvad end that socl 2013% Bonds will oot be redeemed.  Otherwise, puing i0 2uy redempstan
dnee, the Village will deposil with the Boogd Registrar un sncunl of money siéfcival w pay the redernponn price of 21
it 200 1B Poads or portions of 201103 Bonds which ace 10 be redeemed on e date,

Subjecr w the privvizions for a condiionad nedemgticon deseribed above, nolice ol redemptivn havineg bean 2ivan
a4 described above and in the 201156 Bund Owdivauce, the 20016 Bowds orpotions of 20118 Bouss so o be redecmed
will, ¢ the Tedemnplion date. hecome dus and payabie at the redemption price thossin spec Wied, ard from aml alier
mch dae {urfess 1he Village shall defan't o the paymeni of e tedemprion prices} sch 20118 Bonds or pations of
F0L1E Gonds shall comse to beat merest. Upon meender of mach 20118 Bonds for redempuUu isL asscordarce with ssid
artice, such 20118 Boods will ke paid by the Bord Regisizar at the redetnprion prive.

LITLGATION

Thore ¢ oo litigation of any mamre now feoding or theezened restraining or ERJOENITE fhe jsFaance, sdle,
exevution or delivery of Qe Boads, or in any way coufestiug oo allecting the validity of the Bouds et aay proceedings
of the ¥illage faken with vespoct to the issuasse o sale thereof.

CUERTAIN LEGAL MATTERS

Cereain Jeps] matlers weiden o fe awthorizatos, Beoaoce amd ssle of e Bonds are subject to the dppLoving
lewal epinion of Chapmen 2md Cnder LLP, Chicsge, Minads, a8 Bowd Counsel (the “Bond Cowuzel™, who has been
Temined try, amd acts 28, Bond Counscl to the Villape. Bond Cuwosel bas nat freem tesdued o conmited on disclosune
msies and has not underlaked 0 peview or verly e asceracy, completencss of sufticieney of this Dliicial Staeent

ce othes ofiering maferiat telating to e Howde.and assemes wo aespousbility for the slalemsris o infrmmatinm
opmtained - 151 or mx.mpu:»n.ud by teleresce in this Of0clal Siabement, excent that in i capacity 25 Bong Counsel,
Chapman and Cufler LLE Las, al (s request of the Village, reviewod pnly these porens of his (HEcial Statesens
uvolvine the descriprion of the Bosts, the seourily for the Bonds (sxvleding focecasrs, Trijoclions, ceiimeies or any
pther figageial or coocomic information i conoection rhmewmh,, Lhe dasceiption of e lederd ax egeaprion of
interest on the Bomds aud the “hank-quelifed™ siaws of e Bonds) i any, This review was wnderlaken sotehy at the
request and [or lh.t: benefit uf the ¥illags and dic not includs any obligation to eilabiish op confirm facmal matiess set
Lorth heren.
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OFFICIAT STATEMENT AUTHORLAATION

This Oiliciai Statemiend hes Leen awhmiced for distilrtion to progpective porchazers of the Bonds, AT
giatements, mloroation, and slalistics hersin ace televed o he corTesd T ang oot guarantecd by the comsulizuls vz by
the Villags, avd all aprossions of opinion, whedher or ool se slabed, are rencod only a5 such.

FMVESTIMENT RATINGS

The Village fias supgiisd cermain indnnmarion and matsrial concernisg e Bosds and the Viliage w L raling
servives slow na the cover page. incheding cerwin infomnetion and waletials which may nol fave been Jeinded fidds
(HTicial Starement, as part of it2 applicalion fur mvestnent mlings ou the Bonds. Ratings refect only e views of 12
rating agencics assigning such rulings and 5o explanrtion of the siguificancs of such ralngs may be obtained fom such
raling apencies. Genuvelly, such rating services base their mtings on sush iefdymation and materiel, and also oo Eran
mvestigations, stdies aod 15311111]'m{n3 thar it muy umlur__a]-._-:, depepdently.  Thete i3 oo assuraoce el such ratfies
will condoue [or any given period of s o Sat 1 may not belowered o wildrawn eatively by sneh vatig services
il, i teir fademnent, circurustsoces so wamrant Ay suchl downwasd claoge Toor withdrawal of such ratings oy have
2 adverse effcel on te secondary wwarkel snice of (e Bands, An ewplamagion of the siguiticance of (e Jmeament
raiings may he nbmined frome e atidg agencies. Meody's Tnvestars Serviee, 7 Wiarld I'rade Cenrer st 290 Groensich
Sreset, New Fork, Mew Yook 10067, ielephone 212-553-1658. Stundard & Yoor's Comaretion, 33 Water Slreet, Now
York, Now York 10641, wlephone 212~ 38-2000, 1Te Villags wiil ywovide sppropriale perindle credit ifarmatian to
[he mling gervice lo mantaiy a mAtng on the Brmds.

The Viliape's seneral ohligativn ratings are “Aa27™ (No Ouldooky) and “AA-° (Suibke Ouwlook), sepeciively,
o Moy s Tnvesiors Service and Smaodard & Poer's Corporation.

DEFEASANCE

The 203118 Bonds are subjecr ro legal defessance by the irrevocabie deposit of M2 i qod cradin nhligzions
of the Tinfed Sealss of Aomerica, o7 oblipatons tee dmely pammend of which are poaranzeed kv the Unied Statcs
Treysury, {uolizrtvely, the “roverneend Oblizalions™y witle o bapk o trust company aching as cserow ageud.  Auy
suzl deposic amst be of sulficient ot 1har e recsiprs fros the Govermment Obligations phes dny cash on et
wiil; he seffieicct to pay debt service va dhe 2011 Bonds when dues or as cailzd for redemption.

- IMDERWRITING

The 200 b4 Tionds were offered [or sede by the Villaye wt s public, cotapatitive sale on Oewber 3, 2011, The
howt bid spbunitted ot fhe sale was soboedtled iy ' ithe “2011A Underwriet™). The Vilape
awanied he comtract IoT 3ale of the 201 A Ronds w the 2001 1A Thodersadier 2t o price of & . The 214
TIndmwriter hes 1epresented to the Villege thac e 20114 Bonds bave beeo svbsequently se-gffered = the public
initially ul the vields or poces set forth o (e addendicn w Eus Cleial Sstement,

e 20018 Bunds were oifered for sale by the Village at a public, compelitive sske oo Oclober 3, 2001, The.
best hid sobaniited atl the sibe was sbmitted by {ihe 20118 Coderwiiter™.  The Village
awarded the conract for sale of Ge 20116 Boads 1o the 2001118 Underwriler b o price of & . The AHTH
Ulorsminer has represenced to the Village thet De 20028 Bonds have been sshscquently re-oltzred te the public
rtaliy &t the yields or prives set T ja 8 addendum o this Official Stalarsl,
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FANANCIAT. ADVISOR

The Viliage has enpaged Speer Fivancial, nc. a3 Gmaocia | sdvisor (e *Vigagcial Advisor™) u conmection wils
the Jssmance and sale of the Brads. The Finunclal Advirnr will nol participars in the underwmizng of te Bonds. e
Tmaneial inforualion meloded e e OMiclz] Seecmene kas breu coopalsE by the Fioaecia] Adviver, Such ndeomation
duoes ol purpoTe to be a review, andi or cedtified forecest of humre evae and way 5ot eotdolan with accountinge
" priseiples applivablc  compitedons of fnamcial informatien. The Finuneial Advisor s nor a firm of ceriifiad pstalie:
gooounianle Awd does ool serve i dal capactly or provide accouning seoviees in counechon wih tie Bonds. The
Iiurnzial Advisor s nor oblipated to nndertake any indzpendent vendication of cr 1o assume agy raspousibifily for e
agouracy, coInpfolencss or falrmess of whe infommation containet tn iy Offizial Starereng, nor 1s the Fmasciz) Advison
obligied by 1he Vilwee's cosiaoing Gisclosure endensking,

CERTIFICATION

W Dave exmnined (his Clizial Statemmenl dawed Ssplamfser 28 2031, for Fie $4_900,000% General Chijgution
Corporate Purpose llopds, Senes 20714 and the 35,005,000 General Obligatiou Couporate Pirpose Project and
Wefunding Bomids, Scries 20116 beliewe it w he tue and correct and =Ali provide i the purchasets of he Boods at e
e of delivery certificates continaing to ihe paocbasars at 1o fhe best of sur boowledpe amd Lelie! nformalion i the
Official Statemment was &t the tioe nf aceeptanace of e bid ot the Bomds awd, joclading ay addenda fherste, was 7 O
time: of delivery of the Bonds roe and corrsed noail material sespects und dooss ot nclucée 2oy cnbrue stetement of 2
waterial e, o does i ot the statement of aoy water)al fact requived 10 be stated fhereds, o0 pecessary o meke e
stcments thercin, in the light of e circumslances nntor which they were made, nnt misizading.

S CRATEG M. LESNEIL - fa0 DANYID G POPE
Chief Fimameial CHlicer Villirge Presidend
VILLAGE OF OAK PARE _ VIELAGE OF OAK PARK
Cook Counly, Tliucis Cowuk Canruly, Elineas

1anfied o Smgs



APPENIDNX A

VILLAGE O QAL PARR
COOR COLNTY, TELINGIES

FXCPFRPTS OF FISCAL VEAR 2009 ATNITED FINANCTAL STATEMENTS



NP IHLINT
ETTVLATII ML A A8V STHd

“Rraran | nieps Nl sinaE Ty

TICTETT % WL IIAT G TAFWIEEEF WLAITER  §
T e Br il At [EHETEIL
SHENT - : -
. ol IHITE I
. LN - [T
' LRl ' (A
TH'SAE TR ST HLLLH
TEF=iTaal [ e A
T AT TS I
5T
el R
BT T

PTIIE

L

T FET oo is T ed FITEI
T R TY - T 1] R
T 138 iz 6T

r - o Tv |

. 1 (11474

. #r'Lac's.
L5 : -

- e -

r AT -

- SRR *

. - [FHY I
atr 51 gLIvir [£14 14

- 155550 .

- IR Fn'isc

- FEEIET .
qreests Fill

. FhE'TEY R -
ETETEN [AET{r 37 1] F 1rclup 1 W 3
IR o8 [ TPy

Aird At mlf ok [LIET I
Tk N o, [ N T

WEurdkicg

alikdy LIHTVLSL

pTepEabl)

Ll pat | 1T 6D
SpEd IR
TR A BT
Aamripe

1y a2y

o[ fE e

R A et T

RS Lie

L ELET Lo

G AL LTI A B

GIZERtI A 41 O O]

*uerdwiiall KRR H ¥ Eng

szl R

enrhdang

W ded el Al oY

Judrd penecy

Cjquiss fUReCy
Pkl

LI .
|Leyprmasda; frsprormon o] doem ydR -ﬂ
 wpattdag A ng WA GG D

KT A 12y

a3 fulacn

ELLYE R TR TR TN )

N30 BATE Bl ATy

Jicesp Sumiri e

T Jagp el
ETIRA e
o
areraty
oy
oz Ak
|esRamr ez ERIMACES K
Ll pl e ] T aresaay
Wt nprt oyt
graera plr gbeZ -
BAL bt )

T | [ EEL )
LLEIRY L5 A7 Sk

SO A, 12 20T



LLLEE OF DK 1WArE, CLOIRCE

STATER=ATCP WTTLTLER

A Frwr Tk Rl cadetr 3, 0T
— WHeonPocem
[ MERES Uity iy
o, Eppucs BacBaLot oty Sk
1 Pl ek P T T | L 5 -
oLiwi 1 L Lol e gl Lan
1%EF78 A g R JAHSE -
LD ITTAY "
BBl 2TE R .
CRUERAIE 21N dpugmE  uars]
FSRE O T 1 At - AEE3IC
[ELE STER R . 4me
AITTRT 41185 - axd e
I R S L N ) B S
T LT A - L ST S B Frr]
B, ALISRTG T ARSI 3 amamas 4
¥ oL FILUEE 5 R ) -

L i Bis B TSl ol ¥ U] .
T
— et D0
- - =
T T R TIEE P Triche
Aughibs  huRites Jadal fagr
¥ QL] 3 - i G X -
- Ty -
- Mg -
LT -
- FS 0 -
S 7
- ool -
. 1 -
. LAz AL -
. SEEEAy -
. JELS
- 2N -
[CEREE ) . tAO551
. - - ' G MIATD
Spctpal Bavenge)
Taa
gty HEAS1AY) iy
Uepat e Lixeiae - 1LT2 A
inc L ey - A, PR -
Sum 277440105 - LAY -
Haak hefearie LATEN P - ENTH-R X -
Thaucrielx TR - MaTia -
il [N - A 5T -
Wil crace o 14700 - LA -
ol ER2LSN - Prit -
Jn:edinnl reonis Ahdv 400 (LY Tt
iz dharmi, P [ 2z e
eI 1061 1 Byt ey b L] ] I a8 -
TowzFoa s} I N L IS5 - - -
T k) 71378 FAlated  rAIde
FIAMIIETY KT ATRFTS . Laeean PRI Ty e
HET WSRITR, M LT Y 5 o eEsaT T FER Ny B AL
[ Y o s - [LISE0E:  Flts)
HET A5KITY, A HEAF Y !, AR LERs " -y 2] LS - AT
HET &5EETR, Qi 1) 5 ETIRGA LB by Il

i rrazeezans gy ans in e o] azemmn



VAl CF (K FalK . 1 LiHES

TUAL A=
LiZVERNMENTAL FLNOS

T TH e M )

A

Laab cod i g o
Bompatnzlex |20 wrheoe i ke
LA TH TR LTI 1o o
Peuptfry e
rAiroucs
LTS
Hoevs
17 ea: irorm wfier Lacalt
Cut ey MdnIusn irgix
1 o cmeanc il
Easz (R LIRS 2T
Audepores momnr By
g e Fon el

TOTAL AE5TTR

| BAETLITEEE A% FISTHEAT Akl

LLBILITS

Oy paokin
Sk Dioew wies ferds
PkTod rarmames

Tord |19t

PLIH™ BAE AR RS LK
Frearet furwmases
Mt =5 1w R 18T Pl s
e fhe progerty ipblidr =alk
Paar=To pulic cclry
Fustea v far L o=
K=ok Mt = ioenmy A vprer
[t e g
12w et L2l
g atil, st
caphzl;n:_!ﬁl!ﬁnh
Liducprmtid, randd i
Tarad Nl
Sk ooy e
Cazlal jaj=ca ekt
TenasEr e

et ford Balee=s |d=sil]

TOvAL LIAGILLINSG AHF
Furt B LANCES

et
Egndel Uramnd;  ORigmen Capial eanjy;
| £ Conugore L= Yt g Gpr=anecia! -
Aroba _Ree | Skt Ingmenei o o Foeh | TAd
I OALGREE 5 O6EI T a=0m) R Tkt L - I WESXK 5 OATTH T RIEGKH
1Mram - - 013 - - Bl POOEEMS
neds il - r LLEI (b L]
EEEALL) . =5 - - - . BRGN
AR - [Nt - - - a4 Mer 2wy E% s 1]
LRLaE:] [TrcEe L ASRLANE - - TALLELY LT
1210895 . - - - - b TEL Y
(RN 2 - - LETS - - - SLFAL
LERmy - . - - bag bl 3 (MLt 1
A - - - - - ERIT ] 219,11
- rLMHLE . = - - SIS e T 41
T SiA5ECNE L STAMDMY F nAERARS fosuiin & ) — T 1SINEME K JAMTEIR T AfACEk
fieazal )
el Loty TR Lazit Tlukizjur
Ten Teenelzpure L 1ach Elding el L]
el Lier Serdre  hrpomene S Fuu Mol
I WMLIF 5 Ies T IR 5 - % ILwy L E3171 & ATEM B OLINRING
AT - - - v i TET S ded -
1123 56U - - LE2E AL - 3,76, E0 IGHSRTTR
. - LasEsH - - - A5 1 4 J9E 8¢
LTV - B N N R - 5L 281
- - - - - - Ertl ] 1,500
< LT S SV - . : - 1C. L
I1LIRME 1432 LSRR REPLAT) AT =L RDIRS[Y | sagp Db
LEr R - - - - g A1AnT
49453 ' - - - - 2OMSTT Axirenlz
- 1z7rylaz - . - - P EV AT EF
- - - - - - T AT
- - - - . - dAELEN $ABLERE
- AR . - - He =t - 35T
- - - Pk k) - - - TLEISE
' - - - - " LA ol A
AN - - - - - r 1Tk
- - - - - - MTARHIR, ) B30
- - ' PL3F 4 - 13,133 LIFLRS
- a - - = o friaat] 1514294
nomTs el O 0 . ALY O L C1 1 T
5 ITEAD 5 u_-:t'._u_zﬂs__;_]:m;_ 3 1LDOLTE 5 - F '%L‘:"ﬂ L e I A L (R e
AT

Sen e CHT R e e ] et
-




FASE BT INTICNATLY

LEDT AL bE

VILLMGE AP QAK PAERFR, L7 TR0

TR LA 1F TUTE Faih BHCEEE Qo' G0 EXHRENTAY. FUNDE TO THE

CUNVEEEALNT AL .'..C':'.I\-:I.l"J‘_‘i I UHE 5 CAVERL ENT OF WET ARSEIS

T3], 213

FUNLFTIALANEES UC SL BRIl RS

Aireuty srgasicd Far phvmme ] A in
Akt o o Anke 9 e LSirar Eraccs

Cfena] yarchs npd In prvemmme] sitivi‘ea ==
nx furcacd ket v, Poasefie, chncl
et Lt Mar- e ol sl

* oapHer lirkilhi, indudlag i vearale s
ok i gaey aife i (B DRIEERE TR L o,
haiefiee, wie An ietmc? B G gectalans! fucte

Ummscired pronine or Boads is sewTara Uty
EaR T ooty DL

LInmont: L gl 0k Dol fpling sudicrias e eoegnzdlua ol
Lot lidbTries oo dhe riatr st ol o, meade

Tranpeasmed alicaks, s s duc mﬂgu}ﬂ.ll:t Lo
ot perfad 3ul, thoreiors, rmon Rpsted in
e marinl frads )

Cheni:oiral toul sqinnan oosd are shiwa v wn s onoha et
uln rom b

LWeerene o bowds Behosm g e r.:ﬁi.'l:,l £ Tos e
[EAT LN .

Azrtet [reeresron fong-leom 1ild ey ls Sy o s Fably
&y Lo sbeiemziy uf ek

Tha =zt penszn s of he Mo Perden Bend
ar: efeded 1o diz poesremenqid andviSe b= o
Sz of 1 eeds

Thezag pepin m, of thn FoeEgteer Fesalo Find
IxinchiSal B W gaamrnoasa! el oes in o
T TESES S

M ey ™ ! Tt nblizna fs curond prpeble by 2
leTecr penee ead, Yrde e, i b s ia o llu o anmat] S ke
“Th= uzrmritnd v v of tha infoeral s9mdn And e

‘everad e o rmmentel seseiles I the

mawsarealie e

MELATETR CPATYVEMNMENTAL A0T1VITISR

Sou nermmpameEng neecs i fireml soeeina

ER T

[ Hcr N T

CTOMY UG
TR

%03

#1000
R
174,550

274 B
B TR H

nkas

T e

3_FRLTIMARI



FHLALZ CF OAKPARK ALLIM WS

ECATERAST UF kv USS, EXPEHIN NIRRS
AD A RET G FUGD DA b
G ERT AL RRNT

o ke YarmTriad teesvber 15, EN03

Lhowrad
Cucraniic lpnm Tk Teot
Li=ns el ary Belbirg Lt rnar=l
el itng Bavir ifepew Eaf _
ATV HLIES
Frimny s ¥ OIS THSA 5 OLRMAMI ¥ - F RISAM I - % - I 1Mass 5 Jeaira
[ 11-g Y 174448l - - . - ATMSIL - man
Lirmpe-, poade 2ar fo TAM . - . - - - e e
[E P TN - - - LN . RIS TG
Loy, [or st ee =AJEL -- v - 1L, [ATeREET] Frarkiil]
Lizea =l Torfost - - - - - RV 1
Lt e *reee 1= - 42 - an 4 25 FEALE]
Mis: ol Tiacan ML LLE - 1] FERET 1075 _T
Tl e s EdZeH Sk ALFLEe 15253 1meLEa, wUzuM ELTRIOM
EXFENOUURLE
Lo
szl oo AEVacTh - - - - . il EAlEALS
Pl fure AATTLED - - r - - LAFLTeRL 141
BlinAna fodf i 4. AR - - . - Yl - Fa Lo
Haliz WA A - . - - FELETE ] 124084
Exmtaenssv-resd nwEoug Ly 18 B ARl [BLEY [t ] e - FL-AEL U E AT
Uapital vmhey . 1,221 3475 v - M= ZIRLER =il LA
b=
frnopml i - Ak 14tksing - ' LT Wd L2285
taaere and Sozl clwis < _ - AASL - 1585 - e — - L 2k
Tals] pye Ao JRFTE M EEelg I A L L Nmn 1Tmins, Rl T V:._'l'_jL_;-_T_!_
ERCESE LHEFKAET Y HOF KEVERIEY
CHEH EXTENHTLAR S AN AT QIR __[Eyen g5 LEL® 1) Akt T KV
fioen!
il Cioceafls  FaSsalr Lopite! Hrgayrr Tolal
T Trer Sl Thehr Loty Ty#d, Movemowml  Caroioas!
Jdararl AN sine Lec Foiliefrpoesnobr lageeesds | Tt jrdr.
OTH= PR T4 W B CES GG ET,
Eroertls reess lin e b =t I3 - - ¥ - 5 Lled 5 -4 - = - F 395:TH
1oad=tia EE-Ee] - FERIN ] 2LE00 pelEL 1anakTE ILEERL
Trasd= (ml RN PAMsy - - - e XL T T CICET I 1 501 1o}
mzicds $orp awnal i s 10050 - - . - - wth 1548,
an [lacy, zm arlz u iy held torrenle |7553L - - .- I - eggkby  _ pozaas:
ot ulid IR =npamms sy _LAMEM apmeTR - 53E1,40 FARY e M T
ML L LS |H P HAT ASMCES [T L I v 1) .I% 1AW L leedis FLC LU 8,10 L
FITAN A1 WKUES [HERICITS 2ATRIA L CEEL LI h=u A EArRA LeANE ERLME | Sl
Fimd. yeaitd a5 ool Eladle. L - - - - . A=)
SR Bl AR o DT LA TARY L L B
At Foaif Bl BATLTTL U= DTl GLALSDR  1AAT om0 1ands)

Fo2 MM TR &b e R RE T RIER 3

3 BLEAT T 1T §

A-5

S HoATeRTED Tl 1 SobIr ATy,

- 5_Z7hge % oS T LG §tameri ¥ty




LT (¥ ORI PASK, ILECNLS

S0 CEMAENTAS. T RIS RTATEMENT OF REVENUIES

AT CHLANLLEEE LH FLMDEAL A ACEI 7T 7
LR TR PO HE B AR A

it Yo Ordul Drrambe 2L, poe

iz Jin S sl
. orprdinnig hwkas, s 2
-2 gk achiriticg

= & B (RSO SN AT gmrsmente!
wxing B e sucnzen af ribartes

~apial Pppreration Fards  rpweied ue
peyehipe 0 Hoa rimgrn) nl 2 E=,

sk i mu! prenide Fmend Laantal
s io B pevcantHL Gk

Ful [inanpet ragsurca ano, ke
debr cons nerprovide sl financid
il il 1l B e L funde

o e i Yo ad o L
s b i s Sl

s or M aleemer o oo
£ ey reouine g wes ul

o nt mpado o ol
1

Wy in ah prpou

Szl Al lines & Recrhod waly 'nCin

W ke Sl b

IFWTAS ACTMITTE =

reapen Aoy mnkz 1 fnshl dmeail,

= A

2R Ll

o

f1BLEED

L)

LALL

16 7RD

aFhide

AT

IG5 PALE UCLENTOH ALY

LEFT BLANE



WL ALY M UAK PARZ, [LILNCS

ETATRMERT OF Wl | ALEETE
FRIWHLL] ARY FINTR

Lymmaksr 38, 200

CliZESHT AZEEYS
Caal 2nd invasmmers
Rareimties
acmims - killed
Acrouals - i~
Lz froom o8 Emen
LTha fnm s urremmems
Felfuauranes depui:
FoatniTal et
Cuih beld arpaging agaa

Tolt] curam Sy

HOHCTINREMT A855.05
T =l Bl Teacwios s
Fecpili asicte ud Lediy s =t
Capilad nEcars betup dopieererad, arcast
A e irted d=pescizian

WEDoaGTTe Bsss

Trta] wemy

L JENEHT JTALD J11kS
Ay joaalis
furarnat payrell
Azl Immy penahin
L rrnerlrdi Hhom s gl
Etzpd fuayaiit- cuey,
Orhar peassinl=5
LClarmy jutelile
Thwr tn i funds
lpecaed y=ur

Tresl el Falsifitics

LONC-FREM EEILITMES
Ay Lot ot funds
Mighrenaamed u'm'n;:ﬁ:_\a'bae
Tt by s eyl bren et chilicsn
Joves promhe

voted It Bl
Teeal latapr
NET ASSRTT
Frnenl jo oAl Rt e Ak 1dabed dete
Foamrries S i e
Urersated .

AL MET A5GFTS

e surmia]
B oo Acliviliis AT
hronaer [LTLF ]
Watm R Mubing = _Enboroor= Toe _ Sarvine _
H - % - 5 M T -5 ISP R RTEW
I LBV Tl AL LR -
k)5S 2003 . 6504 1EiETE -
- TGS - LECERE L4l 2T 15
- - SEASs LI5S .
- - - - - 1B
s - - - A6R -
Lo RdnEEr o Lmem 220,341 L4 LA53513 1,10 53
T8 - - - FLT 2T -
T, 52l 5,0 [EFFETS - Ay -
EEECVRAI N | P RN T R ¢ L% - 1TE i A -
ORBIEET | Mo gsimac SR - NN -
AUILRATT  TRLTES ST . zaEInsey _
METEFCTT  TARARL abALERR Lasgd  dE Tesgey 1,354,840
- Frequraral
e ————— TiimicmeTime AL Adivlder
- - Téwtdns Lacruck
Wl Fanr Frrhip CIcarmicn Toid S
L IRl I 145368 §  dgvd ¥ LILMI R HYRN OE ' Lt er]
JEREH] 13344 1124 5, REIT 200 562
155415 - g4 B - =, P07
134 8,370 3,57 L6 T -
53515 - SIL I - o 0 -
- - I - T ] -
- - - - - 35370
el - LErx - ST 1,0
- - e LAED S, TR - .
005 [ A LT emy | RAsame  A3IGNE
- - E R 1] - LA ANE -
1504 By 20293 AR L1574 -
2,051 402 ofen 1,36 13025 -
P21 - pavde o 3ELES -
_lomemz i, B o E0TE | E4EAT -
MOMFE LA | MERERR ISEMIT  TrAcezt 3310935
IRFTUEIE AT FAE 35,:57,50h - 52T T2 -
250467 - - - EEL] -
O ARBAT 1NATLE [6ERLT ST TR (515

5 BASOLEN X SEAGECTR F SATETNTT ¥
wiaze B i

A-T
Eaarer Ty 0o ST e s shd iy

fraser s Sienes & QUG



b T~ I L A A R D A T = T [E¥TAMETAN T 01E BLASEY 230

Ty i T o H L2 T A TR TR T T | 3 i TLRL 20 Ly LR,
LS {1 S [T Fd TR HL [ T T IA B | ZEESEV LAN M A 1D
= ETE T L I - - TP T I W P B ngeesh 0]
= T R T T T T BT LT
- e | E | I wonx'l - - Ir laejarzi]
BTSN AL
v P H WEEs o S0mr EECY-Ta - uRt BTN
AT NI oot G R ERE F o T I SAZIEHYEL LAY
I NATE A PHD KD TSI 1T
P [T [ L AT RGN Iiam s sl fare el (B,
- T T HER - HEF A alinSL TIE T ek gy
1 1K - (TR . nipn: PO (AT
- Fier MEE . - - AL Ty
2 (] - aor'y - - aImEy peauspnd]
- ¢lwveR £ - [T VR A 1 s L armilie b af
[ESENF e 1 RRFER VRN E AL
— o g =
L S o, —_—— s i —
o ey W rioay) e
RLIE 7 LA
[y ] PR T [FE TP [T HEFRF] TSR TARIE B
B~ 1% 1 7 - N 7T iy HOLCTLE e
eyt TR T IO HIEEILT ETEIN LFFEELT S BEITUC TN A A AT
TETLAE T AEEN SPETT Gl W T Ipmzaen duprsag
acels w aprad 3 TrL
i e s o s —
LI = - - [AEITE Fumgman preuadat
- L[ L - . E'RT L [LE SR IEEL JIIE N
ELL 52 e - aF s e rRHTE TR R e
- s - - dee’l - ST e T
. P - - P . wrplii pua qLiwiey
- 'l - - = - . A T2
. [l{x:H - . fephl - (IR
FAEFEO o ULy
- . - . SENET e gnised
- RCVED ReTLEG SETL 91z EE I[ud g
- Ptk AN ‘aruk £ I ETELE T LT
1308 LTI BT L L e L]
L= g 2] [t [ PAS M I LT
Trate Nz LT SRR
ERENAJNT DHLLYERG
WTRID C O WLk 7 Tt TREILL eI el e
T3 - Y - - - ks aijuren’s
- LOWPT E wmrmele T OWETCY f UTERE § RS S LSO NE  E L
SANHINTE BHi1YHEd0
T Tmps T ey TR EDFTNE I T
__ TEog wefediuy - _
TEAEY [RrT=oE) g
eI Ry

BT | R G L, .
AT ATHINRION
SATTYLAAN G, 4 SET A Ay
TASHAIHE RMT R 0 LHAPALVIE

TOHITE T d ¥0 A0 I TEA



AL ST AN Ll Bl

ATOL KT O AL LTt
MOFAF AT INDS

bk Tirm bk e 81, 15T

T’
Ve | fem b Timp

£ R LA T CRaT G ALTEAT LS
Feon ol O € O i e 1 £ THING EOLNTR T OAMLMT b Lman 5 e
I=pattabear] e - - - . - ERLINEY
b oo i FETfeAZy  ELFAILGh D LA SRR HED ELEANTY presad
[ marmst 2oty _ L mbgalt @G0

Ea mat [ mpr L el iden

1R

a5 L 0T [T 20, SRy A
FRAHI AL AL e R

Ao, s kiya g KT L - [T - ] il
Napuind o ameFrsd roprmkin s - Fam Eeen ELE =
Zrockau - - pE - 1L .
Lrrisiral | . iz g N iy .
L porrus o'l vy, - - - LAY 1L -

[T NS | ELERSPRTET naag PR TE L P N~ R ot S o

£ PLTWE FION T[4 ALK e

AL T LI

Tus ke i Sl 0T g RIS sIm - =t~ -
[oal: frins AUpecy of i leeer, - - s RES] -
I e bt EELMA GIEEG [En - Ly
[EEARTI Y oy ain KAY e - ANt -
B enk Bom s sl
[ o NERLEt  Clodicar o dedn - AT -
LAt eyt He v A TETING AT TS
Ll e = = Af06 = L= L]
He b i i . — . T

KFTUKT.LASRIDOC RIS [H LA KLY .

CAZE ITGCALESTE - HILE Y . e o
CASH AT CAE ITACVALEHEE, W8 LA | ' (NE Y . NI I, . o S~
1Y A H RS S EVALDHTE TOCTHE R D) 1 .3 L& Sddr T - & M e

i
efmuTgoioras iy
: o ]
_wem e Falle  Tummr, oW Romo
xu*::u.wua.murmm.-lu'-m?mllmimx
1T CA FLOWT bR W SMGTTRT ACTIVE . .
1.'$Lnd.ul.uu:|hm'| 3oLisad 1 LUALE 5ot 3 J)Ak 5 OSSR F TR
Afjammaids L pee | o Ll
[T
Dok, voam meoL - T -
! i i 1*din - e 1 .

Lt am riim Fasd - RN - - akms .

i b . [z DX TOR TR T 1L ) 14n-ak; HTIM
[ . w2 T LT LT o
e i i G Lic] [=H Al 8 -

PAL e g e H Sk ) L a4 B = -

Clamd gt - - - . - e
Tl rvTes . . - b i -
Lipuiznpiis .- = a e =

FE1 1250 PR CPTRATIE A 1 b Fs e i st

= e RS

:u;ﬂ.;?;h.-‘-..hu H - 5 i M ¥ -t Ay TSR

gl Lo . - - L B

A= g i - - - - 1h
e —_ n—— -
1AL CASH AHT VA WTR TS F dmid 3 - § _narpd A L_EQAm ¥ oRpd

A-¥

L SO T T I Ll bl ekt




£5F T QAR PAYR (TS N0LE

T 0 FRLHTARY WET ARRETS
RSN TRUST FIRGS

Dt=zenler 31, 20799

5 Foooadiws

~BRpstioss B e
TL5A3.ETE
KRS AT
ER )
MA4R, 230
IS
Lhg,nd}
-~

2,550, 7

28045

s

A3 FET

1LIFF

5 SuARl.bie

iriThr Talsd b Anangial ewicmace

YVELAGE OF QAR FARE, T TR0
EUATEMENT O CiLANOILS [N EIBLCEA LY [NFI ANSFETS
L8100 THIET 1
Eoe e ¥ var Ended Pheoznbes 30, 20
AEmTHME
Bl gy 5 53R
Purinidanls L, 7]
Tom eomrimteos M08
mvislnal Do
ol woarealycine [ f&ir vabo
nF muvesdmerts ¥401,234
Tat=—egr cxmed 2 BE5,60=
L Jpvunipient experte 1283, o
Mot irvetdotaat eane _Haatma
“Toulst =ddidow ) ITETLERT
RHTTICTZOMNA .
Aulrrintolad i HUAY R
Pezidionr bl e vafineds . ]
Tiose defyotiang L BEsdard
NET DECRINGE — FEIORI
HEL A2HSTS HEL:y I THUST FOR
FEWSUG BEMTETTa
Jmarry 1 S, L 1 e
Frior pead sdkdrsa! i . FRA YLy
dagepr 1 regtatpd ’ 0l 3G
Deaerhir 31 I FRAR1MA

Sug pogirmpanying niten Ly Fresdadad jlaresents,



PR INTHETTRNAS LY

LEFL HEANE

WILLAGE OF $AK PARE, SLLITE0TE
HidTES T B AWCTAL STATEMENTR

. Desgmber 31,209

EIMMARY GF S‘{"\‘}PJE:W AC&:'I.JHE n’\'@ I'i.J"_l'ELH."

Tha Cotarrinl mtmcuu ¢cf'lf|= "-'illg:t ur Dn-t [atd, a[’n'ab (35te W Mlag=) Forwymn bty
preprel dn eofoemipr wl aocacting, pn,-.q:ha gmmﬂj. Bacertod o s 1] Sites of
Amcioa (harcirs fer sl m as prosal Fact=pied ooty principles £HAATY, 24
anpliol by g weut vnits, The Goreromend! Avcommbicyg Stndons Roeel {AZAY i
the aveeerd ot drd-sebing by for eatrbibing govcnmenal poogunling mmd franzial

el plm:q:ﬂm 'I'_T:rn (ot ) igmﬁ:nr:t o P Virduga's -!uxmcﬂlr.nE]xl[:mL.- o ciesaribl

Twiasr,

o

Rc-pm‘.irlg Eﬂﬁ!}'

The Wiloze & w nrudiical carparalion, mmdl-:.rm elepted Vitlone Prarsdeat aed o
ix-roemiber bope? of trione. Ag roogired by j:..m.,":aJ} Emptgiammmg
orinainlas, Uheed fpaoalkt metmﬂ ‘i'l.[t'at[ﬂw;u[:rm u.-:r?v;'mmﬂ
uddjrmﬂﬂlﬂhl& R ..

The ‘f;ll:gs‘u !n-lml:;ta'l ma.tcmrmts .nctnun ’wu pmall:-r' uust B.md
S0oc Femsdoan Bt plaposs Rethoment Sysee . '

“The Wlz2i"s pollne ampbaymea pedic poie in e Pelie Perdon Bmployos
reetlinggie Syztom (FPERS) FRRARS fusrions for the beasft of fheae smplmycen
s s govemnsl by @ Fne-foernfey pamiog b:'u"d. Tkt mamines nnpoaq.l.ﬂdhf the
¥Tlkages Proudtent, ane slentsd prrﬂtmhmuﬁmq.r R m: ehectsd polie STpInes
copiluls dur perteion doeed. The Videpe sof PRORS partigipuey a0 Dl i
Cremuet all FPHIEY sooik beaed uputy it panial wofitstions, Tae Bium of T i
apfancized 1 coablish bearbt Fwn!xsrﬁﬁ.‘r'ﬂm,qcn auﬂmr:zad o Eppinie il
soturtet denmopsioes weed i she defermtinstlon of somritution levefz. Athough it
orosybt WAy of s chuswdeddatics of 2 Legndfbr sepatute fovertnwzat, 4 YEERE o
penbuted ag 4 f wvgr part of e primeny gavemaient tereuae e sob arpoes s i
Enurann gt acmlemister fhe poosinea of fhe Vilinge's police srmbayers, ann e o
t Bichrciary nuruss of ach pexivites. Taz PPES s eoortd g9 A pensia gt fund .



"yt 2oy pallem prie s2a 00 TRHS TR 2 G AR T

“CRpTAdkE slA et Eg uit Aagdedss patindng G ST R (RN AT
T R A4 gl e iR A [FRIGE E0[ RMIATOE |RaUnses 0l EUdune
ERy] 1 PAYFILea]a J0 R0 RS PuT pRP|A SR TARS PIMILIAM] RUMHSRRS TR
AR O FEIREL Geg £y KATRE IRTI9IN LRI I0 W0 T, TR

SR 10 178 FUTIEELED 25 T e, AU DAL e B ] pan

“BANIARE 10 TUOPEIO; UIANGAART TIEeS

o) pazlat Cizyenicuied Jonafefies 44 D000 s (2IGULL 310 4y 0 peak i
ola] LT £ Ferean 8 RERINea sy P, B g pab mad
gAY L b eaAvmps opiscd mpousny 2] un oda @y Spum) ssh aFsgia ay )

08,10 HeT AT SISO e agg 10 :33%:#5&3 saendiuT [T ]408 ] ArnmH e e .
#[| T Eoﬂ._. B ye EFF.EE mn o h_ _.Jﬁ_ra._ﬂu ?._.n_nﬂ.:.q um__.._. =E..n=E.t.._q AL Bupemetey purg
S \ . ) SICANNHELG [F|2UE 1 SRTBAIE $028) LOST st ST
S e . &_._R:mu_ﬂh =_.n_ﬂn_.u L..Hmﬂud u_....._b.., #._BhaEm 1 3y, Ercta BEy p gowon LR Juasacoe S U] P2 oA AIF BUZLI Y il
I o ner RSTRICIR wenEdomLd SEsp U Sy [eadE Sul SRS R teunuDa el
,._H_L EE..E wﬁu.__anEn Arzagsd my Toaze 1o o2 : 5 4 ;
. 207 s et ad =R andeslas Synfer 8 3o 1anspmonng
A o) psm 8 u.u- _5 u..: 101380 S = Ly TI0iLam ST .__Ea._r_..sa__ BIL], IR £ EvERmSaC c_:,.__, L &g FuRstag e =0 G daagiaa Luxr_a.wwum:.o.__._‘_._o.n Enﬂ
g 3¢y 1033 I B TR g 2 070 BETL U JAST FT2l 218 $]0d48 N YL, 4 g0 e o (22wl a0 SORATAR 2 I Ik T 3] KA AT 45 e
:E._w_.m._,um“_ﬁ.q.w._.._rnuﬁ . r_.s.um Luhﬁn_n._ _ﬂ_.a..._.,._.._: waumsua 2 MM“.__._,_«.._.. &g w5 1Es UTTA A 2oy e gt g #) SR BN 5 LRIET] A 30
.”..___ SB[ 10 T|RL|AY L Rjktf RfaaEn _._:.H AUTLCCTE O DOBT 4Ie oUC ALe[ompsy w_u_n_.. b .h_E.,.._ru._. G160 (LIS £ L 22 SRIRLA B0 3 WAGMIEH Wiy ~an) ey
ey aspadiem arg UNTIEE B RS "1 BRI AL 21T 13 RIS PR HERL ) S ._Huna_.a...ﬁﬂa.m._uﬁ_u AL ST oA 231,
1 PRUTH8[ rE.EuquE_uLHmm.mﬂ C4OTY BB TR & Enuhq.sn.e.ﬂ_ﬁn S8y T Afd o P .

2015 BED) SATI 4, 50 Sty et P anf B e o) pEaLAIEE o Hh SInasag YERICK Sin] G Bl1ang e 30

'3 "Op; IDTUIGI B3 Ty OF LWEETE] {HELTD G803 LSl 300, gl e oy anagzl amas
Afpeerad eaponzihe e guEcnEdsp wpn m 22 ?E.E @i onpa) sepieed oppine o) K

S _r.e_;_..__.___i Uez BN [A0E. M 530908 J0 FPOG(Y TLGHNSTIGTEE THam): iy w4 - -y
; i S ] Weirswed 4 alucdl o R SRR FILL CSRTRARE YSTE Jo 0T Tisapn
DUTG3 6] 1076 1 LBSEI2S0 71 20k 15T 50 n._uﬂ hhm,ﬂoﬁn o s a0 g ayg o smiRcay ol Segiean 8,288, U 10 Moo M ZESTINOL P Sy
A o _..___..._E.:._H_._ﬂ CiLJUTIE Buw..zu:ﬁ TG 0 et e ety Linapeneg 2y 82 osefcl st $)1 Bemzes) ErRaand Areugrd ag o el ama 0 4T FD pRuc
e . ¥ PRI AL 10I0nuRAc? wenddar Sprds) 0 ]2 BANALDHINS T4k 1A AUl S
N i plmg mﬁﬂ_ AU 1) 28] [Tz 0L mauseanel TUPTAISTY S|TAR] ICTLCIICED 10 TaLdULIZiEg Sy 1) fe4a EM_EP.E: [BLTE
...E_.un ﬁ”._#.ﬂ, HetATITW 113, JBT TR i DA B ey Tdawa® ealy, [Py U BAAER T PATITE 37 HRSTLY Gl PR GlaAS] FAEDR ey QNG X TeRpanne
yasanuid) feads o S sy o G?Es,...m WAk E}SEA ACE-JOTORE JEL :,_Hﬂ 5| T30 DITIG AL T BN, (AL o (IE ERON S W plE
I { e e .n.n___v“n.wﬂ taraig- i TenanaE g Fatarass o EJE_"_E.: Ftafoml oy TG ME EATALE Fsd Ol Sl 20T CfueEq Uowursl ot 23T gisa
(PET02) F1o¥5E [EiHe: |=sorm I _H__.E,Esﬂn_.ﬂ ung;Helm g _”mqqﬂ AL ELACA0INE BT Tinsa X pih fL Somoe Coprea Saia)s s Yuep g %,
RS} EXIOTL PATRLIFY IO JDASIATIQE A TRsejjad o) KEnnTm ‘ranspd ey A uauoEdy BRGEaE ] TP uupcid SsimesaY B S Fersaed ] s
ToreTit 5,204 <77 32 u@EEE 2LFTIONE O poml 2l SO JESILIS ) auzaldue Bsai go 1R o R ST SN ST WATAR TSRSy
. — (= 20ldITT waspm g  aadiiifaane 2 ap amdjafied maiga o, SRR, Ay,
pud Arnzadioed ¢ E&E,_.ﬁ_ﬂ_m tenpanifima SIdn)uz s U TRIIHEE B 20emg AR TTIech Ty keRdapdar corad ExmEgany
[mopnizy) Tuplbemay ptig - q fparmn0:s} & nog: Fopiods 5 w

Ari2

(=Gl FUEN O LY IRYDHATAENT 0 AMYPETIS ) {ponlATEY) SETATIO OMLINACOTY INVRENDS A0 NEVIOY )

* L . £ r -, an 4
HpeEREe ] B s bl T e TorCr S ety {pemeer) BINIATLLVAE TVIDRYI 02 930N
Rl = i IR VAR E V0 AL HERTILA



Xy
EXLE [Comtips=d}

7T ACCOUNTTNG FOLICES {Caitioued)
1 Fipmal Sl (a4}

28 demelines L Sogres 10 et o dizeet exptrars of
o oeogrEm 2ra afl? by paedve s eovimses, DHrest pagpenion
i 'm._ﬁablotl'ﬁmmsmi 2 functl it o sestusnt. Poginm
i 1 SEsEHIR ar applimtia cf-n;uml.a ), Be2 O direchy
] ilr_[.‘fﬁ"-‘,l. g provicelk by o ven Suwdiog o sSoent
»diaps lat e Destintief o meefing the cperil it oo
1_.-'.1|_,|_ﬂa_ Puvfion er srroEnl, Tarey uowd oabese Se e ot

. P et TTVENZRS T renated inmeut as gensul serennss,

m,g. are uml.;ﬂ:..'l. {ar g{}v:m.l.nar.ul ti-ulg, p"ﬂl.r".ll.'-r-'l-'_'. Fnogis
1 fuoagh the fnzer dre m.w...p:l T Tt oo we
jar |nﬂmdu=_ gumms\_dsi fimde pad mnjor indidslaz]
7! oz mpireis tilumus i the fimd Earcml stetment.

1 lreeng LoRfo poverybramd o=
Le L'1:r: R"Ungtn ooy peraimi fid, T asspaets D ol

of U pofetal jrverrmef, r'_wrxp B rzqtrlnz’.h o
et Eln:l, e -

--x.l wizsmngg Do i l‘n.‘_‘,t.._p\‘.‘s eyl divinezepents oF
pres gan ofher 'r;lnan..,lz'l yeonrced relarsd 16 de Davnimn
]"hsinrr

"'fn.-q_m-rent r_;:"_"rrl E-u,u u,au.me [‘.J: rorenrcE ac exp-:l:-ns
provdis rehElie o foares Ly l."'J"'v;II_‘T‘-p\.I izt BH1ETE
g guu.flqi 'ﬁidl‘-'.'ﬂ

unn f)c,hl S:n-m; mmm"n'_ fogtlar ceanUTes Far £1m
sl et inleteg oo s 2L L’.n,nc % peogral ahligadion .

1 T Bnts Purd B nged b weeas for e Rovenuey,
i restuent 45 opernting (renstios ubilmed fr impoovooents
wit feerded by Enterpcise Prrmdi,

ometes Find geoanmes For dhe revamies and spaadioerea
W aprifienfly mlaler |53 peasal oozl
Ly et mpir o corstrsctien enirk end peter
liglAzng, GO Bror: resihosmeais.

VIELAGE ©IF QAR FATE, LM
HUTER TO FINARCIAL STATTMAN IS (Cartlaued

L SOASIARY OF SEENIFICANT ACCOUUN EINGHIOLICTES (Cocansd}

o o Wide i Froud S Stnterenits 0]

i V:L.B,pc :r::padu t‘u. :ﬂhwrns ""“'Etjl"‘L‘_'r.lDEI‘-" Aprig:

Time‘Fmd m-:luu% t‘urr.hu mmlmodwmramhwm rLc: resklents of
ﬂu:“f'ulaga. AT sotivitfes prustmory o peochis 2ick agtmnes m ez for

il fumd Trsheding, b coé Hentind b, adanirdpration, sporitione, fiudncing
u:‘dnbg aeeyicn, wcErares, Tk o mlb.wu'mn.

Thea Seapr Fund acconnts S e mroedesm of aeeyer servioou W s residard) of
Aber Wilige, AlL BoBvies ersay i prrvlia mech sonving e mocymied fur
Fikin fioud, Fehading, it nt limGed 47, :dmiitrafion, cpereliias, Tennisg
wf deb pizrvion, mrETEEuIGes, hilkeg sl celleotion.

Tz Padiog Famel acsients Far the adiodiistradineg and opration of pading
aesa Wiy e Villige: sxwct! ug te doveloouaer of wes peskieg secs, A0
antiiitien esdtpary T Hevide wach geroless £m acsruied fu in ti's fad
innlading adminicragon, eperatlong, palkmascs, foneckns of de s=rvice ml
eolisotin | fﬁﬂﬂ'ls.

irr.nru-ﬂ R lﬂu Pyrdp ﬂ"..bq-mf ‘orupunum:ﬂmp':w.dc services o nche
d=prrirerita GF agseied of e VAL, e o atler grvaumienis, o0 a bite
perionenant banls. The Vilres repriy e 211 froured Retoation Fuod and
ﬂ'p! EI-'I'FIJ.UT-[L 1—'...alti: anil [Af-]nsnmn:u Timf a5 izl rérvio frils

Tb:‘r:!luutrwuﬂmfolamwm ﬁmlmﬂm

TEMW[ugamme Pcu.hmtT'm'; Frsh ’15 tanagsry I1H.'|CIB n scenime fibthe
Polber Peredim fihd? pod Figsfislteed” Pancio: Frnd,

4, M= a..:.u'ﬁza:" l-w.w,ﬂaﬂs uf."l.m'rmng Apd 'Easla ﬂfi‘rﬂmﬁnn

g;p_pvc_.met it fnancinl giniemme s re e weng rhn ECEITnER! SIS
cruzerntieer Topns and He soominl busiy of gosHealitg, ot eee iy propistany fiand
wrul fidurlu y food Graaclal atattracaés, Jiavor wred adddions we eccotded wha
peamce ol spreness and delucting a teetrdal whon = fibility in Zosurd
Treprooy tass are Teoopmied 29 reveruwes i L yebr foc willch tey des lonseddEa.,
Siberded to france). Gmnia and smier bema unt rcngpied of povane BT o
all SRl equiraRets iogeced By 0o provides huve b ract. Oolrating
rovesiies Bkl expensisa A ey urlcibuihis e £52 operuthn o' Lo? promiotry
figiie. Moomperaling reverssieqereas i inAdiariak do e ppesdioee ol e fueds,




1%
1SN TE (Cuuliedj

NT ACTDLNTING ML ICIRE (Woontinged}
i al Accctnting el Zngis; A Trezentation, §Cuetiuned)

o8 slafoumii ariz gl Swing 14e wment Fannainl
By pod the odifed soousi Bris ot ascpombng, Linder
2 of mmobilwilig, Ao o TengEee i A 2 b
A LL-nﬂEsi.uIa. anpiltls imd epmed), “Tdépmianlet
LommineTas Sa I dstorrined ant “piediol e maeme
il bl de p:rmedlm.;gn ihenmite; i by naed oo pay
wriad. The 1.|'_L'Iag,n LR plng}m:.rumnh-n fraar
'R DRk i e pee atea A gy Smanie, Termdmdlierian
2zl Hing Hokiy i Inavzed Fens ipal aned i-n:pwqﬁ an
T2 poppoierd 2g R ..awhtn .l'u-.h

ul: [v.n'l'Lll.‘.‘l ﬁ‘}rh_'r*s LIL:P'I mles mearie

welaigs use Sk dloys] w acomnk nes propety tages, Deochise
st and chazpen diw gzoyforn, Bele s ol o e
Mol 1-I-l!|ﬂP_J¢ e “'|"D snrieed i 1meonbic. r|‘1l:k. e
ﬁl.u:r'.J.:.x_ I e b Brazealby taey 2o Bof -

i Gec:.h:

Tarrod ar.:;,uuﬂ LUl T inkergvemma] 1 ez {in,
skz el apd A vt ement of he Dameran

e '"x._,..ltlur'nﬂ FARMEs trogd B o Liadly 'nrrre:i—u:b:d a5

£, wlide wih ity mvgeiilz Sl fui Sl 1o coifipdy =itk

irmriel, e rHUCE s ot Pie Wind o moeipt o

w-acermt i.l:!:.‘nn:l ura mer,

valtiniisic s yrvveues o is Fnangis] abmemeaik ¢
i v S llen putinn =] —=ena does Bedre e -
1 e::uuc:l wIf;ef for Berg=S)ar i the moreat peiod.
aeg ik prisg what st we mmd Ky the

|-l'.[;3:| -clafm "Ih-l'.l 0 w.rum_*-m[ minmjey e mesived
Al J!'\THE. -:'l;wnd'mrm 2 s.ﬁ.‘lum];l_'nlm‘lst, whez inth
ziberi= A Gigd, nf WS the poiismiuesl ki n |t clsm
¢ i gleberrcd binarreed s g rotrursd 1am, ke Sopnrial
5 reenpitred, -

aent el sl Mow, the Villee's praneistay funds sorslcor
i v en nnbl.n.ul Ll Ly af leree it o Lesy whet
[ nlml:s

VELAGE QF AR PARE, TLTNOS
HOTER TO FINATRCLAL STATEMENTS {Cocticanly

[ SUBROEARY (¥ Sy RICANT mmmrm POLECTRE [Cestlzped)

C

J.T\'ﬂ‘l'l'ﬂm

Tmmsoents ke Bted &t faiy yale. Fair vulos v kaed oo _pt?]..l.',a listed an Mrﬂﬂzll
m-c:h-.ngﬂumﬂ.‘launn.‘tr?l BRI for debt and ety eeondficg. Ffidod [emis,
‘egstnemt f0d it e mmmmmwtmd wf GO V. £ e
Trezmmber 33, 2009,

Shir <] e .nt!‘.'rlut'-’t .'n;,:m '.l'drul,a'h\"-*ﬂm

ST rh: =l ie:t ufm Tamsine Armube St soar Betwean frdividun
funr'a far gooda provined o servie skt Tame fszbyadoe ot pRvshlcs aos
clrelZed 59 o fioid utber leudn or i in olber finds® g e Sogoeiat
wtubomTi, Sfmrt‘/lr-:miﬂzrﬁmdhrm, i mar. nmcé‘rvﬁlﬁoda_v. izt
mca.rrﬁh!.-‘phynb]u. T .

mmu&ﬁwm '.‘fB‘.'{ﬂm mb‘y’ H Mhuhﬂm nesect o
applidtn grtnsoraita] Mo o e e are ok sizilabls for sppropetin, o
wem; tu-ml:l“f*ﬁl.c '\'ml‘;nbh frurcie] pmeiss,

Prepeid Ituma-'hnl.xm:z

]’Bymmls"nar!: e vodri far "Imdl:::e *hwx w]}.bmcﬂ Terads bt:'_,rr'-.d tha d...t* n¥
1biley et e rponeced os prznoid Jioomsfikpenaes, sy

Lpnroed ."'.ss-:m'

Cealuit d-b;ﬂdknl!l {Jf‘-h:’ w;n..r &n‘I Luww Jnd pr m:nrdnd #2 reabicti ipscin
bz e et acp 12 rpitrictsd b n;p]mtah;p;lmuqum

Tzad Held fre Tussale

Leowad Ll i ol Iy '-'u.ilh!rl at ke jiint s Ewt o I'_'IB.I.L'.‘.-T. Terrsn boel lrul keicl Fror
reawli: la @quall-:uﬂ'at‘th £ Tunil febia reidrve, whinli Gad aba thet i de e e

o Eleng availnble apnkes repomeds The leod Ak cocdad of mumerois prrests,
mly '.wlldn T‘[r Smlwta, ﬁul sz iMlagz-owes . i1 boddimg ardl mi,

Fipind Aesetn

o] mstets, whish leelsde property, s, cquipTEs; wol infrskuciues oozeln
{+., raods, midges, storm sater], ane mpested Io tn ansllcaide povrmmesol or
bosinzes-fype enitviticd culununs i the sotrimentvde Pndindiad Snteaerts, Crpitel
rmpzin o dedhead Uy the Vugo ey werrss Wih o mitia), mdividial eoel 6 e Sien
500 and wo cetseoten warld Tife io exceqs of oo wear, SUCIl o o ceaoehod
8l Bistelesl eost o veler=t Edstoricsd cost [Eparchaess av cunstuctad, Thmasd
caplisl susiis e nesicd=c ol eetugrbd ok nadat vatisr w (s dnze oo F donsfing.



M
IFMTE (s

AT ACCTARTING TOLECTRS (Cunticasl)

:.'IJ.

Linpaee eps repalni.ﬂla: de ol acd fo 2 vaue of te asnes
{ Jiyes oo ot candtalinad, DmproaTems eed caatiellaed and
nlm usu[u:'l It r“;l'l}.wnz uled (Tacd ety 42 dppeivable.

:sam e I -r',.-. medt h-we-ﬂ?il.uuwddpmjehu are
iz dusingy e copemiciiza phass of capinl vk ol
; Dachides ws mard af tha supitlfecd vulae of ke 2uueds
Inuit £7f equiperrehl T3 ciprestsled] wsing the kiedghelioe
aesEnimed teafal s

ik

LT - i o . an
. . . . i

e

255
3

g gl eand Aok leases chot iz ovpedf m seiess o7 teninnted
40 waeultare gl 8 Fand LatEGny of e wrvermaysnrel fiind
 rsial sk, Yested e Arrtuan wted vszeticn wed
Barsty et Totds Lol ged rovestiznenind wivitics a2 do-
treceabia! 93 oo ckpese el Jibltr es Gz Sousfis aosee 1o

woelelons of STASH Atetemen; He, 15, desantiag for

ra liahfliy & paoanied For poneespg oecemsluwing fyka
. Hrmun=war, = Fohilily is recoumeeeed s S pacios nl®
aen=Flr Gl 1 3 ceodecantisd weif] Be e ms v herilinal Jesee"

i wehiimma wa 2 edoekicn of reverms  Whaas agicsle

ArbliEae i roptcid [0the Arad Jnwlzl the exrtes ioeres:

VILLAGE JF DAK PARK, JLLTNOIS
NS T FLIMANCIAL STATEAENTS [LCondinhedy

L.

ST.I’\IMY f_‘ltr LIL:MANT A0 i'ﬂ\TG]‘DLE:EE LL.aulmLmd_i

L.uug— r-rm CML;EB:M

Ly the gl:oumumnr-wkb ﬁnw:lnt :.u'd:-\'.la:fs"rt:f E.I:I.I.l.‘iID;‘ul‘l.L‘.“.ﬂl} :L'p.ﬂ; 1|:|.ﬂ.|.|: T
Tuarsial ntalesats, lasg-term dait i pébey irag- e it e vepirted &5
Eabdlitir= ia Lbn supheeiic prventoesl eciivilies, Bogcs-dynsatiyita v

projr s lany fitrd Fupmrel stztamnnts, Bopd prenmpne aid dashials, ol 8g
borizmue coprir, s dlerel auim..u.wrﬂ.ﬂ Sife ni‘ﬁ..r fpads, um:dn pl]’:ﬁ?.u
drm smpirted ek oo e pplcafile Lord poetawniue discaictt. Bua? impese ooz e
neporiiddk na wrmhﬁm;gcamimm_uimu Ly b il e rolitedd Gobd

" miefund Franplal sleney g Ryt Tunds i hoad privabens aed

bty pa vl o bood fgestir costs. desing the oaee pevd. The fiog aim
bt izcur] o reporied Ba ot Disuiclog Aveeees. Papuiooe reeived ob debl
lsianoey ety tepneind g atter Suancing soress wlnls tleraeitr on Jebd inareas
L pepopted 1 olier fincnsing tess, Isasmce cooty, whcthercroot wﬂ_!,u:ﬂ E‘n:cr
iz actua] det procesde moelved, ore iipinta g5 empendire:. 0 L

mdﬂuwhﬁ! Ava“.'lqr

I the fasd Enﬂndm Fintarm s, Emmml‘:ﬂ.tm mnsnyonm:-ffmlﬂ
Tance S ameamts fiat ar= st senfiniba P apqrafeiation o me bty semnied by
oeiwide pardas i fortspecife purpove, Nt Aascts - Breatcts - imdhe Wiles
Funif rehrmsente mOT rhsdkver Hor Wabs Revnoats Bopds, 2oieR LI06 00d 261
the Testricon rm b boeds ow izt an Sty 3, 2ALE and Joogry 1, 2
peapectively, Deslomationn-of fund il fehresenl fonalive mapnmeenent Moo the
B mijerttn chamks, Tk e povegimattialfe Fomad otzteinenk, setoimles 10
nesets i legnily mesiped by comiepein (7 6§ specEe papast, Meoe ol the
Vilingn's ceatzict] ner nsasts are restoeiedf 4 o rearch oF enelling legivladon edeated
¥ Ibe ViHags, Movested in copinf i, oot n-t‘rc:amd dedst i3 dlie bl viien 3 ke
nrrm‘ﬂ £xs2ty foar the quinhaning princpad Ealmee ot g r:-md.aln: issrl-*’
:rlhsl:ud nrncquuq Ues chpilal ey,  © -

Tl fineE Ms_mms

Totecioed transactioms oy necnemins For 44 Tohomess, menditares Oy spoesns,
Trmesctions Hiat eomtius ralmmsecoents & # fud i ecpondibrmoyerpoeeds

" inftilly readi fom Jt Gut are proparhy szpTiablo o anofier foud ane e ded

coprnditur e peaces it Bis Frionraing fung g 89 reddlous of
ek R e i e Yo thet T cedrasl -

Al other ietocine Emesnetinbs, srocent nerfand 2avices hansactions wil
refmEazEmenty, &= mpeeed o TanEs



: T EIE E.E._Lm jeamd

WACT QU VT ko [IHE3IE Ham 1m pRad 3l m...:_u__.sn Afsmac) vosnezdg Forodie 1op
AYTR 0 FRLG US4 13902 O] 3LEO: EA1jLm sk ini _..aﬁp._@:ﬂ:.ﬂ_hﬂ.i BALL 3174 TLE
o effuies up emaprdes foqoedd A mOmIPE 0y BRI AR a0 Gl 2ok
UL 9% EE.EE Wi prERETE o Lr ) sner] Ll U pAmr B dUSLsasAn
BT Oy cha i) AT ME 3]s rui SeeipInd Jo mep 190y Bk 2y

o] .m_uarbnu_..u.mn ﬂ_mﬂ_ ﬁ._nﬂ THTADENIN B EVLST AZLTH el Rats) Wi, (et
3| G TS EShAO0 e SEWTTOAEE 1041 6a Saped t Bunrmicnie g e
rEa| _.._.,.p}_E"Iu . h _3.._: umn_..? u__q S_g:_un .Eo_.._bﬁ._ﬁ_ ﬂqﬂ.__; E_H?ausn Iz

G i ¥ B uE 3 .F}z”_, : B Laluk)

- TEE \ . Eloa rswans

P P L mggadane g e g

- % i - T mmﬂwﬁ__w § Taduntd g T P
HE T T ] ..mr._lrrrl:. f-nmu..u.._” .un._.n..“.rh_....r.... " [OOERRETE Frre

13900

O .u.,._za,_E_E._.._.y‘.& -

JEIHIZ *) C IR T8 78 mnugu#
e u@j .._. ua.ﬁ ,,.....n_.nnqn. On EHEB_F_ _us EEEE m.&; mn_.% e

_u__.,c..ﬂﬁ.__,& -mﬁ,_b a1

BT .ﬂ...ﬂu:ﬂn_ _._uHG.._ﬁm _.HE._UE ,.Ha mnu.,.nuﬂ ..P__.H_E
R (U _m_w_..,:u a0 ham.m e ToemEyee yo S Apapd saqmba Saged pEgae)

SN[l GUYL 8 pFTRIAL 3G 120 Leam =yeecdan v SPeTA 2 ERTET AR B0
$URR A ) 59 _E n_..“:.]nﬁ,zr_ﬁh .z.rqs_.: ﬁe.p ﬂ:E..u_., Lnu FEFL LT a_.n_ﬂm_..&

sauﬂ_E d@.ﬁm e E__qkn &::E ki

: TR Emg_gg i

FHEATRALT 7 dnaﬂ.uﬁﬁ uss EEB = n,ﬁm.ER_ﬂ., AraTEs 51 42 mad g Foadnisfize
ALrmmnef g, appented, (pian R o Fnun g paupayn |, Grgad e, or) Smen 'epum
AANEE 78 RIS T al Smoaand aTmne, el poe e |e o Sl s fun SReTiLk, i
IO BRIy e 15 A5 ol Horeae: ay|qie Liusued WofO L 2y DR 0T IS5 A0
ey M AppAard T 1mp e ROZUNT v a7 m.m_n._ﬁ m,._“..._ﬁ...ﬂ o} a50[ 7T e e Sed aq s af

?5.3& E?¢Em>7_ (Y FABOIRT

FRIOR S ONT STIEIAR]

At Yz 20F Foud e e yoie wod sags B, )3 17 S00[BA LR DRI U USSRt
“PEBCLIOD IINTEI AL R BR DTS ST i palaiEs| 301 10T | LFY] Esarmia Sunesii ol g
0334} D7 B0S1AILY, §O PIODG B 47 [eblesms g6 2po;) sBd|2)arms) eLed| |y 2 4 amanrad
FREGIOE J8ILT PENT8TT EE.&JE 190 [ g ﬁmin. _un.z _ sh.:.ﬂ_._rh nﬂu_n..._Ezm_i Kjmepr

" PICE 55 G 1NSUWASGALI ST YA

163 Al U]yl il Aays spietd o] 4 PRCEA B SO0 SICUN] L AILSLERATL
P b A9 4R ALUCe!) WRCE UE ) 10 08 6 Tt TEEEU0D 1200000 ¢ 10 A1l
RIND TN "STEGINA TSRS 1R B DY Mg 13 DRFETS HILE] TR ROl s
IHTEERLT; 120 ﬂﬁm.qﬂﬁ._annﬁ HEEE e BETAAAAT £2a0)13 0ok, J0meRI),
U1 0 2R Bl |1 J0 g A7 WY FEFRAHU [DOC JUBIEIAY] 16 £ BRLY EXOUTIT

CCATIMT,L SpRcgf)fOAET e B AT D (L B Pl

rILLS s R iz and jLLa0 qAne an L ‘njusn] AT SR ALY
11auanaenk un; Araade fues pouion A on 43 280 1sag T a1 A ases aded
ElnTunea rhmmdlzoom Jbrus ) lerabaglie] Ly e E00ag b sacis Pl A3y
738 gt J0 STIBCLYIN 'BEOLTARNT 2f| The PIE whiAinsse o8 ) pie TreAasd e
0 30ETHENQD FPLS-IErLpEAT SA1 MRS JEITST T -ATI0 KIELLD SoHCILICH SN 21T
TR By, AL YXTE(ETRI EPUY | 132 Ast WM eAnEILET YF Ty pob Sacads g
fngyer, 4 n) TS0 SIMMUSTGD 'FTOICIAEL] AR, Fre FRIARE SH0AN T5000EELT ZARRI) 18]
PRSI RIGHGRT SHING AR LA, A SRISane SIT0A]E - SIS INESALT TTe BEEode T ReTONS

EUARAGT DI LSED IS ETURGTRIRS SISOl SI w0 padisS a e ian
J0 unpTad epIY TEOE ETITY 160 TOROIC CE ST MRFSACE TAr patial il treyian s 1lemen
LMY |[U A #01 1E] A[GETOAE F 360 (oed JEmmsang FIE I8 W.HEQ«E 220, L

m..u.?H.‘}.._.. m_.}.vt Ah¥ n.._.mmﬁ_mhi

’ m._..ﬂt_._mn um:__": (1] L..F_.._u

TWIA SIMAAT [FLIoy ised Zmpadar iy Fumom EIewixa sz fuadcd 1AW Erumasd
AU HEITACKE FERTAt GUI PIDF eyln0agus TOTRSIER KA1 PO G190 AL 18 KIRTFr=]] pra
n.un.n# I=FLIted TR AL (R FOU Aalificsy FO0 £12680 PF LA Eﬂﬁ.ﬁaﬁtw
BT SRS [T BRITELSS SO 1) 1Ak SATTE oamia Loy ooz
e Apaeal O AL A jaepngTag 17 SITSATLIE]R [[RILUTE To Doneresd or ],

bBIues dopemeaas b

APOTTRIND} BT TON DNMLEHTOO0Y ANVIEININE A0 AdYIFILS

A-14

APSTUREED] 8 LMAMA TYIR TR O Bl Lok,

fpahapeen) Bk = T o
BT "L W 0 40 A0&TILL {phaneen) BLNTANELIYLS SVI0HYSL O 8210H

SICITH =00 d 50 40 IOy TIIA



) i JAIHERART [OIRA IPIE 2 BRI

AT 2E0|20] 720 EQOp Angjod tsithmalLalt, {3500 () shRtICR0 ANk FArE (55T 4
FECTTE]00 A0Vl 5] 'S ) RIS AL, BT ) psia oppied
[STIZAG F11 [ 4 g, 2eqHeed <pey TG ERSRSg F0GT A0 \GO0T “LE SErinadr L

AL ] [3803 (ISR D) Z320ME 10U 58 GRIARY {eiitsl fow

UMY [STIMI2 Frqreu Local 2w [Fm spemgy Hedjin aous B ade s 2 e el
ARAL TURALIEEAAN | 30 WIS, WL Cr4oEras edD 5 Pmy naamay] 380, okt £0 Since
gl p1g A9 Rl Eummennn BRpA R B S 1 (AL Rt s
AA2e 1 U0 SRl & €1 WI0 PpsdD [EITCIET b  RLE Yy SUONSTTUSL
.. A moae i ERERLa] AnT|DE AwmszAS 1 mam $00E,] S0 2 nedd
are] gz duud spsng e s posimmad Up 3TE MR BkennRaa $) ] 6 SR 357
5ACTRL 0 SUE] 100 [ P (0 RIa 37 Ynsanan o) ol Anedaad
<N 30 RT3 S0 0 Hpa A 2y el $A0 S 0] ETUATIBAAAT B M1 e g

AR Tl B loag PO BIEPIEE G v
{41 Ef BP0 S|OOTL ~Hreny pInk 0 spucy SieEET My U £y 0V ARG
AFURL AT PUDE (e Sy DATR BOR FSIT) g ARIOUE 31 S O T
LIEATY S3nv E9OmE EARpToea . fomeds fgy Tl L ORI ) 93T Rep] eyl
ToeTam U ryteipdiae o A3 S8 19y ITRTINTIRATE. FARYY POEET] 34 30 ATl
AR TENES| SRLHTR S 20 YIETA fan e S20E Pabaf] O 3% mexﬁg_m TG

o A e ALTEnd A0 < eE wapn e ud 5 Al nd 1l fUnass 1

S 3. FHLAE 23T pUE ¥ alf) HOpe 1S ) Entaodun g o) gl g edfod a0

. T e AT e i s
QEAFHT U UT #1H30rRsAA T T0 Cfiom: S UED C2IL0 e SOy T 104 Soex Ao
MINCATAM T, POz TInA=Fr T LA (R G AT Fo] SpiEL Fupmlu e mur
i | EEmedn 103 A3RTEb oprAned m f[uio AT BRCmara Ag e ofRn R
arjanitis B {0 L] UOTERT SO RO SRR Mshasan B 0 SITERINCE 1]

TANEAT AT % rayEnT & SI0Avrd § 033 Lth¥ E POl FRREL & TF0L
B - T LSFREA- IFFHY i 401y
- - - [ L 1 GaLisey, b=
L . . [ENTILE 153w RruapT
- - BLESTEL - T RAEEST Py sy
SPELSUDI SHEOEE  AETTLM'G  TESEETT YOEYELEY S0 founld g

AEIIRIl f WELINT 3 OCESTIET 3¢ § deTeest 2 memngeiemacy wn

i T i T T T
e

1 IR PR

LT TE OIS 30 S SIS 1097 5,00,
oopeea] S3E0I MQ Fo SAMEDT M AREmeaan! e sus-ent ae 2o oL

FOBETEALE 1IN HbkES S 03M0g P

F )L |52 <l Sjskadzn

KRy oot @y g epgy LA B SULAEL] D150 10AN00; 1-A0R agae reuemse:

izt SOAp pudind) J0 SENED T BTSUMTEG U, 1|E 107 JREeq| ke Ju Suspajd mayntal 15
7 e IDTEURAY] AP Uslsieg SEENEY pus amdd B RS 0 ERn
2 jou: B ety SpimL el sEYEL Rl DR 2a00g AU SIT)Y £ R & 2o
foana angl 1 141 HET) R CL ZI0PNIIESR TURALEIN] 115 AL |FEd= 3 At HAL Topake [tmonen

FICHIOEE TEECuE] T e )0dReT SPUT3 0oeay SemElau ame 2anog
oAl SA3aAL] [ AIO0] U8 ECOTNTILY

it apnpen 10w 3o Aned MITTRee L, (86E] TG SIU] I PR
ol aad B 10 38 TG eImasd pRpASmn s o GOlE T M0 1Y

© Ao pals FILZIERS a1 a0 dree;

PRVIUTLE JSE{EE 2400 1) BT BRI ST R B RYVTLA S L e sl ala
% B| 30 11090 pISAD S AG AC PAFRENC REM U3 IRAT O 25A0N. 0T
A (2R g e AT e Rogar fond poop ¥ 55 pEed; EatimRaac) Susuaim arg
Lyjzie ALY (30007 tsneird me, Sroayiap 2 w0 e g o1 §E 1jpast [epmsnz
g adyilen U7e jniy Sa0[IcTELEN DAL TR sArmEeE fed Wil £ a8,

0 e 2dxe 6 af, arsd apEne T suinessel s A 1Rt GudAlEdr
£3} 10 9LIHA QE] ISA0TEL OF D[FE 2] 1056 Thre 2300 o TECDERAL G o Ardieines
#1f) jo S0AT $10 35 17943 O W) YOG Y511 2 5] TASUMRALE I §r L )0nts R [imsn

T .. .. K 30,
T Pyt £3 5 peaml 2m SR [T DA SEr] ERAm ] RS iROT 4R g
gLy S e pergntaend P eTAnm ga Azendad oe (e aLgunl ap FEE g PanDr)
BT 17 Loy ] Dettas GTIIENRE 0 JUSTIVEARE) SPHRIG (DT @17 AR farprenia?
S aH[E o T Aigytaany ALeraud Aq YRS uanin SEs Jme 1) 52 1 e

Az {EfAg v )b as0R3) 61 B 4L ST AL A0S o, BRSO wiE mi e wy,

(e} sz @A

.n_. '

A-IT -

(ranmTEas! BENEHLESEANL NV 1130 {PARIRT) £ 1 KALSAAN CMY SEIRDAAT T

(PamunCF 3 N ELYLE TRION YT G sl D

(PIMSIALOT) 21 HECARE o
SONlR RV V0 A0 SOV (RERSIRLA TLAEALYLE T (3 OL ST10

ST ENAL TR 0 D 2OV TTIA



q0B'HE LCED . UETEE i
s1Enne) peotopd b i dlne:

|Ertank 1] Onp R Juzmeg

-|yes:rou il i HIET S 3

ey’ LraE e Rt Fobz Lizanp
LI FTHORE THY SR e T

FHLRE, LML - Punyf 0020

ELe FTERTTHE ] 0 [[H RN

YB3 3 - 5 - TOPEE 5, G- 40 ImRer M
. TR 2 @] MRy Al
([ T T o R E 8 T Koniar Y
3uang N T T e

amad jhsy n:m Burl0p 3| LeASasaT 200 m w2 50 Eu,.p:uun « of Topajoy ey,

"HEN dq.qﬁacw:t _.,_mE

aomcmnail [ Eem| [ éb_,.,_ﬂ_mm = MIEESTITTY HaRA YTy ) o peed
WSRO ¥ PITE BARER R[] 0T e Ug)ep GUIDiac LT ATE0) J0S4E | B ACEO|
WRELIDE isn sntmdn Atmamun Ak dg T A0y BRI-pT 0 0T .00 Sues Rl
ire=a el ez TR P Aeemaig ay [ uapEsAy puputefpagp SojEm wages
E r.r_n__ E_E ..5.3 munaﬁﬁ m_uﬂm T8I ,__E._bmgw.ﬂﬂ ATEERIR0] T TORPRE O

LD i E..E.Qn E..Eum_ _Hﬁw.mﬂﬂﬁ Hujmay ey .ﬁﬁﬁ«

vasrfond arg ?Fm.m.u.b _.QJEEEFME_. i eprfned oo AMER-o(Ans LI
AgEnTEm w2 ey SNk 3T pam shoed maged)iao paeasd ge
un_vn.ﬁ_h__ 0I5 "DOET PETOEda)DAST ST oty 4T SUL0S Hp 0T Barpey Rapmay]
A P AL DTS 40 o IR S K Rz E p=domaap Bl mey
S ARM m.rum_.ﬂ;n._ u._.an_._ ?._.En Ev?ﬂﬂ.&ﬁn i __E Al w.mn....mn:.:.. n.ﬁ.

e .;Siuﬁfasy ..E ﬂﬁﬂnpu

CRONE "1E Eﬁsm

e Eﬁ.ﬂa are ,_u.ﬂ s _=._: H.k_..m DIET ua.sm Hﬂi_!;s ey o PRI
=1 a6 GOOE B0 8% Sarapiadxe LDASEGED Trar o o, Sl Ye) # gh

4f [ TR [OYHE 9 S BSE] B SITIOD 56 At eL, "AUeIpoim niy Moo
{4 o Y8 rse| G SINGT GRG0 .H mgrndhg prd GT4E '] 4003 IhOCE £
o e L Qo T apEdd e T SOTOE 'S AR IOI B LG [FINERD T AS1ET
2t S| pamebinel vt BLR) W1, (PUTEIIRACy AN YT, B i e A4 ok Ty

I TNISAEGIE ST T0 HOTREC A0 Trfad) oSkl w0 ST0ES B0 FD Pomaien Sz
Auadoad oo YEaT ] ATESE I (3] #riL Te BB THTNE GLE J0F e Spadi]

sG], Araderg

u

SHTEVALEITL

{parunee]; ELNTRTELYLS R LY 0L STL0H
SIOMTTT SOH0F WY D SO T I

Aty el sl

TRIEIARIL 1 R0 1IRLT S5 APy 100 530 AmWd NRULEIR ST SN AT L] BRr]
egAts ke DUB {TAHE R0 TN I JARML SNt U] R AL slegied Pnzeag
EY| 30 248 Wrig pud ] ping pu ] Uoieaag A @0as)4 Y ERRE T E RAUIaTa vy

* A grp
TIPSR 1129 [00s 100 SIE SpUL fArnn FE S (1l SR AETen s i
Sl FAOL| UG & ROR wapad RRETEERIL S0 W pRgsad s Tz Ay
mp ;..s_.H__p Uzrky wpmagdad (RN & Jan, T &u.“_. SEdnag s e Znan ..:Qn

DR B £ POy Bt Buplpapimoai e GsHG {24 womnrded ws1s Azil]sp
Bug Jnmmn§1 ..._.n_ o1 A JEFAt 1RIN0iE0G § _uu__ﬁE.ﬁ ¥ Jui BN =TIRY .ﬂ.n_....,_nn
412 BEkey K3 |00 Mizakhetay B3 UESTR] BN JR0l] T "mECARe B 1)

o] ‘aread egisite T 0 CoEERSead 7 diu 0 BURITRAMN €11 10 SMEA F|] 402
£ DT HY e fiER PR TOSUR T R AT e TumenEan) eyl o) Siedmames
UT)J0 CCEEL 21 TL ,...___.a....u FEEETR T () .mu.—_ﬁ_..hﬂ..;.._..“ L[ HEY .__.uor...... .____.q._.._H.m._._U

4 Aty s ._._..m,._Em A gy it BT TRt FRTIJ WY PRI BT O
TRYRHA gl 3y | B RO T £aendn pum speoy |Edmpural 29 up B s
Aptaccpd S fAarmiens Ohdn erjui asd £1; Soel 0 piig ANT320 )52 20 2808

Fy L ¥EL ) SR JIpOR 2 Aioilea K R n_m_ ety E.__.Eu.w ?ﬁ;mﬂﬁ.ﬂ =L

) e R R
T, BT I 0| {17700 DT, S0 U e e Aaiad h._n;n_.uo.m.;__.d_ Ry,
g dsRA-00 § T pised pid 3my 101 Pt 2EELrd s ) Tupnisda
) h.u__.._HE.ﬂ appiud o oyspeod B Fuptearnd L] 650 @67 LRI O ANESTRG
17 BRG] P RIS e Hz:n._:n_..qashﬁu}n_ Hwﬁhﬁuaﬁ?duuaa.._

g - T - T TETC T Pl H&Jm Ea Ve L0l

T - - il “Fii E BRI
v F - H $ 0 OJETrpALIT & MA'MAULE T BlpS|
L . . M e Auchy

o ....r..ﬂ.u..“_...lr [T T TN ) AT, T [TLf R LTS

BN ARl .
FTE R AT o R ST S

0T T T E ANUATRIATS £2 U8 SR LN 1 S pUTr,g Harrag
(ERCFEE] ol 10 RAEATETN JUn SELESn; &) SEesE 2Touy Sl [ oF ST

HLEAGTSaaT] Jong tapETied _m.B._ﬂw.u.ﬂn_”

5

{potaans) ELEAWLEAAN UNY ROBRSET ¢

{ReTI) BLAINTLYLE TYIaNY R ik 8E10X

STy ShVe (V0 40

- TR

A-18



CEVGORANIET . HECied

A-19

[ T N A T e T v T ST T T LA el 338y e 1dvD —ESIF T [ nanjai
. T LIARLYY TAAL SSEFLENE ey — sty -
Crb™ 2Fb - A Juawdmod pue Axrayzap
¥ - T lul " i ~
xR0 [EFEIFY PLAMETR sbricaiep B Vet pegas s TR - CRE9SE FE AewEAaI) Pk SN NG
P i 4 . Pt Bfa) vz )
4 4B V3| ¥k N UglH|Fa1 q|rranoot L T s - = g
M.mem_,mm Waﬁﬂ %ﬁ”wm i &Hﬁ.ﬂ,_t,_e:_uﬂﬂ__ R AT T e
GLETET, e GRAILE | WA, - y =
B i - Riwak CaR00s'l TLawidinba puz Lalnzshy ikl pasuss sl e
M EILEZTT  BErun rumangs Earpng RE L . PREGELE A 20 384 U
1A, SEIOL Eivben s ] N PP e s - g vEEr s Lt
T .. U2 gl P otaandap F ey e sand [H)c:
o 7 sagana P moe e FALALLDY THIAIMNEAARE
e, SR 4 YA Al FRiaipeaden Wig shosre _s_n.__..az.,.r :HH”H.MD RS Redma _j.,_uwwh
THFALIFE ETIEr Scd iR apuatianashit EnT ’ sazzqag
ERUMTIE | - . EZO'TEa"E A
LER'LLI'T - 1e2iar Arrz'e el -
..F_.mu‘_q.m.__.uu.. . mv,_..mmw PEE'H T A JEEAN] PRI 4007 FLE AN IAC] FRe JudS AL 0] 214N a2
a3e'Lem . - ost'esa Avankatyesn pos FEp)nE ’
1Ca'RE - ie'rs - mwmeds] piey SLEREY TYLI.
s 1193 S0 M s P
e ' [T T §OITFSIL § ERmEST T EIYARITY Hlom Teni
150 2 T F T T R AT ek e - ey et et o
- ) T T Sumgged pmeve (e g TrEras: T (e sARsE
T AP0 EEEF 1 TRLSGEE T8 BT T T ORI 1 RARROY I S G
L LI ¥ OBSTEE ¥ ~ - iy R
| Frnujzaadzp Bujsq tou Eanm Mg 000'G32 00c'cE), r..x. u.mum 4
.H - I [-5as . . . .
: = EF.E{ m_..._f. TSR Erd't ¥ Loo'eel - VAR e,
et T " T ¥ AT f I ; P ] R .
ELISEIE & DER WEF ¥ %E.ﬁ.?__ WML Y _ﬁmzf.“__.w_w.ﬂw.-.éﬁmw%u a0E - - g - . : n._gn_E ) Ehp
A - e . SelLIALL .._.Zmuﬂ_nm;r uhbg| mr.rJr.nu_ EAIRUILRE S 1ay Ty
. o - . L. R §IRE 2T - NS UMD
[N A - B T T S Er TOTIETY : _E T
*Zemiadan u___u_._ £ 8t e "B, heca :uur._.h_“_n.u_._u,n MR
. . o . .
ST CEA'SR §EELLL AILpaks  EZh B4 CH e P pedis GsE %HJSL_E_..:_..___:...HMH”
MEIELT LR - FERATOT i AT AT RIEL RO B ] - pung
CHS'IEYL HTELLT BT 5O TLEFY'D B Lt TUSILBALAN] Eeplo palchs
Lrilgrpy : L19'L5T av1'00g's st e diipftgy . T .
— " e Py 1 Ty I " . . oW ot
e & $ WEmI §AEPIET B B R ICSE 5 LVEL 6 § ooz € . £C0z ydnd s
«0f UGRIRAR HRTIR : B r »e0 s ween Bupmay
SELLIATLSH Y INAHNING S e P SATOR S
ORI E T o =TT Tade—r] g
Ew..._c_.zm” - Lwnvey weel|=g RHTALE A
RHAFIRE, fpriagaeT] ey jupiudiizas)) ATTAMARRD T

(Pamee} SoHPEY TYald¥a W (0 Ing) ST TAYAROST  °F

riemReaa] 81UNMEWELYLE 1V IANYEL] {11 S0

(A0 B LHTARLLYLE TR 2052
EONITT! Y S HYG At IRV b | LM EAM e 0. 510N

IO 1] " WD A0 IR T 1A



i
TR S 36 aicased]

wILLAGH OF DAk PARE, ELRANE
NGRS TO FEATICTAL, STATEMENTE (Uiperinied)

=) . - L9

gl s fiarnasreeracn of e grvommues? el wide ns

L)
I
55,533
i dopeezding of zenard
AR,
TA0S
408

S4R5,212

EWAT - O TIRHMEN TAL 20TV ITIES ¥ 3

e datog 0f Jazn relole Lo Sogs; dhefl o, Jante 1o and

A mwdsgime; medrmal dissiier asd Moveay of erslogoes (e
awcib! Limusre), The Willaae hee csiabbisied o Enilod g1
3 mpensatizn sl Jihifioy sladm, e Vil e 1z sl

Tr Ciallizy wlaiens e e workar' cooiprestle slalos,

=i for nmoomngs in estcess o B sel reuesd pisiornmta, Theoes
oE {0 spvermss i AEY propemy o sireraene i e prior
it aras hyee ook ol niecasre coerags R che
R bl ety g e 2o aotivities gre separtel i the Sol-
= m ey rdeied atvice find,

Fiosugrr Wtearban Fuad oy the departmects of the

bascd upen Blstovierl cagt eetirnt=e TinhiT |Zes are misred
e gzl aaad he pmceret of ha Tnss can, ek rmanooechy
s wsbimioly orrmen sad Sdade pr smacel Sor eladier
- peporred. The tital cleiers HzhiZlsy o of Damiles 31, 2000

e B im priveic nTuratus eoniic Flake coveras
ar Tpoizinmes b Deen diggdowsd ps wapemndimmres’ sxpnsm
v= heed 1o signd Teenl ednstions i0 u2irsnees sovemps.
sozaud st vovsmngs Fr e ook ot the thess pmix

TR, CRWENNMENT AL

BISE WARAGTM EN T [Ciaivmed) .
fo Tegyridtiptioof clpire e ity de Cur cucoat vear ned teera i proccdng o
[duwes: .

W' OeuTal

[‘-app_t._lsr_'iun. {._Inﬁlr‘g Tehilk
T ALY B AR HLE, DRCERSFR 73, 4007 IOLELHE 5 da0nIte 3 LMY
| AP - 184 RET35 451,085 L TAL
Clsins pepm=zs » 2002 @GNS} (L1I108E [LESEASE)
Cro4ThIH By ALY, YECTRMERR 31, 663 538,537 1,789,434
Flairar o= ORE]L x4 (370 G0 2R
raiuts papme - 105 LARNLL) fira et

[t ATt 1w WILE, DEITEMAREN 35_ 209 3 LEMAN 5 LILEWGE T HaTSE

Clzis adt Fedpments

“The Vilines is nivigarad tader & ais setiemect to pag BLwrskly payaeets of$1,148
Huaugh Tuns 7. ARosd debi serice reguircenls s S840 undsr the torme wiihc
fodgmet ' T
Tha ii'i]t-_g,-; 1:;; Hkr otﬂ;gamﬂ tmter 1 fuslgmertt arior daend Cesemiber £, | 937 {0 (my ae
prinest| o rurs eflsTy b foe mepeateed pulee oo or the attriprvml of e miadwls
i Lithidand badd o pravedting wages at therdsig nf it dlymibodese TV lagh kae -
posemoe i, valued £ 3021, 05 o Devsiber 31, 2009 Lo Eu] ff3 Ngidlity. The
nevaprind ept-uleted Habliing of doa anliesiod A Decocs=er 35, 305 was 87124,556 o 35
imtided b Ralinz pEYAGIL. .
LUNG-TE DERT . -
a II':-IJ'r.mgca 17 1amg Temm Liskditic

E!u:ta; tha .F_':r.al your, e Iofeeini ;‘mﬂ;ﬁ% pocueml in oy £oey Thabdivics;

. hbspm Helr-oms [ T
Lt _ lbminppt fulifigm  Pedoebow  Alecemboc 3L lerten
GO U LMTAL ACTIVETEFA
Comoenmked damest 1 WEHN 5 AT OF TEESM £ BHOO L liedn
Gz phigmren baca, 16504 - LTINS, JALETD RNSRAR
i) aghicsinlor. biads iy o RN PR E o rd - MLALHE .
‘o rrvaros nam G - - TRMLOE 142000
3 L el wsmit a8 A5, [P ] (X -
w=rmhron etk T aLs - 17k,14 -
TrHecelin Ly 3n 5 (05,53 - (L adap LN -
Laar m :efoding (A5 ) N {1z ALY r
REEIC lzpmenl
hapefils abCpatine LA =il . 124,140 -

ACTHTIEE i TAHITAIY 5 ELATAR FE LTI 2 FLIFAST & AT




a5
LEHTS (ooriped)
ud)

b it T nnsamed)
- sz primgasly Buoddeind B e peiaced danl

I lares Enfmzca Curen!

b {1, AL Svdling | Pelbuzoo Mieufe 3] Fodica

d55s & FLIED 5 dulnd f FTRELE 3

LA =E . 261540 9,457
L&, phsong - iR E E H] 11,Em,can
) 2T R T

evddia F AT I OLIGLAEGY £ ZLI0d L 5 [EAeSsr

VLT AGE OF QA% PARE, BEINOES
MNIXTRR T FIRAMCTAL W IATEMBMNTE {Conthe e

n ine of predit oeroemient deted Fance 33, 2005, whizh

up e B INDAAN Intztert nnamolss gataeodng domes
'.ng'::'bid man:n . Ammunts mEFanding rnder the zgrarseey
Wezmber 1, MEIS, Ao ol Necember 55, 27200 fue Tme of credic

b -ing oF crodit wesinenl feel Bovehber |5, 200 adick
59 e TSR, berept nn smeeonts gobstmding Aocmnes
wyahle pomtaly. Amziris usiamding nodor 1be ngrecen:
foveier 1, IHIY. Amourtz sk deiEer the fine nf eredic
rled 36,91 |79,

il eblipaticnr bande ta poovlde Einde Fardlse eagaiition aod
silzl il i, Cerent obligatizn bomds irave been Bmied fx
end prowristory artiviliea, Taess bencs; therestrs, fre

1y Fanly Ftkey & rappated 1o be pepedd Liane proprindsey
trersd oliigaticr donds e Tiesr ismand to sofiod aencal

LONGREERM DERT Cadthned)
£ Gzl Avlvite (i)

Geutond oldipetice lords s diect oh Gestings umwd pedps the fl Sk sof enedt of
e Vilege, Genera] cllization bewls pessatly nskedien s aa follewa:
v ffma .
FwlZd  fuicrl, Fubnzor Clcrrl
_EetBy  Fevund  haflwe | Rtwiie  Poendcdl  Frcha

LTI Dennal

il o crprake
Buasis Sesis 109
din Wz macrer 1, 0594,
U Te ol obciontnil
CrEEINANTH FHAIN
B e 4L

Hovexber 3, BA oL T LAt - F B ¥ LI 1

oo Brfrding i
Yo GEAalied .

Manzrler 25,273, D I

-grual kdu el

300 0 1o TSSO ulan

TdhGLK LA™y m

LA frsEy - =

Hevombx 1, 200 il J4inoa bl AT . -

=020 e

Dty bidd Puipe Ml s

Sty VA calnd iy |,

T, Bl i st

oot an p TR GEN

AT M i oL

A=k m Sy K beegh T

bl L2074 Senda Dby - -10058 hiHLDED 1ML

e, G oL

lamp= Hah Burice

T ey 1,700,

Aucdp anaar roalbaur

AT H 2 5L00

ph I, o LTS

2% fanaa Merahila |, Be=r

iy TR prdlnfral] - 555 5,[]5.%51 CRI3



A-27

LT WD Hepege'r L] AT | I
LaAfEL Ty - g L e iy
IRV BRG £
K i % T T iRy HER HELUE T T T
s o ", s M T LT PR g sSe e
mrady -] Bpuiry Thezgsdnna A1 LG
Apol et wiys (BT BT O
1S U I A
u_..__ubc.u_._.h_._":._..‘.»_.__.._u__ . . - P E oL E
N [T FREAM LIEEN D e
_,u_..n._«_...? meag [l
Ut
|4PLLCE Ll nrp gL
“L1ETA (30 35000
; L WA T _.ﬁ.._é...ﬂ._,n?
15 T OTAREL L 1WA diwkny
[l by . I M
20l DR W
M o ey
i [T OE'i ap'tds e ___.._«._..m“
!:.,EEn B 3T
R:A5 Ry aroaT) IR0 523 TIRETR
[RTRTRITE S =Lt uy B RiE2
...._E._ I B S WA
1 = Ty i B8k i) eludrg
1RIEAE S A s - s JLIEN) E]0T sl 2a)iete g
*| e RIS M I LA TH HE AR
...._.“_m_,....%i__._uw
IFIRRK RF FYUT - - o iR a3pizg Far el - T
s T L T i L G 4
prilurul pap G I BT 1E i UL 1)
TR JENE i DCOE L2 RS S ST ID
55 TPHE Ay MLIRERU: N i ot
VEL B DN DAl e A TN sy
S LR S5 T T
taers . 1's 5 OAXUTH § EBRRE Lo ity Do)
gz 2 FrNE s WA ] wCatecy LR ¢ fehaly LSS
. *| e A um
FUMICE T RACE . : . 2puae | eenp ! Mo
=] e i LU § hwr g .,..,__M.. ] B aﬂ“..%
(SR
JORGA _-._.n_".:._R_—_ nﬂ?.ﬂ_.n_ﬂmh. L
a2 fr e Ao s el i gan
#nmg g wilnizishty w20 L AL P
Fohy ] i § o] atnetaic
FEIID R nighas uneAy 3
IK=E AR LI 1Rt (O E T
B R T L A L I T C B T T O
e e T g g Jadry Flatteau TTATRRL IRz Nmd
LU TR . =3m1g
[pRgna-yh B [FIOSERIASE D (PRbdEgy) SR LIoy s IuTgA R 2
(Mermaes) LHOC PRTAL-CHOT % (panazsie]} [HEQ WMALDNOT B
(0T 8L APALYLE THTANYRIL UL S50 e ) WRHING LY LS TS M O] SE10N
BIORITI "9l A0 A 20 TIA BICEHETT "WML W0 A 20T



H3
ENTS aatioeed)

1)
{Confnad])

[SMEFSS
roadiy 1, owarl Tareat

__Fdaed | ddtom Friuerlre vt tl | Hion

' LInElH F - % P Fun o - KL

L0 - . M AN
S = £ L — L

§ TINS5 IRAASE A ATETOG. 1 425abE 5 Smse

ating Covpomie Pomose Ronds Borve 248 cutsiendimp s
7 tetmihign SLE 500 are alleceted §3,119,457 tn

T o 55,585,397 o Suedrces-L s oarivibian in e

Funl

wom Falicding ond Boher 2A0TA oreednrdiny st
¥ Luufing 37,175,000 pro slesaesl B3 750 co e Villan:
Hn: 'y Posk Pulale Liksacy, o diemedely presnrded

VILLAGH OF AR TARE, TLLIMNGES
WOHITR T FRLASCLAL STATTAMENTS U ourmmmed)

§.  LGNrTERM DERT (Cogtmed

d HusigsssTrpa Ao

“vigs Vibapm jrmzce hoa whers e Viilnge pilodgs dsomb decived o (e scipidd
& cametsted ity Lo pay debe perviva, Boofs ureently omgeniing e o fdlewa

FralBda Tl Tpleoee T
2xt-lem, 33

_Pewily  hauni Ao Molebn eweind o fechs

SRR 10 TS 000 L
fnfle, o WASFEL D LT [
el Xepary 1307l Fumd I ¥ -« & fSarg 2 QG F O MERET

oF
T p RIS Ol

inbmeaL el 1EI% 2

A9 troarh Diolocp 1, L P . .
Py Tupd AL - 13509 P tol] Angn0

A Hapi) Cerel
Tiedlgatbo Covpeermby

I Fread Sni=r
IR i Ll 130,
T A e icab!bryeoks

o & 00 11 515 1 5500

JeterL 41 30K

R Mg bl |, W
e 3 B 5 5FTFT - [ TRT 1] 5 HLHT = 2]
1, Laallie ] Lo Tuserres

Pictalr Sorice 1952 delasl:

Aa 15, 190 e
anuaiiobunds ;[

TIELCK oo 71 0 /54 e

I ab 6 S0 W TSN Eaam

Lo=uph Ieaer 5 MR Fchi Hl%=Cl] - IO - -

L g3l Bt LY

Pl L g Lo ke 3 20

et Al | T EotdL

EREET L

A0 % S SN

Jeharm A DT b ST Pkl

Uirzag® Teermnbesr 5, 2290 Bomd TR - EiH Lol + B AR




It et Jop'eal':
£55'30L LS
Faturr| ore' T
TRl [Keapitr
T GO0 MorEL
e bt
L LR
COEE 2oETIE'L
Laptacsts anneng
JTL54T ny'Cos
110'5EH ML
W L
L L -
BTk T o T TR
ssdlinup s

=67

AT BB W GO ' hﬂﬂ_umﬂ 0w Ao
s7mt) WapEacia mirda Aemiesi: o f2nam ¢ gimnenobar [ErCE @,

B T O R T N S T eIl
- TR AT T

. - bEeptll Wn'nLyy - STOE
ESELE vl PoEr FRESTE ooz
can'Ce REF2L LOE'MEE TR SR
v iy kaLtaak RREL| -, THT
Ptk F1EAkS Lol LE0'AR'E CrRCE
Forogiird L F50T a9t JTH 0 e
HA'REE BLETELE'L [HEma] - BEEREN 114
41'Ee LN 2zo'bil IEs'RRE B10%
A2LYHIE ces"iehtr FEr'ae BEE'CFEM IO
SHTE R 4B0'T59'T BRI Elg'TEM LT

a0y W58 L PLaERE 622'85 LM ST
L3R £50°TES'T STEMET'L LA L
[t 1 EETHEL & i FLE'ARE"E - gl
6A9ckE CEaBab'T SEERES'T FOERDY I
1ILETYS LE' L] Hit>u L1y mue'e LicT
rbE § BENITEL £ 3nrll ¥ RT3 {74
LRSS [T e §EEHET “rE Ay

(SR T ST S S AT ey

LI

“RMTITA] ¥R BER 22100 DTSR

WT} [T SRRI00 ToRBETE T e Dol I Anwil i SIneEie J55aTes I Fmy

FIEIEg 7] EEEmEAR SR e

?EEE&EE»EE..HZE E

[LobTROE ) SEASEALYLE TYIDRTYRIE DL FHAT
EFINS I Sy v Wesl 20 85T

L ——

FLET TN THLL

TRELEN T LLOE RALRE PIF Phishey Sal i,

seler £ - G| SLRE PI0Y ENUGASYE TAL0A
| Hu.n_u_.___w._u

#719 jusaley
] A BTN

“TpUCe S5 Mf 0 Jap SHEItAd s FILEY o MEm_._,dE.x.r...mZ

Aueay 12 Jndap 00 B bty 'G00T 15 meeag 1w 567 ' erssy anp
b g0 13,20 JIMESUR WT) £ 1A TAfY (0730 1% £ JO WO A < (SRS wmungy

CIE LR TR NETLR L P TEN - S

T T —

Tres ¥ AT

KO
C9piLd

BAemAdUT 10 PRadEtot '
5 S 3 I [FARTR IR FUOE SUUALAL I8 oadaiay]

EAOTE)

Bl 2y a]lidne FARER DI N6 & 230014 S 30 Sl pUT SO0 2 SIAR L ..
3L ST 30 off] T wUaALIE MGl arpabms Yttuaacs praq S8l myt,

=R T IR T nRCRLT  f T R A
E T E T ST TR T WOSEL b Rl
F2Th Y] *
[ Criy e
Jo yiatlTapar |Hono
Ul U iy pay
FOST NEpes oo dising
B ™ B i 1 )
R H T 1R
[0 Oz THdeir AlF PO
navay L TE ] Harl end

b s= ey odd ey e

(PaoEes Q9 MR L-OK0T )

(PRI ATas] SIHAINES VS VDY N 0l BIT0H
&[T TR XV0 30 909 A

A-24



’ FILRTTAY [ErH]] 2845 T PAAKIRD

324 SAE BQAUY S| 2y A} PUL ESINE Dot Asg; [ feaitiTap pamEalic S

EANOT Aryg 7E LEE0E [RAPINTAT G IS B £y (0T SRIE JU0E' ML G0 (RIS

s [AIw)7] A @ AT PeveRin(|<) g CCT'ER PR DOUL SOTE Hpiiag; UnTeRn

[BeE) A7) J0 (AT A0 01 GELS IS | PR BPIEA S0 33 00T (255 R0l

DAY AL U STUSTIEATSS BAASIE GO0 0 Sf S5rnckd DL e S[RETaAmaL

M O3 PO TR SR T SO E T L EREATr _.__uz._"_..f_n_D e oY1 J

QyeteeiLf 'Tpereael G “SORE tapmy ‘s DoReBiag A algk )0 TR0
T 5o g B SrIng ou M ity wifl 34 nakigd n ponges o (A

Ak op 5L RS b S el A3 B o [T ptranil HLOCE £ WO

RUymirgoy SRR RS GO0 n_.._qu_ma.u._m-*mmﬁ__? ?_, ‘LAY [ TEQMAON A0

g . .EELEHM
THeL] anzy] 00T PomIEs: Rl Esu:__,_E_._ w1 _Eq _5:_._“_:_ PN Beckd PRsUTR
Ly D FRELSTAE JRaIpI 90T 200 BEIR U U0 UOTHEDT papaiar s i Deen vy
OGET RERIRG it U o [RITAERT A0 dpQ'she # oo Rraewsod PR TR
SUUN] B 20 ARk a1 e &|ERGASA B D10 TR anﬂ.m__« e S SROEYE PG
nacog FUIDOPAT,T eruTdy g Rt 2 10 (U0, DT apere i AT WDeEL
TR Apen g BUIFATeY VOREHT A BT OGS0 nuﬂ#._u PR oo (HCT SEN0E
a_ssm ?Eﬁs é:&,___ﬁ, [=iALas E_“_ﬁ: T st E38pjEn, 1 EOETT ST U

FTHEI

LR Sy, ST RO, 11506 94FY BEwnd B 22 A1AUT) FTT Bedel Fauasse

. LRI PSEL T P MG S SPURY )L 32 e papHt]ed au) YA o R
fropEl STE HRegudBRYr ST T 0°5TE Ty e Hovnkled 2o1lne inap
BT 3 07 Ol £ IRTH) GlHRI0ASL} 00 Cood pra) wadap Dool bl SMIGT 112G

| 'sque HemATEEy oNESspEG IRSE O I A205 15 B sy 0 {IEEL
P ‘TR TRAGTION TLSUE H J0 A 1 YTTIR) STARPR 33 DA e
asum Fgpim o] AU TMOLAD) DEEHT 1Y PONES] SILA PTIALT 1 aE 41

: w;BEn._u:_ IMPHEL P62 MILE, Jn G o STl $Eo0 21, hﬂ H_AEH

E..a THIEAR traielings 3 PO [RENSTHD PRRpHUCD & STUng A 79 T pannn
Fr i ¥ PS ] BALLE PONg USFHETION Fuemey ST GO0 S0 o gesdind
30| YA UG TTE A0F Azl 41 JEEU) w]US3AAD 7 < T eenoge ]

TR T SRR STUCE WARETHOD ARG e, o Jo PR ETLS T ﬁouEmﬁ._u
FOF TEAT B S TEA0E TORUATC (6SMGy #1064 L 21 30 TOTAE B Timed ue 1.]
shT e pRhsat s dond Jop THrdoad Qe gt e o P O YROOT ER
LepOOT ToEROL SIS SR, ()5t LS PAnee R A ST 00T 1 4100 T

IRy oA

1

EEYLEEIFTIINI RS Sn0| AR w1 aa s kuy ARTUasry [RRuasy A Tw ) o

HUneEm Blgjozasad Bnsdaag

£ L [RPIJ2 B 106 T8 * * * D anungal 9 peadiddn amzpzees 8 cams

a0 paybesreas 8p 32 (L L0 ' AR 2P 04000533 O L T pament 5 ey
sumaRalyapl] tt ducakd 2ud 3o MEAZITET TE £o0tngs WA TEA) P ' el
WYy tama g| wane el s {5 Auadold ajgoE) e 1o JTyRA peseased
oyl 2o eaPEroaad Tupmarg; 9 Jo eonad ut a0 meiaesa 1) Apsdead woaeeos
u wag apepe e Yeapcpedomic g ey ) A 3G 6 1gp [ennnidu
IgIpraas ey w[elDar (i PIOOLLT 31 M .G ?z: nﬁ_n h_mnﬂ_: MR R Ly

n._u.i._.ﬂ gap e
AL 30 aupiknchum Sz AuS U0 S WO JAET B0 g0 (b UTHS0E "4, Sy

Sa AT 210 BuToy & 0l aEe(sA, L

YRR 1R (RS

wUBLEEE & WOTReE S 0 o T - - v TYLOL
T [T il .
TLEBLD DAGaE's - e 1e0T
iRl Ut LE o - . DEDE .
wicEal oo Pas' : EEOT...
GRFCEL IR b C . it L.
oIS TR - ) T’
ni'er oob'sart OO
ey 15 I0RGR'F. CInT
e e'FACT . FiOL
SRLLAET 9 ArIEET E A ETO%
Ty FRA|CaT : “E2,

T | CELTEY

SRS ID ) ARARER £ SIouR it adLsas voact

A2S

(pemomue); LR HAELERIT 9 {smiInan) 1RSG FRURADHDT D

{parmpoe )] 9IAMEEIN LR TWIOLVIIE L ST

SIOHITI SO0 30 40 TV TIA (paCAUDO TR VA THTIMYRES 0L S300M

SIONTT 2O0Wd Vo A0 FER T



1S

EMTH [Cantcm SALERERIE [ QAR TARY, TLLL S

ety
subirnued)
noldferdime rre showm heigwy
Esreaclup ax
Thantner 3F,
206
] Ecuirs 1754 : i L20,0 e
3 Smdm 1FMA . TOARETE
4 Hereq 204 1,756,000
o Bprizs 2061 5,231

AENTE

Wiz, Sailnchan Curselicare fstaesh Sentes (WERTTRT), 8
E 1A Willaae of Biver Fannr and toe Vislneo of Blmannd
et in LF rder e looecgovenmantzl Coepametion Aot
brmg e oeeemban of 4 geovatieed cameiegobcn

optior qn iy L 200, AL ratb e of SO e
ach Mpetes " shue 7 each fires§ wen ol oper stlo will ==
alte i mliod e S0 gi=tibee in the o zsigieg Foral yaer
A by afl yaceubcrs durie tbe preesting 550l yees, Bach
Lo i ap eyl by Uk Soed oF Direcsms of WECDS:

wittuiewr D s Joict veolure apae one yemL acton

2 zlenorad roal shen mfules ¥, 765,521 'E.mud;ng
Laluiom of agilpnsens Ty Vitlyss peyed e WESTRD
Ui far 5e gkars of 2009 upuroating rxl-mrsm'p.

leme has rorardsd Bn Fibseorsumechd pebdsEe in WRCES
In 3599, 81,2 @ilisr, 7 procesis Fize vhe £5, 550000
Fromrss Girmos Serias 1095 wer plvemend o WHIUTE T e
i 1d pyabile ie sl installrasiis eeludl g e o

SOTES 10 EIMATTIAT, STATREMENTS [Comtnoed)

CORTIACTEAY, COMMITMENTS (Crnlimed)

Fodet Ween pew (Towtoued)

O Themamalics 2, "IJ!}‘Z. 1 ¥l agn inwtered 2nee 8o Huegamysmarmeaing neresment wih
WD tor puerle peofzsalon] sarvices T viliags S orerin ‘ocborloge Aok, Jendess
1 b prervicad Tnotods mppirt of FEECTHC . codfubat e, olfizetiiamich campmmes
WTTLTRARDNS, SOETWCE WrbmarE, sl ny veliely’ cunmuler corfe= and ponfers,
WECDC will pay ¢ the Villaas g quwn 0f 577,353 pot sutwen in jranthls metulipeers AF
S6,044 for b Dk Pecr befumatise Peacirakuy p:uﬁ.mi.ur.J sorAnan. Tha npsarsue:

exgired Ticotmaber 35, 2004 mnd e ranesolde we sy dutim? b, }hanlltsw:m_m Ty
b clb‘m-m::l qﬁ'mmﬂl.g WRCD o1 46 Ik Avcittn, Fivar Tovedt, 1, Sn508,

F.?“\""'ERI'LI\'D Ai?l'fS-'TTA'B'LI"‘ES
a4  lua Fr'_rrn.l'{l:loﬁhsrlx.n_d:\ —mm r_sﬂ:ms
Dmfrm | Teet

Kefrr povermirass] Paad

[ereir] -\ .. . .
Lﬂ:ﬂulli.lbd.lﬁllmﬂehtmﬁ‘:tu - ' 5 i ssw KLk
Caplzad WIEFLMB o ) - 2,-'12'94I 'R .
W oL ) o MP)FH' t .
Sowm. : sl : . 034,555
}-mupqﬂwmﬂ:‘. Tl o : 35}6 IS"I T LAELRIE
Intermal Hivies 4"-'2.-"'55 Al TS

'Tc.r.il Hrv_-izu'l - s . e DASTEED 11,143,550

Apecial T;.x J;Itamr.nu

Furkiy © . L _
Turr.] ﬁpemn! Tax .’u'l.lr'nenan -
Gnm{:thg.ul‘J.r D::tSm . . E s el -
oneral. e ) . GieRpasT T L
Wty 0453 -
bigriimy 335, I,|:'I:I

Toinl ewed] Chligatiom Dwie Earvica

Eoppltal Histhibap Snpeoaoncma
Tlomn|
Ty Crpdd Biclding I peoesysents:




Suagr s U0 3] BUNA At Wy punt Mg ol S0P RaTITES

’ “ragaerda piygsarg
._£Eammﬁaaniﬁamﬁaumzumuaaﬂgumzﬁ@z_aEE_nmmm.

‘ERSISHEE E..:.E....E_
At e f Ay, sk Pilng Sapacig L3 r_”__._um:.pﬁ_ﬁuauﬂ AR ESEDGLL -

EULS R RIS ]
1T Pt RS W] PR BIfALAE 1020 rr:.nwrgu TRREAr o 3P ChE'IGE'IE

’ .. EODpERED PUT]AIMG
125 363 B 0 A0 IS B YR st 09 e LSERAE

EIST PIEI=Lowe pow ipmnsead g0 Fnarmen
snanu1adn 2o) SETMQEEAT € purey] M0 1o oy e o o FRERELE 8

R 5 Fpad g0 sty pun [uated T S do
A0y FamnUarEE ol ping miog WE..._..._“_I u_:ﬁu.__ W] i) IR0 Ay %m,um._b._...nn ]

emmaoetad 12oddoae jo mE..._E_.u by :E...an Arpopan beogeRshs oy n_u:._ a_a._
1 P, MsE FIISeT] jGHe) b fong) P rusm |y e LRCTERGS

' - : .. CELCHEICd Py SanL
H.v:_ﬂ_..m :_ uu.du Eﬁﬁ_m Erﬂnm n.E raﬂﬂ_ﬁ.ﬁ _waHB.m__ _H u:u w.nm_ .an _.

n.hﬂ_mﬁ_ PAFEL
-1 1] S5 ATAT Oy PTG EITIE TR0 20T PN fWR0N0 00 30 SE04ITE e

. srogEnadh FEppe|
A ST O] PUY AR, [3T3 SRRy Ghag pany jrneRgy 7 arp TAZSTE -
“fupfela-qng yeacd o Bgamed
pom el tardd B:opnson sneperado sa7 aamgraas o) Fong FXLEY. 00
AT A0 TRtz Snmuniins) L Aoy LTe% o 510 TLIR08 @

CEL s L EIDETaN 10y ed pas

T e 30 AT plu Toedd EmprE pertde Ky asnEmT b
DU TET 3 06 Snrdn=ang] ATIRROS] WY [N FASIR0 6LAND L9551 5f n
(ROTITIRN TURIRRATE (Dl

{panagtna) FDORT B0 DLANCHT I0ET

ETEELS) STHNSCTING n&ﬂ”i:msqaﬁ %

'E

mEaeoand Jrem, 1q] oBE0)8 3 ba Aarn vin B janrouy
wiypuan 01 saran ARl 56 N2 57 irecard padns o egerss prs et 2nrpopau;
FUAATIAND 0y DG 4] PUA] J80% s, 00 L [HSUES ul aRp fa0tiqciel .

(wmgcen) SINMNALVIS TYIORYMIS O SAL0K
EE3AINTD RGEYE VT 90 E0%TTA

BT B ER

sounednd pm sithatol FEain®en an sz poh | ueind Firrmoo nungeasds
Iy ps,) EAEaagadiy FUnieg @ woL pungr misoaty g anh 41T T

[BIOI=IHRIRA L 10 B

a0 35 4R BRI [0 @3, 11003 0P E[SRTNL 573 4o #asadiad s,

TRUALETET & TCATLLAEL &

AL,

.;.m._tﬁ W Yl Fojugg s en)
T MLk T mEmEn
&g prusaie)
- Ptk axl:biatig .._n._.n_-.En_z 1A
- PLESEY R T )

9 hlixgtag anfsac g

32 fa3a s,

NE1ERE - EAG PRICT WH RGO FRRD
LRGTER | Lduatiy ¥nd, [3odcs
.. fuporsg
— ol g AL
" FFE 0y |RrAuRD
amiag
HELTAEE LR PING
T DO 3ippE) US| gC [ualan
LI IEE - ’ RO
. 1o

TAUICE'E SIETHT

CEIEY 3 LiCTHT 3

ETE TR} WAy ang

" ly-rea Wy Wiy
CILAORAAT FRRATIE, TRIN),

temezyn
| TR TS SERLES B0 TR

fParERTRn) PTG AR SLTTIMT A 0

(Aot} SN S TOeIE OMNE TFOALAOM 6

(anamod’ SLNPPITYAS TR O #7100
STORITTE "W 30 A0 dov A

A-27



SRR [V IELRA S R
Cimeamiday 1),
mrsandey e
nidsI1g (RCE
O 7oy 3y NIl
Gf 2y mlag viods
.m.nn.._ﬂ.,__w NCEZER AT
Jq JeicTq
_r.__éh.ﬂ GO [espe
EECTI TR =T e
- Bupmarz
LR LA
—._u._”n.m m.a_%ﬁuu .H.....m_._._.n".n.

Satl BNy CEr

S P guhanae i) (B ?n_
Tuacea il £
A 1P _:u_._._hm._ En_buwu
ety - o zamr <, |4

oG & SuE'ESEy B . . Wi
. s L. : . E._u:_..___.ﬁn_._tui_.f_. W

IN[ AIGyALCLLF [T - - T
L Amarqar
0 NI g ! H_...E_..E_Hn paga ..a:..nr ,__,..E_._r.. PﬁEE R

D 1.5_.._ ] R

ol Ao T .j_.._ ..nu.:u.

ALrl 1 MACTAYS AT JBad Ty el esremy poe adictnad finleg

..__._:_._w:uD VLTS DL ST 0 Tigacted AL PR E__.._,FEEEB.;F._.__E
FRtISite 0T POTL ST o1 LAoy) PO ] priStary eYF a2 2ap :__ LI'%f o

: .”_._wh.n.H
.,E...yi Fyad UEsy gﬂ._::.u.._nE
L'y % : . ©oo g © ey TIEED

Iy ﬂ_smm.,_ab_w LR aﬂx
' CEpT TR n..m...Eo.mm TRy
’ T B FO JTAD OO S7EE Gy .m_E_E_mE
AUSTLITTAS 0 F L AT Sy KRN TAT 190 PUTLE [ ) o B BIHETCL

TR D £0 3JUUHE T SRS ST gR) uilkned
ang, SLEORLIEAL o BT PENGE L{E,] Lo WG, JUTE [EIA20 1 J72 LA gl «

(panUmub;y) ity SEjeTRElg ofamncy =g
ARy STBOTIE (IO TYIUIARTNE %

{parknen; ) BLAEDALLYT B 1T 5 hhLE S SELOM
STCNTTT 'Hwd By A0 HEre ZTIA

TEDEL § TN
R LCT20a, SRS
us'ek § TIO[5| 95502 ML ]
AT RTINEEN | TEIEIVNURAA L) J0[05
[Eakis it T PERT oA Ay

EPENg DIBTNGIL 0 ALt ] '
Uk Ao AT, PEICOEEn 5 qzuadad (1 I

L OO .
_qn.E.._Es._.éh_..q_..__.hsvu_u_hp#Enmn.uwﬁﬁm.wutﬂ:dhm_umﬁuz_un_um.ﬁ_..:ma

[ _.Lm.w [ )

gypagirdadn Jmeran; 108 TIg TRIeTeD 15 L pemd #9044 TiErE alanp § m_ﬁ?—_r .-

A-28

[ AF S H T H R

'E00Ty zada
PAOQOLN Sy Pt RIS ) T UG SUSNSTE; Sy 0k o ann f1TTRIE e

iz dn
PRRUEL ) UL [RIGMR WIS P LS, Wan s Restpofs of w2 Q0SHE  «

BTG PTG
.ﬁEEnﬂé TS TRLARCY WG 0 [16E FRTICEE moa EFELE =

_ﬂnu._au&,u: LAMBAGLp,
(EaPALTAT) CEem, Su) (3 0Lk Jnpz L

feean) BTerSIEENE AN TVRCTATINT] B

{pTanraT) SLNAIAT TR TR THIORT NG Ol 250N
IGHITE SV AF 0 A0 T TTIA



BiE]
ENTS (Ceminoed)

J5TRES [Crozared}

W Trmcwim o Tresfys Ot
5 - 5 43haam

. 2

35,005 -

1 3!:6,(‘?1 LETAA35

T hgndm m-}gﬁf
3 ILEGT TS & )1LBATTSR

YTLIAGE OF GAK I'ARE, HLINCIE
HT1i5 T FINANCFAL BEATEMENTR {Fanlimesl]

.'_*.‘: srmsker Ly g Cnibeie

& Topms] Fanck
it (mprTvemets Feval Foe thee sodurled st oF
'oreq EATITTES

Pactrire Fusd fue the reivtleceioa of previcne wor's
o rejoied pe i,
pe=ied Tex ATincmion Fire for appsennes sl b seaumeic
vities wildc 1he district.

v (mriE et wnrinyg mehmhrcmEs,

a Gereel DhlEapricr Dald Savise

¥azer Jarul Fue gyt of eurvent thligiions on avtshndicy
arkiey Fond, B poyonei o] Cllce o ublignilong o

Spal ao e

‘apile) URpeaveTs e Fand - prament nl ctierenl abfivageee
et ard itereat,

Spuazinl Tax Afueptipn Fund lor pesresar of 2wt
Astaaciog pomsipd 2nd i

ME‘JI'J:IU.AJ’_'ELIM} DIEEE.GET_IEES (ke maly Tl
£ 'Izzmefnrs 'CI:{TI.'I:IJDHU

. L‘ﬁgm l:;uaﬁz frc.nni}m:m Buudmﬁ Iemnrrmmetiy Jdnrd Lo Pl
Irrm\m-.':ﬁlm! .u-mmbmmm o M“—Hlp‘lw&lmq&tnm

v FiEde; ’.lL{l tra:nsfn'bu Cnpﬁm I;npmwc:- :l“.:t I-‘mi.
7 31,230,050 from Motor Frrel T Fot £2r erirdarrenid o  Eomprita? il
cxpeEed,
i, .ﬁm ey ﬁ-ma Sper_']u‘ :‘-._u ﬁfmhmmu Flmd- g !c!mbuﬁu::m.m of caphin
pr:.umt ﬁcpc.uum
T Nt hau qdha:t Eunﬂx fhr 1'5r|mnsp.n;|m'm

u ﬂu,_,ﬂmmmﬁ;rmﬁqmug #‘uml]]mﬁc:w: Fu.ndmgea:m_go'ranmm
mppnnnfbwmgpngmﬂ . . :

W z:mr.s'ﬂ mngf&rmﬁmmEFEnﬂ 1r|‘.‘||‘1 '%pcclau Lan & ¥ocation Find S
-:‘cgs::.-—._muf'm:\rhcms;,m aley smvicy iu.'.s'parE.L ggm]:-.t:s

. 1'?&1,4.1:! txadefar Frov Capital h::lprci'muﬂs Fund 10 5= 41rmrﬂ
Reptegamami Fund far sqnipret uacheses.

@ ST tmamalior to PR Bl cuarie
#  S1ETINE Fontt Foheal RICO Fedd by puhees police vehioles

. S"’:m.(]- Ercud E2pTiad T remenis Fond S ekl

=imes v=hale.

CORTTNCENT LEABILITIES |
Liignkien

Tha Vilizpe i8 3 defordant in vesinus dwauie. Althoggi the malmms of dices Gl g
o rsttrly dasaeicieabln, in the opinon, of the Village's alinoecy, S el of e
e Legs Wil ot Levws 3 materind oaverss wilEel oo Gt Toshetel ool el e VElope.

Grmnld

Amlnts reaslves or recegvadle Hios granfue degnsies e1e subpeet ke snids 2nd alijn.-rrr.-m
by vl wgme e, pripsipalsy e dbdozed wwnmomit Auy disafinwed claine, inshding
wEALEE DTongy coleoted, oy comsinee & [Tabillty of the soglieaale fince, The oo, i€
any, cfexpendinen which may he Clesliead Ty T prardes caunsal B duetmisdnes, ot 1bis
tirne ailbend e YFlbme copocts siach 2amaimas. P acy, 6 o bovzetaisl



bl
WEHTS {Coninaed:

I EYVETAT

1 by e Gefmed Dacefit gemaie) plane e Tiineds hiandripsl
F, nn spenr anidipl=-empicr=r poblic ciodmyes retiesierat
ou T whick 8 n srgle-employer wekor, wias; o the
Yz webicd 35 alar nsegle-emnlows pousica ot Tl begedits,
¢ rositrng o and employer cocsiovtians S el thren wlans
3 Cranhiliad Siunnds o can awdy be wnended Sy the Do
|_|‘.:M the poasior plans ee0e ampaomty 20pori v il poagi
Hijees Tgme A bty praicblo ot fet irsindas Linansid
WLERry dinTemntica lor e plan 25 8 vhale, batooe G
Toat repowt oz e ahmimesl fom IWEP, 2171 Yok Baxy,
Tiineb ALS2E.

eraent ol

pesiticas fatmesl of el He oo B ardoda® Doy
ol o T as purtickpaliog, okt eishue bowelil vag)
e, Partledeetfay resuuliers Wl veting af ot alles Bge & ol
e Aftiad 1o oh ainml, e foredin paiabld mocthly G
tc 1 A30%% of fefr fmai mie (avaARe of e hiphes 449

Tm Goin, the st L yegs) ol encfops S e yerr of

3 yoas oad 2% A vick Pl trscalter IMATP alss pey des
sntin Tresa benedl oot m el ol gl negutiermals e
mpiled Stabises  PatiSpary: moTmos s repdnal i

1 e, SR o ISR, The Villsge ja rcmiss 1o mamrinde

nezmanny b Lok the cavoudyes ol il own smpiopena in WER,

G 2D38 vha son wies 8,505,

e o vaned By dlie Polive Prawlon Plen wkich = AsFoad
pecsior phn. Adtaeaph e By giugle-eaphdr pensian
b3 n‘rui erTpinyes kil emmever 2oabibalioos levds s
it Hrapies I:L""'Llpfr'r4'2l Azl 5 aod wigy b
inpis Imgclehee, Tom VIlage soomats for b plogr ov &
Polics Pension Plaa does nol e gasamme Goan-24

VT LA IF L0400 20087, TELENTS
FATTES T4 FIMAMCIAL Y IATSMENTS (Coathaed)

in  HMPLOYHE KETEBMENT SFCTERLT (Caatimed)

o,

Flasy Waobe, dpdboua (S i}y
Prlice Pansion, Fiig fioetinuee)

A Dby 33, P, eee Talize Paiion, lan mettheretip coowised of:

Refhrend wod rontilciarie: gareatly smaciviig dechls. 12
'I'ctrantatad chployces satdked o loaBi: ok ook

ot racpivi thes x
Llirea pmlinmes

Voerted - o

Memvesled ] 44
TITAE ' T

Fhe Poded Pesieiur: Phatt praidzg cellosdued ool e wedl as dedb ocd dichiliy
heziefiln, Rmplu}wew_: emtinby; T age of 30 o8 wors vl 20 o ooy yees of
by paryies ww ctifled bo s g aucd colrmmngt keralit oot A e
r.nl.rryah.a...lw.[ L Lo rakal ol o [, Lapt oAy auf Bt viooes oer By cques yar prin 1o the
|mnt day, whidisme 1a peaia, Tive armwin] ot ZaaE be icruaind By 25008 o ook
ety Far wct] addifiomel year of servics oves A Toars o 41 A0 1% fa A Eechnim
AFT 3 of sy exlnry ]'hmlnmw wibat l=s) :@'lr.:,'-ﬂmhu: §ean than 29 wesm of
areiled perdee meg rotire v or after zpe Aland receipe 2w hensdis, The
iy peria o d petiee ellieer wh r_-h;l.'L kA arTioms ke oF neryios pfe
Inuecy 1, L3977 ganll be meweied ity folfeadds the Fios amieranny dobe ol
rmnm:um‘ b prid e reacking fe sz ol g ezt 55 vegrs, v 5% of the
arrzined ;wf.u saud 3% ciremte Entdemet apmuathy thesnafies.

Convizml sngabayess are reguirsd to-coteibnie 21 % of dvsin hase alavy b di rabe
Prociom Plan, 10 rmp, pvee Tesves soverd eqaponmen; wEl lem dbha 200 g of
Eotcs, aecoraninied empdnyee wonttatiore ez be semodad witheut soeuseolmed
iyt Thez W75 1 mempeirey 1 conmdbabe 1he cempniog eooerts opssssan: he
fmaoes the pinn e Eonarial b farmined by w Eerelten aaary, Tifoedvs July L,
1803, tha Vil%oge naa iort 2073 o faliy el the st sepvine cdat fae st Poticn
Fémzine Plan. Fap tas yes ended December 3], 5359, the ¥ilknge s sactrhnticn was
2T.AR% of cpveered syl



QOCRERE] 10[9ERT I kY 9B AR

165'Phb's anzUiERLE San:

LEEATLLE TELE, WIFYUa Y]
inpiEreg B F A

(i AT G TR D g iy

EHLTBOS'T Fnd AR PETH DA AIRHE s

it RLEYT A1 pUA-F TR TV AERER Tls

FOA'STL'D E[-pidl e BE T AL RS

00 L0E LT EL-AGETL Y S#HTE THTE

raglEng's f FI-4RL08EES DY ANUTE g
o} :.._n_hunq ashwog

FFPET T UBREZ[FRC

B 10 ﬂ. T AL 30) Doy

“UE| ] WaTELR ST T WAREIR, IO iy aty Ky (e oofd 37 2o

£t npy Alsvania 1T UOIETCEE0 SRS AAIE W] FOHLAETALL urﬂnﬁm"m_zw ST AL
FINIONES, E___ T ity

____r E&._EE_F.E @.Eﬂﬁaﬁa
PRICUTY; &M FIE]T 10l d EINORTAGE PITE 20707 M[L 0 000 .t.r.mhﬂn_ﬁ_?,

i Eﬁﬁq_sat

&} TR RTETRY 20;

wi) peaTIZenea oiE Tl BLELCRE-[FINLf 30 EaffiBL e QR SE{dE TN AR I ETED
AL §U [OZTIRO0AT B SRR TTedl AT 30Tk LUTTE 030 Ak HUITTT
FTRLL. S IR da TR BOMERT

n.&...n _n_.ﬂ...m_u NI 2 n_”._..___u. E_rw_ur:.._rﬂﬁ ]

“iOpAHd pUT onp TR R _..ﬁ_ﬁcﬁ. B phijar S8 SR wurpiha Aroqrue o
1Bt :AeRd fomp 11an s BOTIELAR FB pTan 6op SUOFMOU0NT SAsHEmE e winpig
“Frepuhiess 30 SIEN0 TERE o Tiet Pajebng drn ST TEOURRY dILL
BT 10 BESE

Rty sty 2w Bl BT R g o AT

fparipTan) freElEAS INTWEWILINI 3TAO0TINE 01

q

POTTIuy] 5 IASAATY LS TYIDLTY LT 0l TN
SIATTL T a Y0 85 B T1A

TenAud Daygaao Ju RG] A EBAY JORNELGINS K AZh|sy o] tH00T

' RS WG B CLY 20 CilR| e AL el @ul Jo; 1B SaZ1AIE
SEDE M ey A o g0ty e A un sy a8, s EAGL UL AT Sansey T
lart I (o CE Ay SR S[EERMES Fe ozl ey a3000]; 01 ARSI
SLDER S uTRaLa 1 T asen of aac|ubay 51 SEls, B0], ELIL; FInerliian
1IN BOTEIOSHE S5 ARt uiEarr Due azfnnd 1 pA0TAI02TE 0NaIas fo wTak 17
Arnw) wsar Ok Juansdodies o saaed] safapdus DB I0 iR C3IRag Fxayrinan g
Y1 00 AS0RUE 30 30 LG SIRGEHTUDG 1 przala siu ssadg)diua pemacs

TSP OIT A| [FREIUE i P e uardng st Je i E

AF; 'go aFT Y1 {383 T8 BUGa0s) G2k ad PR FISILDITR 10 2180 ARERATINE 1933 Myl
Bupimoqi] ApJEnuon TERILISAT fy ||UGF £LG5 1 ASETIOEL SR 330MI6S 0 $5804 140

C7 M pPALSAT g s SR A ¢ 23 Sa[EUBd ATYIOK AUT Cieces WAL R
" anesel PIm 3 OEC Ieye ko 1% 40 A eub IR PRIEAR TR Rk OF 1S 1

1000, BI0ed | 3FE0] o A Sasdofdly U AU LTTE 3O 4401 20 WRTLNGL T £
anplnu 20 5 TRE ()9 QRERY; dafeaxi f0 SWEE P 900 R [BUDTFRTE s oa) Ajed

DR Beee J3 340 6 O Z [T LY PRairseai; ag (e onmead dappabr U [, quanune

J0 DA 2] 1 SISATIA ) BT OT PIAL HI9R] T o0 Paljdt A2 Ao B
0 JTE[-6153 0 T 2U0 WRGIF|FL A IO AR £ FRRT JI LU argaipass ]z

" SEBad DT A0 OF U4 w0l ta gg g a3 s denrne wasndng e DR

PR YIRS 68 |12, BH HILATHE TR BIIAG Lt ainuua ] AIHGRIRAL] 3

mwroo- T¥LOL
_.._M ._H._u_.aﬂ.}...—."uz
Ul ' Palaa,
sraga)dnng FMED
[ ur Feaipon o3
0 50E E1YETE & TCTHGE T miIm poyrnimg. )

6o, apzpmia; Sujapazs) ARG BINLATIGE] Py Sy
{1 POUGIEICY RO TR E UOIBIRG S TRILT ) €007 “IE et v

.o EREmRE

UIMTNED A3y @5EL 160 BAOD T2 SIS SIENEERILT #]. P pem varrad

1 6 repd 2T a0; Samoxn 93espa #L wmIEsTEal S1aUL T §T3 A7 R0 peneR

@5 ATV E (4G SEMM Y = (i 20000073 S3phy g paT Ity 819072 AN TRIEpaeTL e
.u_._au. FERTALLT LS AL e 9250 Tms oy U T 5% EiTancg paoon o fed
wenspad h.__....unrbu}..Hm_._md B] SO eBE o .r..ﬂm maad akodieeatime TR
TEAQAp B 55 0T B2 MR SToqrR)Iets] 971 Ad Peliada ub,ﬁnﬂ_n_mzn__ 0108 21

W TelEE] | RESTy Ll
(P3N BRONHES3 T

fpammvien) ppLisAs INERITHILLE 307 dMT 4l

E3

[pamme st BLRELAISNLE Ty IS M DL ST 10K
SLGHITIT A S0 0 TN TTLA



ST [Lsesarty - A
(5! 2'55T) eeg'opet]) - 008
LA 355 Ure='sfyr & - ¥ MR Limean] Zulky
EALR L] SlsEH wlaam GOLT
BAGELO] e 2ol 05 am ROitT . nﬂ?.u__.._..p”_._nc
RO HETFIT SA0ga01 AR e o REALEa
it g R Figer SRS ECFIT
L LopE rratmr SUT el SULT A0 E T AU L=kt
ISTREE 3 GeREIEE BESILTN G LodT UEARyrLze {Oct T FERLESY
Cgpetia't $alELY] ADAE . AR L
JELDEE'T mARLEE LA L aEv) L - gUREEEN| AIUFES
vid'lsE'y § LI S i <1920 ubldbEd |2y wrg'l BT BRI DT LY Ak " ynaaltad pieappy fa
RIS [EFT R EIE AT [ A|anumy K| afiry [ . .
Aanye =g PRI [LELITA wapisaotlg pRmINEaT reprmoilasy IR HEAT TRV TR A
T BT 00y W00t zea| Lmper anrafndr g
L ' - VN SYt00g Lad € spaevy ATBARYS ANy ATiEnmey
u_._..j_._..ﬁ_”._..__uu .u.__.._.n.j_u._l.u..n..u._..u_ud_.._. .ﬂ.n_p..._mn_..:m am. 3a E_u.znu_u_.u_ AR AT H_r.._._:..p.n.n_u__h .u._uo.._._ Pl bz perrarddioin s aapwmalacyg Akl BN R okl
L Hes'L L © Mo lbrladgoairy (R
UATIEIR R 7], maapdimiega LR 1TRILTEE
el 5 LOFE0' 3 MYER A5 T Foaed paep Facey -
LLABE Y} QLD NOISHTA 1A ImEA L ferme, £2 SARA £2 priead HERGuny
] I EET Arar 3o Tt uSan (s H.A_—._E...__eu_ cort 1 o |t Yk
. iy . N B [FRE 3 JLELEC S BN JunTinoorlay
[0LE" TEEnA (e} ommed]se o s by AR dee o s i S———
SEPLET  ECEEEC . PP EJOQIGETOTy _
WIS RS . SRR i, 124 BTIAIME qa $ PEURED k| sty
TI9E1 [ZEAr TEngT papilsal (EITTE £ T TAen R Ty i
[eer'sT) L1 . WA G AnTELnd gl u e u_m.n...r_..fn_. wHE-L [ ET sin-te S KA [SEECTE
TELIRT 5 IEESLIER B EOIRIETHRGD PR fmeusy ’
a4 u- - BT -1 LLOE
ALy IsjitTg QLT 4 AL __Tzuﬁ.r D UiETN(C [2R9TAry
IR WRRT . .
T [T LEERN L.__o_::_n,._uw_
*EAOMI07 B A4 F200 QOIS 103500 BN A0 T PR O ] Wy TaeT [ai By i jeditums
ST

TOFLD w0t o ANEEEH L Soniod e e s ioausd P £ el B, W18

CianEiq CHEE RN
{peneieen} SMETAAS LTI LT ERA0TAME 0

WO Thpkno, HRUEY T

IRTAO0S} SRELELY S MY PLITE SXACTANY 0

[[hmmon)} S1AEEavIS TVIDNFRIY O §72 00
STONITE 0TS W0 S0 0V,

(NaELean} £ LTI LY LS LY ISRV S REI0
FORITIO ST L D A0 AT

A-32




P! b LU 1AL ELS boT GIGET A EJaz Iy

157hT Y Y B £rR'EL 3 HidHed § 0T 'IE Rowanag
[T PP P A0 T S0y BN LT ) FEE]
TG 15 €550 jmsns afncog 240 g,
A B¥ RS oy (19213

S(BO0T *[E AIERIHT L7 o ST Pl Sy =g pansnpsad

WA [UANL JA2INCEAL 0 o alilE] AT dme B Joed Sinpaceed mp fof oopid o)
e£.0[70F BB PR {GT 20) HE.._mmFEn A0 170 A pen ‘el ey o PEINALSIC) T
Fb (Al S aft e ied Wil Sedn gEdn oL & Bt ST CERDT '] Aoy
20 BU 232 18 128 9 AY)53) o) EREY S 5B SREA JEndf oy Eel vy o) ol Tynla
st g 6T T0 fosuade) e BEG I dEBRiy SRR | £ iR

" e T |2y A 3¢ (DACY) T[IMA 00 pRERAT (Bt 7 JoA0)dan
T e g b it 1T o v o) 9T 33 TS pRpI ST FRRIDET S ioay

"1E .Egr_ﬂaﬂ 0 i 1ingd a1 umfuh.un_ __._n_,._.u..nf 1._.ﬂ£un nu.ma :ﬁu uu.w:._b T,

E_n%_,_aﬁ RO 193 il mEary ML ERTY R

S yuwapagas jhem e et o
u.q.....__.nﬁc ME.._, ,._1 wms_w, __.Fw u._..i.___q nuE.P__ _E_ o} aneted ..d ety 174 1)
! T “_cn_ mna_v._ H._.,nu.._.._.n_u Hk.r..n n_:.m_.uu1.r_u._ F.w:... _____”_._._‘__.._.h__F PH,

L E. _u_f ?Euﬂw ﬂﬂ...”_ﬂ =l

i m.q_.m._uu = amw_..r_._. iy Rbgmﬂm s_u__: B} ﬂur“u.__#m& T TES _”.,.__mna...,wuhmm.,__ ougd
a0 i BT A o EcRg tig wr m_m._ﬂn..u....w.gn.u..ﬂ% oy wEid i 51 g
&1 30 LAANT SI0OLELED B3R Ty -Somor e iy Armysed oosun e yibang
£2245E4n Trre SEETTLA oM TXIMAG mnmﬁﬂﬁn TOTRAINCDD OO 33}?& LELA N

dooq fopery - p

| e Aspedrmrg

iy : TLOL
T iy
o ) L. Pany
-, .._uu,._nn_”n._hu, ESVHL S

ey Hepepooa 19: 1om ing ©pauy
e painlirs LT,

. Hgesg
ufﬁﬂt.ﬂﬁﬂnﬁuﬂutmqﬁu. m_..a.muoﬂum

r-

210 Bt e WATT ADEE T JATRERRG T
dupmgueyi D
{padtpuanyy S Iag A TNAMAD T T.L808 WETILG (]

e |d o)

5,080 A AT SRR 1900ISTIES 108 ATIET J5ad 2asaqdime e alraean ulr sqrana an
OF, 'Lnnsed peeenfpe el wa Ll jan e 2320 ) 95UFT JCNELNEL
AL o e ERTRA LRI SO G aTanfUanE N Gondli:
aaieychar aanng 513 m aBRmaan anaamep ghey ._..L_q...r uaa n_u_..._._sh.r adn3j1 pup

ARl SelAg Y

e Aratcdoid gdg saciag s

#L47-ERAUTRE i jeatmeas et i a8ee |4 gy or uaoces 55 us)d agg zo Amagae

BT, “edns e|ererie B AGis; 100 820p T AT ], MU0 S Gy RmLsIn o s
Ol JIO 20 1500 Si0Ha04A2 Dy 5 'PEiE JERY B 6 00 Eamstors sour B L a2
“Iueyr| 1) S2ATRIG FANGUING F00] |0 P0B eurde i E) 7188 AL £ Pasusacd s o
Ap(agne 11=ndin w0 2oy ke Y Euyasnd 9 wineng a¥ogs s@p g pappar
BT e ARz A KL A Eeraeasi] am s Mr_:_ua wafofdise pauk daepayln s

S {AVIR CBIDARY 1LDUDT HeAIG 3T, CH e e EE uw._ﬂa_n_._h LIEHUE
_“_w_.ﬁ_; ESeACTEI [dm I EE 2 AL mn TuRY usio)dusn o Repga el
B[ TR [ T TR AR T T B i T mu{_:Em a1 ﬂn_ﬂ_"_n_qE

ma_u_.__uurm___u LTI |
" pLgANTE fME .Ebﬂﬁnpm i #aHLa 1)
=i 2R 0 ENJEIS PRIBLIY e L Re R

TEQAT T THUOTIERT 104 LOE0aEs (e @ ko i1 fojaoney A N
s L Ainceddng oannbsd 51 o] mwiudodd Beaoed go essbpeeny on

[T wESEe 0 RaCEUE I12240d pataste 14 ciTiustias v a0 Ty
cREERSY & QEWELY'E £ |ps'Elss: 8 [LlE =_m___ud “e5lI8] Tl R
iy EET YIT'EE o Fnaeee

. u.n..._.._..”_n_ ar| _a._— ?ﬂn:..n.nv CiyFs THapram g
FhINL'SE e EYT1'LEL' o

b.._zu.n | _.m_._._lunu <nn.n1.ﬁ_... [rpnaran
aar "_._.____.“_ S0 Rl WA rurT ey

(o) ipasy) PRIV Ay

T e T Ry SEEUER'ST
EATL 5 ITHRCETOl § TpinatEE N

fmrrpeey] 81N LVIE TRIOMYHIE 0 S10
SI0RTTT SV YO 0 BEA T

Tilgirag CaELg T=UR[I#E
BN aap [k
. ciaur|f

n_... _u_._ oini] ._._.._ ..ua_..__u»_.._ nn w.ﬁ.m_.a.ﬂ__._a Ta U_.
mdsima am :Hr..nuﬁ.n ) paBn goopdumesn TOLECLTE GUTRA 23] L0 FTB| 2 2if) 0 U068
FftM} T SMeniotan of pesn Sopdisi | __ECH aw di3 EwTiOf S0 ST F00
©17] 11 66 TR R EIrSEn A TEpEres 15F porRr “hYHE GOy Gt 2 115 JeRRIRGAT pup
GFRIEIATLL AT8 94502 0] QUGT [ MRS J0 B8 S0CE &4 1 snms papImt 2z

*smmg hﬁm k.
.HEEE_U.E ANALEAS F%.ﬂEpmu nu._u.n_a&% 11

(Ranuire) BIRENALYLE TWITYRLE SO FHL0s
A0 TEYA ¥ 30 0¥ 1T

A-33



T by 5 BTULONGE B {RGATATS ¥ R e

G { TR AT SR LI LN
S 06T FITELL TIETAT - Wil dacna o g
s 2REY RS 7|quint w_"smsi
- BB .

' . Spels
T RE T PETPEIGE c[PTEE MAdh [l 6] A2IZMIEET] FELE TG0 J1] CF BAGE|DT 8701 ks DInkpAep s PIERIDL)
R F - . R Fapi 110 | u_.L u.,wan..q"_w.,._puj,_.u an|ea RETISE a..._tﬂ.md.u.m;w DD T ue_"_unFr.M“_cm m."_u._._:m“n.ﬂ

FLTELE TeEIt e - ] ROl ATI: RLARME S TRNIE TG [IRHTILN G kol i BiEa0) g e [l T E P
Lk E B . - paaioba £ phramenid e Aoud S gae U7 B 10D
mw_.mv .,_....__.Hr. umw"“._mmm B _ __.am= BF BLHLI4 A3 TLE B .:...Euun.Mu L _..._ar:__u.. .._._w EJJMIEQN [EM5E BE
|7 33 P AL L5k % -
m_mm__u,n_“ ! DTS Asilap A 5208 __n_ Lolaal |eeranod 2 2elens eun pde)doos .._._T_nb.en:_.__u_bnﬂ _u_...._mu_u.u.:.._..eh Ay 0
T RDYE NueaEL' L ._.._m_”nn«...n Uy (FRam oy 1 K L.& L, Jr TSR PRapuny AL Fulalolizge uu_._.Enun_w A] Lol | BU L5eh 2app ._.____ﬂ_
vEL'3LE - X L alfy pk Ao menn sty GLee jrocn seolEilsl SRR anEmeng A
ﬁmm_wmwmw HIEDIFE ﬂm.mmmm.wh u,..r_m_,m_:a,..”._ﬁ.. ) g J) ELAAT |8 AR JG _.ﬁn.;..m 0 Jr.adqd AHoEWE SET FEE ST
ot o F " FOTRRG OF AR (e L2 ahn H._qf__uEEp.,._u B BARIDd: 30 G 21 1 5T DAl ndyd Srudie 10 Jo TOOTINES JMLE T
; Lo i :
WI¥Er 8 SIED3 seAm o d A B mrm,_rwﬂmjm_... Y el +faed pRasand i s Tl o 98 T
N * TEELIOAT & ; (krauiaar eyd = appa! SRR Jazans
[El T UCinbgy B . ol T /BRGET B 19 A0 JETRLRTR]) CHRL P T
sl ol TLE'EEr's [ ¥ O B0 00 TR IS8 TR}
. - . w8 tmed 12 anen THLENLS
HA0T “LL SHIWIHT IO AR SR Ee o ATy 7 . #eleE e 12 an e TELENLY

PLEETE'T {1 ATET, pmiacs furgmny
A ..mszu.mu.E. NOISNZd T ST
W FRAE B Fuk (RAREDTIA (RS0 Jiup o Sefd GO0 'LE 12y

(5240 L Sﬁ._Hﬂ. mﬂaﬂh i Eﬁs. E&mﬁ AP TEUIT 0 30 STk £ pRpUy Gl FeRToT Engm Pt BT PSFT
g«iﬁ«&.{n #m.ﬂ.._ _uﬁﬂ__.._ 26 -
rpawtanl says,end 10 RRRIRAE 1001 T 68 PRERACTT T3 K-S jqun Pty b B T m.«,m_.} a0 xﬁ_;.ﬂ :m_n_ ﬂ_n_,:n_ 12y

AR an 9,k R, OR0EGRG BT FERTI] eNTRATR aTR S A8nyra S5 du PECIEUsDp
T4 Fhi S2AR I DOEU TTRPEG GTET TTNGIASER Gupuigit] SIS W SRR SR ey

. 1T L4 o Beeeiey vogudlyg S0,00 4
00 30 ST TN} ARG, RYECETIL 6 1| 531" 3 12 [Iesdiy 1903 eeonTeen] 1809l
Mn?._ __..dﬂua 440070 30 FIE 1TNNRAGR § AR SEpdiiyi [SR0R S0 CPREL BRI 17T LR g d BRI U U faURIR) Raooauly

Ll Raeb b HETE SEpE gy OO jus ._uq.._w.Eru GO T AU Fi W]

- LA LG LT Th T T AT T
“FRISAHATe 4 IO TLE'PSE B2 AT fCrTy
apeifarad coaz-FIeT Sy Ol I ST 'HRaFH 0 2 LRI du ST wﬂqﬁa_u : LT
bz [RETETTTSN T3 TTE0 0, TRt 2t T Py aar {2y srbimm) T noAnEES PRkl [FRUPE o HUBIEmm
aprqon| {rakn SIOETTIARE [T EPCOETI IENSE 0T, 100 Tff a1 s o0l e JMMM_W R nhn_”w.ﬁﬂ._ga Mm o .._um*n_o:v.am_.nm_.ﬂ
i ibaird A TR FAND TR, 20 TUTAT 26 TORH EEHUALE A0 B0 B RE- e T : Hea o e i
~[ee JO L I el n..ua_"_ﬁ_n_ ﬂm..h..,.ﬂ SEI0CT e [P0 i d fim LoLios OO0 Tdim B |
ey A0 S peodnpiopamn S us U OT]) T s OUBG R e N s T, GO R .
Brmuadar RoTeny o = ﬂ_.___LR o[ - Ennlaclimpteey gt PR IFpEY “Ahnpay BB PHETANE PR 'GRET | E 9qEI03A0] 12 ¥0 WO|EE |50 BRSO 3 #EL
{pemugue) AT REd0 IeH P EE0T mmnﬂ L (e NI RRD HEADET N0 W0 BRO TS
(BRI S LLAEATA INTWEAD BRSO T Tl [Pt en) © 3 IaEe LT D TERLLE0] #2010 51

(manbyun) 5 LER ALY e T e s (L SOk
HIDETTT S D TOTTLA

(pamepmnd STHEALIVIE TV 3NV -0 (L BTLON
SN ST Y0 20 30V A

A-34



L]
SEFET (Somiinud)

omizied)

Mot dassts fir ke Your Earad Discenber 3, 2040

VIETACH LN G e PARE WITHOMG
MUTES T BIRANCEAL STATEEIRNLS (Canlnesd)

e Pir!l’];hl:ut'
Trpsing Potivi Tolnl
‘T OIBGRSID T L4T743 5 ndel L
T B 554t TamteE
IFE.7EF odrad A G5
1= nflu.-.'v_ﬂ_-::cn's 5,65 BT 3235473 Rel,5
. 1Yr6,11% G Sl pEEEE L
G GEln s
- CUEND  AEERE Lieais
el SED T3] 236 ITDERES
= -]
e SINLAM 4ATOACT  BAUET
SISiar | AN ARCIH
AN AT AL

5T FOR

ALT RIS et ke AR
. - aarer 2pA5as
_E.’.I]Ei.:]‘:}{: 1586 LRS [l YA )

b FLeREEET

IR M5 TRARLITS

IO FERICTH ﬁmﬁmﬂm‘{‘&
U VIl Epe how partaea] ot axosta £2 0F Sanany 1, 2009 rs fidlnmws;

Atz 1avammonkei
Eitna Sierviges

FAND HALANTENNEL A5 T6,

SARCIAENY ] i o cvinuedy rEpoctnd} S GTRENDT E | ERSZA
Houkzd i .
ArmuunEng mro) e e paloe pae el
reepmilion fl:'i.l&:-?"' (151,59
Awﬂquﬁﬂmﬂmhmmlﬁswh FISH-E . 000750
a.;...m etemmase . v oC o FISLGEE . (LTSI
ZUHIH OAT LHECPARET ASIETE,
J'..WEL'.RYJ RHTA:EB H ﬁ,-t’zﬂ.’l.""' % ELTSTRN
Tl Wellnpe ],x.s nl-=n rm.f,nd npl BAENY 1u..]l. 1k e Epw peeion T.-mr.El.s in ‘-:::,. PQ};I..
Pepsicn Mued ng of frrru:q. ] ZLIUS']J?S‘JB:E.SIH ta ra:-rm{:!.' k] mumdmmu:lmr‘ uf
L, ml-nis ’ . o .

C.GJ‘.{PENTMT LIMIT - OAKPARK,“UEUCIHR

e Tinascin® aisannds e Cun Perk Pritie Lo Bor Ll ] v ket g
ermhomity wiil A0ea0eey Dinsfis gEnsrSy Mepted A Uil tiates of Aregies,
15 apoBed po prrremept aeits (Fersmfier feferad b s pesa Iy aeceptsd wocnling,
Teincinfes A M, Tl Govermment AI'-EI:IIHIHEI.E Sengtes Boatl (GAER 15 te
napepled thdp.rl;[ seétivg By boc Tetulbiabing gorcTeamn arGoaniing 4 finsnid=l
reparica poncipict, The mon: aigaificant of the Librany™s mecoveriog oniisier are duestfasd
Ealow,

n P Acduonting

“¥lvx Llbrivy wazg fesda b repeart 72 18 Rentsish rodUion ukd e chasdras 0 I
futrsial postion, Puod peceuptiag i= (<akgred tn denttuspate Byl conopllanse snd
Lot il il TRaEcoement by grrepmlitt: MRamclis rleied 1 TR0 g CLBRIAE
Faeedinapy oo soivitics.

A s oampomite sccoispng endicy witk 4 cal=Rlubeing seral sesats. Tl
LDz goners? Bt i gleeaifind oo x pavgimricriak fned




oaE
AENTE (Corpucd

S USLIC LIETARY (Covfinie)
azind Sinlemoatny

-uged in aczonsar for o] Gr o 68w e nrE's sl
sudvtion 21w dicterrement of comntked marmies (el
i oy cragna; o of capitel 22w {asigpl jreioet

nf guiee’ duog-oun Gt {iledd artvlc: Smdgl, The peazml
it fiud of e Lisgary aad neemozs o il of the Libery's

sactal areemects G, sl n e mwers awe ks
epuend Infucitizn @ efl & the momG:
wderial duieriene. nativity By besr efirinzted from S
Lad iy, wrinion wramally ane auprortsd Dy teeen end
CI85, K3 PApRels wenacatsld bron: i nesed bme i jdes,
n ekt om Bt e clinrges E3 sippaons, -

y thitizn oFihe

jma dmirpletubes the degaas o wehach e Jepel cxpoians ol s
o e affse: iy proaram sevznnes, Direct sppeasss

+idznifinhle wilh 0 podtia Foclor oo scgmenl. MogryoL

7k [ suslorreid ar epplicia & wln pareians, wes of divectly

ez on piivilepes povidad By noyvan fenctin ad 1) ools
Lo omeiupad o aueeding datr opanaclossl &F capitt

w.or fuetios, 'Tanes uol Gll=r dldene ol ooty |.r.|.,'||=.,|=l

% Hr s i ns&,-ewmhrl.-wm

sig of Aamoadtng and Finaneiel BHaleoesnt Pnssl:ntarim

il prulansils SHE AT lai T SRoanilE febod ied
L outal bosie of aecovilting, Pessesies ars Tecarded when
recandsc whek v ihablidy io locireE, Prgiry EXOE dees;
wilem Yo Sorwlich they are levied (e, ipieoded @ Snneae],

2o ryenpslocd as oevanuz s zind s edl cPaibitor

¢ 1z prirder haws Dean msf,

nzal ndk e el I'E\'t'n'i'i" nk it fewnnsial Fmiementy
1= unﬂ: wfier patone m.l.'m-'cr',..!.p fams N crel ‘it ke
ik e it o resoienition L= B it preriad,
e fir B0 ZTIES WIRM 725 PITAS T8 TR0 gived vy {= Lihrery
T ey, 2 bt grnisl Iaemice B recebved e en e
Ependinnss. o snbeeaven] pariage, pdew W00 mMernaR
et o wheh O Lamy bas o Lopal olzim fo e pesotomee
aneaand sevmnyge s mmosei and et i recopizes,

VILTACGOT Lkl AL 1ILLIMNOIE
ROTHE T3 TN ANCTAL STATEMERTTE (Cratewned)

T4, CIRPONENT ONIT - QA AR PR TEHRARY {Cocimeed)

i

Ll'.'.'i.'\cﬁ'l:l.. Elia

Iuwm:rzrr:: with Lumlu..‘il].r swertdrfarm Faeeyear when pieviesod arg st gt Ty
voine of Tlocembey 31, TG Senuifes truded oo mefitma] eccfa e s o the Lt
reported sl i, Jopmbmerewids 0 Mty nfnws voar op iy e s
are rénortsd af cosd oc stz oyt

-T:‘rcpmd 'ﬂ'rnsﬂ-.uznkeé

P,:y-r-m ma.ﬂ..siu vtu.rbéu ﬁ;u sw:;\ [ ..-;.minlhm....s hr.mn"- dprs of
thwnprﬂmmmrﬂolaspmp:l’dm Lo

' cq-:lz,a-;-.d_v. N

Cupile! sactn, wilish Drhads properiy, phio cyelpogsat aud rfmamete, e
Temasted 1 tha pyrlicable-promereniad wotvilies coticang i b govequmend-wids
finmacl aptacenirs. Capltal soands mry desliod oy Ui Lilxers e g5an7a Vit nn Sk,
metiiaa! ot of e tupd 55,06 nn:lamﬂmmdmuﬁ:lai I exicesa of goe perT,
Farrhenets s rmoded £ bintaren] ccat o teibeoled Jinesue] soet iF machaned or
crmfnrinl Gematsd anpital ebres are cesnrdud £ calleeded ['ar: mur‘rn‘:c""lu nd ‘b
el d urdmw.lm. .

PfIBJEI[‘ {:thI.rl:lrs ﬁ-n- vapleel smaztr 41 LTTDRLO0EE At CupdlC B uy pufadts g
constaeaterl.  Prapsly, pSar ang equiime is Jupmcince uling diasiraipht-lmne
aeaard geeat 1B flriag wetuntsd peefod G

Bl 550
Tseilirny i ayuche o 521
Ak . 1

Vanatrn Flenefls

Vedoi ar azetimileid vecstion mmd mek loys of poveenesdal sxtnitice st e
erfilyrosiia bevel 48 pesorded o zmerpense o Jisbility k9 e BeneStE Bacae
Defosr Pt ooy Fenedis (GFED)

Tiik Lilhvsy afilizen ¢ ¥idlags for o caviplonten henlth nmmmzss and, rerefum
u=fifick e € ot sheragplane Mo {MPEE i, farefere, rrperded By che 1ibray,



k]
1EXNTES {Contimead)

VILLAGE OF A i, TIT0E
MOTER Tf) ITHANCIAL ETATEMEN LS (Contiauod}

FaREDFURLIC LERRALLY (Caathaed)

e RElegRls losg-1esra Al sod oiher Imyge s

os Uakilt oz i e wewentvsa aoivides colmme Bl
B 3l 5 jmsnnnis cuets, frc Safned rod amentiand wper
ansly pazmble Are Térorted et of e anplieniale hand i un:
sz st prp repariud == daferred chavpes rred amorier
rrewd b,

-1

wrroeds, Ervemeiate] Low's 1epeat reservolicns ol oud

1 Are Tl 2voitanls G sppropdtion or me begaify oo il iy
2 B opacific purpass. Degianniiors nif ekl halanis op sz
§ians Tt dr suhjmt o chaops, Tothe parvanment-wics
Leated ok pdels BFn (opERY Tastrivted Ty nedsids pe lips Sut g
ofae Lifirsyts (eetceed ner sasets e mslbricis] a9 4 oeedlt
dogpred by te Litvary, Taverted i popicl st wet of

wau= of G Llsears™e caplind assss, nel ol sy Lol

ped dn etusteed of RECUEE e capisnt amcks.

l:'_:_ s

,;_-vc.;[;zm Smlum xuuur.’:zc. ﬂv: Ll"b.r".l:.r o ke

d rommeret baeis, savizigs ud oan ingTrmors, ohlizlisns
ALLE ngmwies, el st o SEwmr-, MERey mezrkel
“ioe af semaribie e w o g_lmma:] 1y the 105,

g @ remierchase B suus pbliptoiorss, repiechnga
onnetak papes aled wlili e e :l.l.ab*t‘d-.us.lfh'a frna
"3‘.1.115 a:.'wa-_'i md..[llamm Pyadie

mu-_-upm. pm.n.mn_.ﬁd Ly e Slase u:-t'ﬂlb-' i, DT Wl e
mymerienls w ko Lhi stacs ta paol fank i fir

limets Funds is o cegivtersd @iE the 51947 0% gt ibveabmmt
e in A T salEixens AT Bsils o7 of We lrecshaent
myeatmema in ik Foods =re oled = 1Erods Fuws’
.yae I jpvesboeil cild be sohd fac

(4. OOMPONGNT UNIT - DAK A RS, FUDLIC LIAILARY (Camimed:

£ Eroposie dmd Lnvestoients (Cenimed)

_:.-1;1 .
) .Cﬁ.mlmhal sttt ek S dlepogite si.lrlu‘mmcla_ institutioas r P ok Lt fo e

evot ot a bardy e, the Mibmey's depmsit 1 nt e ratrmed 1o 1 The

© Librety'a investeiens paliey Tequices plodgine of sotltsrad wiva a fdvvabes of

105% of ull kel belannes 0 sopem of feders] Aepretgy neucsnee. At

* Trgrepiher 31, 2008, e Library had bk balzuecs of 59,28 it wes

kL

" mpinnreil snd wsallatredimed gut of we bak Sukasem of £5 07, TR

[aw! -‘a:'nx:r.ﬂ.ﬂ

At szbcr 1], 2009, dha hm;ha:.'l 1 4l 357 _n'iur:ﬂ r| ]"|1rmt Pordz

fnmwwﬂﬂsmhw polloy, I:]m]'...'b:-t}' Llagm 2 pgeralo=in
intoreat ries £k by mu:u,.mg the p..u-t.l‘n&q bix that asoUeRsE oA
cotunprest v cash resds, The iovepiciet ey ity the mpnnum
erityrlly Lmath of drmpestmimi o Dot e iz Qb of prochesi, ordess
st e ooridy a given o eyoel Frveslucars Ja esesve finods oder Emoda
“may Be prichaged wish mairides S atalch fitkig oot of dabiling
,qu “In niésithiom, ke policy pequlres fae: I..Thr.r_'.' o st tho
TERsiment ot = Fsl meitley atere be e ek m1m1mw
angoing wpeilims, tledy aveiding te qeed o sl sétoubics o e agen
tr.ﬂﬂ:rﬂ pracin maz‘.l-rﬂ}f .

TﬁnI'ibrm'jium:xﬂa sxpcﬂ_n:,m gﬁiﬂnm :IS‘:!hhtﬂ'.lL -uum‘ofu ot
gacluztty will nod fray f7 ey viio PR MY, Ly pripanty ieveditan
obliznioms memuatocd byt Tlulted Bistes (roammmens nrmymeridics iaoed by
agenden of e Ll $les Jo- Tt he wne sty ar Saplicitay
guncardeed by b Lldted Statos Gavemmment, Wi buu"s e rated AdS by
Sinedogd il Yolets.

Chsppeied ol sk foe msesmaant 25 1he dak tid, in e eveor of the Bikire of
fie coimmrpurky bo the Ievesemint, the | iy will mi be eble fo reeover e
wihie of = invitnzate usutmnin;rmssm:rn ol o erecsids pazly. To Set ics
zmpaTT, the Litrnoy's Anestment palicy mqmrc& #i 2eetiity lransasions foak
ere expaed Lr cucstetinl eredit tigk to b pmcr_mrl ar 2 delvery weszn
rayam) (TVF) Bacie widh die erdscving fonestimene beld i i redy
acting os (e Libiary"s ngent sepor=e fom whone the ivaselmeatt wis pucheses
nr Yy the tzawst depavtaen of s bark whor prsclusid n fha Sllecy's ame.
L1'40rde Frusls st ot mibjest b cesecinl ooodic B



o]
T (Ceatloned)

T-ATL FUBLIC TARZARY {Coctiassd)
1 (bt nnd)
.'irl.‘-lﬂ\'J:J

200, the I bwary =i poelur i 5% of ik overd: pool ol
Pirfe and cortlomene of deoosit. The igvesiovsy palty
T Emintiorr on dndivid o eeveshnens croes

s

i s 2t c:\fxucd.b'w liza sx Jukmany T, 2003, nn mopols
apzue Hets 'r'm ar byl e T'Eﬂ-\.-'r'i]aw o th arHeasin e
£3 T Levy Cmdfindues). Lo bl ure Srepares: by
p,m-:i Yoty 1, 2010, amd ere prvable S twn inaldotars, v
o Faptomlnar Ly 2010, The Couaty callsds el temes e

- Mz rHowares Sor wtonlleu e 1o Lo besn salal of 3%
L] sclecsi ipbaces, Aa tae 200 e kevy e

e for the 2010 feea vear, thess oy am dufireed we of

vawis F EATlk el aetvily dhine l‘:'u: Esn:,::i veas
Baints ... - " s
L Attt Rﬂ- rr'- J:_tn;ia-_:i

. E EAT X P B B
wetlod o TEE S
TR IAD - . T
E4.065142 . .. MgMian
PR e ) et .- =
’ " 33 gy 55,00 K
oo PR Y O] TR RPN X T ]
B = S LV EER |
4, T Eln,if: ' ¥R
551,569 i - 3 EA1
ML XL - [
R L S FRIaKEN
sk el MTIAME (L0473 - ABEmEEL
TUHIAN  EiHIE 3 P LFE Y

xperae i fhn Fralena ] 8 meiviios wEs chuzed e v
1zliEm,

VILLAGE OF DAR FARE, ML as
WOHTS TO FINANCTAL STATEMSHTS {f‘m A=)

1, COMTUNENT INTT - 4K FARE TURLIE LIBEARY Cratimes)
A LomgTem Fausig fom My Goiinat
1y lleigesin E it Tun s Tight

Druuin the Joar apis? Pacaabe 53, 55, S Slimdng chatee: focmed in
jmlg«-h:u..l. u.n:w'_'u:.np J.E‘:Kt“m m iz cmcmmcr'm! 'l'H!tI\'-'J‘lII.."'

Inmlwl 'rm]u.n.r: ‘Cuaaeni

- .ﬂ.ﬁ:uhus_i llﬂ'l.n'.mm ﬁqulxr“ Mot

Crpeml ildimbcnbenis % Ju,a-.i-q,j;:} 3 - TL'.—.»: ] '[E.ENE.F’S:} ] I.SFa,E[H]
Clomipansilal dhactes A AT2 F k] Thns
ILTLAY B La,§_= ML_5 2L s:,mm t ltEQ’SJ}M 5 1R HSS

*emnl uHm:&rr_ lm.;r:g ni hnuw i Z‘Iﬁ}g 'F.‘:!I?-‘- T |:|_'.r $ 1',5?3 orite
n-:mu:-ﬁmr'nr' ih:ﬂ.d"‘ﬁ of e f -;e—m-.-zfnn p.r.r.c:p.?. i I‘i.-wﬁy.-& AEH'_J

k] lin':ﬁcm:ﬂ -"'mﬂuci

Gm.,m[mlguﬁn: h-:u:ua su‘hth::t ulrua,atnm aud ;:h'gatl 1k il lhﬂ:mﬂ
credlt 03102 "w""laga 1"mm.1 u1:ﬂ‘g¢w_ bﬂn:l:a m"rr.mly nnLLnr.:TLug e Ae
10w

alnem
Fand Oeld ey © Eemren iAoy

. _ FBolwnl  APiyd__ Rebdlw  Cmodsesl | [edm
e T
Nlgutbre TaTe s
oo Dovs e
S Hovermbs 1
e - RECEET
Lu.x.‘nmfxre'malﬁm : o .
e krtoeme 1 . : P
:'i_f-_i.umd:hhumwl. | hoxp s - Lt e s . . .
and Cpad LA EC I L& TR - -

iy ch . . ;
r -.ﬁﬁw Berizt
dale] Db |
oL, dueinddred *
e §iM pod £
375000 v e =,

5
A0 T dgugh - €l
Hrermba £, 200} Tpeng FEIEEL] . B0 NI ELEATIET

338 LeSI00 Osdenl

wahpdim Tamaat

Pu: o [P Bprise

IR crked Qechr |,

He e B il

lrreliarculy o SO S0 17

JLS15.500 e ol 2 -

LT b S g Loy, . .

Hur mler 4,7005 Oammig B0 - 1, L LS oyl ML T



3
LT ol

NTTLACE OF s’ PARE, J.LNOS
BEOTHY A FLEAMACEAT. ITATEMEN Y {Crmuowedy

FARE FURLT LIBEARTY (Coarduesd)

s 2rluany Gavemmon: i)

To,  CORAPCINTRG LSNEY - QAR PARE, PUBLIC LIHKARY {Castimst)

o Mar et Aﬂjlum::m ]
Fed et gt Tpemapy ), 208%, srera dporeased by $244,570 da euncedy ceoned e

XMz i)
e A fitndp piytion o vhe gy 2600 pin-dpa prid i few] e F.
Jarezry I, Ealuzacs Camer LT . o
_ Pegwr  Addikes  Poluflen Toeewhesfin | Thedta Tl bylenve 5 Tz B, 2009 v nopres” oy $55 3200 o eeond poomt meoosaifer

dhot wate bt sezwided in ptar figsnl vours,

£ GmeE 3 - 8 MM T SAEgN 7 MM

5 ThawWeTHl B S 5 L3A)ET s ibMadr 4 LEIEIN

Wbl padar Fedinding Riguls Sedes BUTA cnztaaling 2
DO0F totelimp FTITEAGD ant wllocdi £502. 5350 m the
LEER AT 1o he | fheery, o Lsirclely wdenbal compareal

gty o Matonty

 EQuiTes T by s es flee:

. lbtdyeenls

_ Puuictal iniereal

FO1ARREQD 1407
LYBEA00 547,938
PLAER L 454 B2
AT R 340,800
2,282,500 383 5
A LETEOL 197, k14
TA A 147,331
BI3, 255 13634
B3 LING 15,0
Bai?,20c To,72%
A 10C 3595

5 Led42 070

BRI OTIL




AFPENILY B
NESCETETYG BUOOK-LNTRY-ONMLY ISSU0ANCE

1. The Depositny Tt Compary (“DTC™), MNew Tork, New Yo, witl bez as seorvities depository for
the Tiopds (the *Semnarinas™) The Scourlicg will be Jasuo;l as [lly-registered secnfties Tegisercd o fhe name of Ceds
& Ca. (BTCs parmership pomines; on secls ofber pame az rony he equested by a0 solioriced representalive ol 1700
Tne fully-repisterad Security ceatificate will be issucd fur cach isme of 1he Secorities, each in the agoresate primcipal
amonm of such issne, aad will be deppsied with TTC

2. 13T, the world's lareest securidies depnsiteoy, iv a |injwd-purposs mesl comgauy orgenized vader e
Mew York Banking ).aw, & “banking orgsmizaden” wiliu he mesnfag of the New Yotk Banking Law, o member of
the Federal RBeserve Systom, & “ciearing corporaion” withis e weaniog, of the Now York Unilvsm Commercial Code,
and = *clearing agency” wegiseral aurenant (o e prorisions of Seciion 17A of the Securifes Uscliange Aul ol 1834
D bolds and provides assel servicing for over 3.5 millicn ismes of T4 aud pou-LLS. eq:ity jzaes, covporee nd
mmmicipal debi isszer, and moncy warkel deiropeots (Hom over 100 countiss) thay DTC's parlicipanls {*Thires
Puarlicipans™ ) deposil will DT, DT also facitsies the pose-made setrlemuend dmwny Divecr Farlicipaos, of salss aud
ol sectrines maskctions o deposited secndties, throvgh slectronic corpuleriand book-sony Irausfers and pledges
hetwren Danvel Pardcipants' accoenis. This eHroig tes the need fur plysical movement of soootibcs comificates. Dircet
Paaticipants include bodt UL aod pog-Ul 5. securites fookers and deders, banks, itnd companies, cdeming
comorATnms, Ak caltain ofter organizacons. EXTE is & whoily ownced sobsidiacy of The Depasitocy 'Brost & Cleariug
Corpomation (*BICO™. TTCO i the holding compawy for T, National Seemrities Cleanng Corporatioa and Fized
frome Clearian Comsoruion, 21 of which are repimered cl=ating agencies. TTCC i vweed by be vsers of its
regmiated sunsidincdes. Access o the DT syslem is also avallable o oliecs sacdy a5 batn U5, and noa-UL5. secnrities
brokers and deaiers. bamis, st corupacied. and cieanng corpoarions thet clear throagh o mainixn o coseoedial
relatiomship with a Direcl Partcipa:, edbey dicsetly or madlrectiy (“ndircl Taricipanis™h DIC Las o Standand &
Paor's rating of A4+, Ihe 3¥IC Rules applicable w ils Panicipams ase oo e with, the Secndties and Exchange
Cooommission. More inlommuation abonl 00T caw e foamd ar gewsiv £200. 00m.

3. Parclhess of Secerides under the DTC system must be mwde by or Qevagh Dicect Parlicipauts, which
will meceive a credic for the Secufbes wa DECTs recowds. 1T awaecship interest of ceck amual parchaser of cach
Seciyiry (“Heneficial Owuer™) is in mom to be tecorded on:the idreer und Indirect Puslivipants” records. Benedud
(honers will not reczive writen cosfnuaion from DT of M purclase. Ileseficial Uwmets ate, however, expoctad
T receive writen conlrmalicns peovidiagdetails of the oansaction, az well as poriodic statements of their holdings,
from the Dereel or ndiiect Participani ﬂw.rr.iugh which the Bencficial Owner endered info e fsansaction. ‘Lizosters of
vwrerslip inleresm in the Scoumilies are o be scooaplished Ly eulres made g e honks of Jmect and (ndirect
Tarticipants acting on belald of Beneficia? Ownets. Bencficial Owners will uod meoeive coniilicades seprisenting dwir
ownership imierests in Sccuntics, cacept inoche evend Qo wse of 108 book-gwcy system for the Secusinies Is
diseoutimed. '

4. To [acilist sobssquent irmusiers, All Secomities desosied by Direct Parficipans with TITO are
remistered in the wane of 10107 partuership nomings, Code & Co., or such nﬂj-:f;inamu as may be reguestel by oan
enlhorized reprasentanve of T, The daposit of Sceimiliss wilh DT and their registration o T nare of Ceds & Co.
o s oite: TS nominee do aot elieol sny change in heneliciz] twoership. 13400 has no knewledpe of the acoal
feneficial Onwners of the Sechrities; 100 recends reflect nn]j,r the: ientivy ol the Direct Parlicipants o whose accounts
such Scouritvs ate sreditesd ) which may o may noe he the: 'Hene'n:nl Owners. The Direel s Indirecl Purficipanis will
prnaln respousible far keeping accounl ol their beldings un behelf of dueir custorners.



5 Clryveyance of nolices A=) other commmuzdzaiions Ty D00 to Direrl Busticioams, by Tivest Participans
lo Indirect Pamticinauls, a=d by Divcor Pardeipaets and Infircer Purliclpats o Rencficial Owners wil! be govemmed by

arrangemals Amang tham, subject 1o #0¥F stataury Or reeplAeLy FEqUITCTICHS 3y Uy be W effect foon toe fo fre.

Bueaelicial Cromers of Secmifies may wish 10 takes cothin seps Ao wweaeeof e foansmission m thern of nedewes ol
sippifizant cvenls wilh respest to the Svonrilics, soch 2s ededptions, donders, defaults, 2ad proposed amendments to
the Secumily doviments, Vor exacple, Benofcial Owes of Securitios may wish to sscemain thar the pominee holding
L Secorities for their benell las apreed to oblain urd lrepsidl sndices w Donelcld Owoers. Ta e dberualive,
Sensficiad Owners way wisi fo peovide the't nemes ang addresses to the registrar and requesi dat coples of perices be
maovded direclly 1 thesl,

& Ruderpiion nofices shall be seni w IICL IE [e5s than atl of the Scouriias witlia au jssee are belug
rerdpemed, DR s peacTics 15 m determins by 10t the ameent of the interest of cuch Duest Pacdicipat jn smeh sme o be
redeeinsd,

7. Meither 1710 nor Cede & o, dnor say ofhes TITE nominee) will consent o wore with respoet m
Seeunties uoless smthoimed by o Direcl Poticipant mosccortdsnce with DTC™ WMT Procedares. Tnder iy wsosl
procedures, DTS mails an Orunibos Proxy to e Vage 35 sonl 43 pessible after e recoed dave. e Omailes Py
assigns Cede & C0.°s consenting or votiwg righis tor those Tjvect Periicipurds (o whose accoants Secimimes ore credited
on e record dote {Jdentified in a lsting atached o the Ommbus Prowy).

&, Redemption procecds, distdburinns, and dividend paymenls on (e Securities witl e meds o Cods &
0., oo such other oomines as maF be requested by au athorized representanive of DTC, DTCs prectics i3 10 crelit
Diirect Purticipants” acconnts upen DTC s reraipt of funds and enivesponding detal inknrmarinn fvom the Village o the
Paying Agent, on payabic dale I acvordauca with their respective holdiugs shown on DTC's rooords. Paymenls by
Prariivipant: o Beneficial Orvwners will he governod by standing insructions and cuslommary pracices, i Lo i Cass wilh
secritics hedd fior the accoumts of custoters i bearer fmm or regluersd o “street name,” and well be the
respumsibility of such Pardeipewt awd oor of DTC, he Paying Agenl, oo Je Village, subjuet w sy slalalery oo
£EpNIATOTY ToYUITERUES 45 1way Be i effecl from tiwe v 1lms, Baymert of rederapiion proceecs, dissribntines, aud
dividend payrneois 1o Cere & Co. {or such other nomines as may he requesied by ar achonized representative of DTC)
s the responsilioy of the Willage oc the Paying Agend, dishurscment of sucl payments (o Dinecl Parboelpanss wilk De
fl:e regponsibility of DTC, el dishzrsement ol such payiness 1o the Heachicial Cwoers will B2 (e responsinility of
Drrect and [uddivact Pazticipants.

9. A Benelicial €vwner shall give uotics 10 a2t to bave its Scourtdes purchassd o fandeced, dhecugh it
Pariicipaer, tn any Tender/Remarketing Ageor, and shall cifel delivery of snch Scourtes by cuusiup e Direol
Pariicipant o lrumsler e Participant’s interest in the Securities, on 1¥40s recotas, o any TenderBernakerinp A pent.
‘Vhe requiremneet tor phvsicat delivery ol Seonritiss in connection with an oplional tender oF a mandatory purchase wilk
s Jeozned sacsficd when he owsoesship delts 0 the Sscorities soe lransfz ) eed by Disccl Parlicipanis one INICTs revonds
and faliowed By o book-enrre credit of tendered Recnzities to any Pender/Remaskeling Agect's T1412 acomant.

111, DTC may dizcetiine providing its services w3 depositty with revpoct (o b Secinrities of Aoy fawe by
aiving reasomable notice o the Village or the Paviog Agend. Usder such cirenmstanses, in the event dhat a suceessor
depusitory 1 et nhiined, Seourily certificates are Toquinid o he prinded and Jeliversd.

11. Tke Viliape way decide to discontizme nse of the 53:59::1"1 of hookeeniry-ooly fcansters theongh TYUC {or
4 muoossUr S0 GHes deporitory). da thal evensr, Seeurtty certificares el be prinied awd delivercd w DTC.

-
12. The ictorosation in this sectiom cuncerndrg F¥LC and DT book-culry sysiein tas been obtaingd from
soirrces thut flee Village believes 10 be reliabie, but the Village takes 0o Tesponsibiliey {ir the accumcy thereot,



APPENDIE

ProToskn FoRsw O OPmeios oF Bosn Convesl

| ey MERITAT OF CIIATMADN ANL COVCER LIT]
PR RE DA TED C1.08me DATE]

We horeley cetify Ihal we have examined » certified copy of the procesdings {the “Froceedings™) had
by fhe President aad Boerd of Urostess of fhe Village of (kk Pad, Canl Couniy, Unoiz (the "Village ™),
presenl prelioisary to the issuanee by the Village of its fully eaistered {reneral Obligatiom Comportale Parposs
Bonds, Seres 20814 {foc "“200fA Boads™), to the smount of $_ —, ilated e dule of dalivery
thesed, botng . . 2011, of he denermation ol $3, 000 and jute pral moltiples thersaf, and due
sesizlly an Jenuary U of the yoats und in the aincwmits and hearing inletest at the rates por cenl per auunin as
Foalfiraes

AW : AMOANT {5 FATE (30}

HHS
2§44
25
2010
Fi
M
2114
2020

The 20114 Bonds sre not sulfect @ tedemp@ion priar & matadty, Frome sech cxamingion, we se of the
opinion that the Procesdings show luwful aotlbonity for the lssnanee ol the 2011A Bonds nodar the laws of the
Stele ol Flineas now in fooce. :

We further cartify that we have exaedaed the fore of Bond prescnbed and find the seme in dus fomn ol
lew, and in our opinion Gie 20514 Bonds, i the anoont namsd, ane vialid and depally binding npoe the Village,
and 1] faxuble property in the Villags is subject to the Jovy of taxes ©© pay the sawe withoot Nmilation as Lo rats
or arnene, exespt hat the nghts of the owners of the Bonds and the enfarcesbility of the Bomls may be limited
by Dankmpicy, iusolvency, roarpanizaliva, moraiocinm and ofher simitar laes affecting creditors” zights and by
syuilable principles, whelher cousidered at Yrw or in equidy, inclading the exersise of jadicial digeretion,

Bt is o opimion thal, sebject to the Willzme's compljance with certain covenants, ander prosent law,
interest oo the 20114 Bonds is exclidable tom grose income of the awners thereot for fadeial mcome tax
rurpeses und 18 0ot inpcluded 25 o item of tax pefersnes fn computing the altsmative minierm las [us
individasls 2nd comporatons vader the Infomal Revenue Cade of 1986, 25 amendued (the " Cade ™). bot £5 talken
into acepar in comping an adjusiment vsed in defermining the foderdl ahermative mimmom tax for catlain
corpotations. Fellwe o comply with certain off such Villae covenants could ommse ipterest om o the
20114 Bouds m be includible in gioss ineome for feders] incoins @02 puposes refoactively o Lhe dage of
issuance of the 200EA fonds. Ownemhip of the 201 1A Bonds mey resilt in other federal tax consequences to
COHiD xpayers, and we expross to opinian rzgarding say siwch collateral consequencos ansing with raspect T
e F1 1A Bonds,



It iz also our opivien thal te 200114 Bonds ars “gualilicd taxoxempr eblipations” snder Section
265050030 of the Code.

W express no apinion heeein as 1o the acowracy, adequacy or complelenecss of lhe Officisl Statomeant
relating o the 201 LA Bonds.

Ii rendsring thiv opinion, we have relied upon certifications of fhe Villae wilh wespect o certain
materiad facty within the Milluge's koowledge, Owr opisiop epresents o legal jedament bassd apon vur

review ol the law and the facts that we Ggemn relevunt o ronder sech opinion and is not & maranies of o tesult,

“Ihis piuion i3 miven ax of the dete horoef and we agsnize no obligation to revise or supploment s opinion to
geflect any acls or Gronmstancss that may hereaftor comme for oar wlemiben or axy changss o laer that may
horeater QooRI



T PosED PR OF CFNICN OF BosD CouNse.
LETTEMHEAD OF CIAPMA~ AND CUYITRIIP]
IO BE DATED CLOSHNG HAaLe]

W herchy ceify thal we have examiced 2 oetifisd copy of the proceedingy (e “Procesdings"™) had
by the President 2nd Beard of Trmetecs of dhe Village of Ouk Park, Cook Coanty, TWinnis (the “Vilags™,
pasyed preliminasy to e tswwenee by the Village of iis Sully registered Gomerel Obligution Corpraate Purpose
Prosect and Refmding Bonds, Series 20115 (the “20 IR Bonds 7}, W the amowt of $_ 0 | dafed the
date of delivery thereal, bewmy L _ 2R, ol the dencsrdsiation of 55,0600 a0 ivtepnad muliples
therent, wnd dos seciallv on Tanuery 1 af the years and o the amonnls zvd hering inlesrest al the males per ceut

& annrm Az foiloas:

YEAR AMOURT {F) RATE {4

2681
204
A
Nia
Y
2014
114
e
gl
Iz
23
21024

2023
[The Boneds matuzing ou Fawoany ©oof the veare 200 aned 200 are sebjest o mandatory redempéon
ominr to mafutily on Jamiacy 1 oof the vesry and in the amounts 2 folows, at a redemption puics of pax plis

accried intersst o the dufe xed for redeoplion:

JoR rui 20 TERR 30D
YEAR AT

falaied malnr g

POl TITE 2 CIERM B
YEAR AMERTRTER)

{stated mahrncy)]



The 20115 Baads comize dos on and aller Faavary 1, 2022, aie sabjecl (o vedaanpticn grior 1o muiurty
at lhe uplion of Mo Vitlags, Trom any svalable moneys, on Tentary 1. 2021, and any date Gersalier, io whole o
w pert, aned i In pard in such poivcipal amounls and feom such mulurites a5 the Willwme shast determine, 2t a
redrption price or par plts acned inrerssl W ihe date fixed for reduernpliod,

Erou such exsreination, we ars of the ophidon that the Proceedings show lawtal auhorizy for the
fwanznes of the 2071 ) B Donds under the bews of the Staze of Thaods now in fame.

We firther cerlify that we Lave examined the form of Bond prescribed and find the sanie u due form of
Lawe, and in our upinion the 2001 R Beauds, ro tie smount numed, are valld anid legzlly bindimyr upon e Village.
and &l axable praperty in the Village is sihjccl 1o the levy of Ly (o pay the same without Rrmration as o rate
0T Attt except that the siphrs of the owners of the Bonds and the enforoeability ol ths Bonds meay be: limited
by baokmipley, iksolvency, reorganization, maratorinm znd othor similar Taws asfecting crediions’ dghts and by
cyuitable prisciples, whether considered uf law o in equisy, ncluling the exercisc ol judicial discretoon,

Bt is our opiofon that, subject to dhe Village's comphimnee wilh certail covenanls, tnder presenr law.
intapser op the TR Bonds js ecxciudabls from goss ineome of the owners Lhereof for fedece] incorns L
purposes and s oot included ax an fem of iy preference in compuling the altormative minimue tax fior
fudi videals and cofporations wadee the Tnternal Reverue Code of 1056, as amended (the “Code™), bt is Luken
inta zoocouml in comprling 4o adjustment nsed 0 delerainiug the federal alternative mimimum Lix for 2actain
corpuradions.  Faflure o comply wilke cerialn of sach Viliage covenants could cause lategest om ihoe
2R Bonds @ be insludible in gross income for federal incame lax purposes retroeclively U the dats of
iwsuance of the 20115 Boods, Ownership of the 20115 Bonds oy rosult i orher lederal tax consequences to
certain [aLpavess, amt wa SX[usss Bo opinion regarding Aoy sach callateral consoguences ansing with rospect 10
the 2011 B Boads. To renderiiee our opingon on 12 exemplion, we have relied oa the mathenatical comynation
of the visld on the 20118 Bouds and the yield on cerfain invesikents by Grunt Thoomton LLF, Minneapolis,
Winnesata, Cerlilied Poblic Acconntants.

It is also o opindem fhat the 20118 Bonds are “queliffed tas-cxerpl obligations”™ ander Seciion
265430 of the Code.

W oexpress 1o opiuion hersin as w lhe accieacy, adequacy or completeness ol the Official Stalcment
relaring to ths 21 18R Tonds,

Iu rendering this opinico, we huve relied npos centfications of the Vitlage with respec’. to cerlain
mater Al Faols within the Villawe's kaowledme,  Our opion represenls our legal judgmeat bassd upon ong
review of the Taw amd the facts that we deem televant to render @ich epinion and is not a gnarancee of & resll.
This apinion s given as of the daie hereof and we wsume no oblization w revise o supplerrent lids opiren fo
relloct any Facss or circunsstarces that may hereafter come w0 our eilenlor of any changes in law thal Ty
Liereafiar pocur.
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INDEPENDENT AUDITOR’S REPORL

‘The [Tonorable Village Tresident
Members of the Villuge Board
Village of Ouk Park, [linoms

We have audited the accormpanying balance sheets and the reluted statoments of revenues,
expenditures and changes in fund balances for the Special Tax Allocalion Fund, the Madison
Sireet TL Fupd and the Harlem/Garfield TIF Fund, of the Village of Oak Park, lilinofs, as of and
for the year cnded December 31, 2011, The financial statements ars the responsibility of the
Village of Qak Tark, llinois” management. Our responsibility is to eapress an opimon on these
[inancial staiernents based on our audit.

Wwe conlueied our audit in accordance witly auditing stundards generally accepled in the United
Uates of America. Those standards require thad we plan avd perform the audit to oblain
roasonahle ussorance about whether the Mnancial statements arc free of material misstatcment.
An audit includes examining, on 4 test basis, evidence supporling the amonits and disclosures in
the [inatcial statemcnts. An audii also nchades asscssing the accounting principles used und
significant estimates made by management, as well as evaluating the overall Tmancial statement
presentution. We believe that our awht prov ides 4 reasonable basis [or our opinion.

In our opinion the financial statements Toforred to above present fairly, in all material respecls,
the (inancial position and the chunges in fAnancial position of the Special Tax Allocalion Fund,
the Madison Street TIF Fund and the Tarlem/Carfiel] TTF Fund of the Village of Oak Park,
lilinois, as of and for the vear ended Devernber 31, 2011, m conformity wilk accounting
principles generally accepted in the United States of America,

Ax discussed in Note 1, these bagic financial statements present omty the Special Tax Allocation
Fund, the Madison Street TTF Fund and {he Harlom/Grar(ield T'tF 1'und of the Village of Oak
Park, THinois and are not intended w prosent fairly the financial position and changes in fimancial
pogition of the Village of Oak Park, [llinois, in conformity with accounting principles gencrally
gecepted in the United States of America.

Naperville, lllinois
Jupe 18, 2012
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REPORT OF INDEPENDENT ACCOUNTANE'S ON COMPLIANCE

The [Ionorable Village President
Members of the Village Board
Village of Qalk Park, Tllinois

We have csamined mansecment’s assertion inchuded in its representation Jeller dated Tune 18,
2012, that the Village of Quk Pack, Nlinois, complicd with the provisions of subsection {q) of
Section 11-74.4-3 of the Qlinois Tax Increment Redevelopment Allocation Act {[lino1s Public
Act §5-1142% during the year ended December 31, 2011 As discussed in thal reproseiation
leller, management is responsible for the Village of Qake Park, THineis™ compliance with thoac
requirements. Our responsibility is 1o eXpress an opinion o management’s assertion about the
Village's compliance based on our cxamination.

Onir examination was made in accordance with the standerds established by the Amcrican
Tnslitute of Public Accountanls and, accordingly, included examining, on a test basis, evidence
about the Village ol Oak Parle, liinois® complizmes with thosc requirsments and performing such
other procedures as we considered necessary i the eircumstances. We believe that our
exarnination provides a reasonable basis [or our opuvion. Oy examinalion does nol provide o
legal determination on the Village of Oal: Park, Tllinois™ compliance with stafutory tequirements.

Tn cur opinion, management’s assertion that the ¥V illage of Oak Park, Tlinois, complicd with the
aforemertioned requirsments for the year-emnded Decembcer 3 I, 201%, is fairly stated m all
malerial respects.

This report is intended solely for the information and ase of the Village Board, management, the
Nhnoig Depariment of Revenue, the [linois State Comptrollers office, and the Joint Review
Board and sheuld not be used by anyone other than these specified parties.

L
-

Naperville, [linois
June 18, 2012






VILLAGE OF OAK PARK, ILLINOIS
TAX INCRUEMENT FINANCING DISTRICT FUNDS
BALANCE SHEET

Decenyber 33, 2071

Special Tax Madison Harlen
Alloealion Street TTF Gardichd TTF

ASSETS
(ash and investments ¥ - $ 4783680 F 0 713,873
Receivables .
Property laxce 135,103 SR EL7 -
MNoles - 212,354 -
[nie from other finds 1,705,491 2,700,000 -
Land held for razale 1,005 708 3,708,034 -
TOTAL ASBLES $ 153,840,302 F 11 449 885 b TI3,873

LIARILIITES AND IUND BALANCES

I.TABILITL:S
Arvcounts payable $ 4517216 & 42 957 % -
Drue to other Tumis 4,931,007 - -
T'otal lahilitics 944822 42,957 -

FIIND BATANCIS

Nonspendahic

Long-term roceivables - 219334 -

Land hetd for resale 11,903, 708 3,708,034 -
Beatrictad

'L'EF projects - 7,475,540 T1ARY3
Unrestricted

Unassigned (deficit) {7,603,629) - -

- Total fund balances 4,392.079 11,406,928 713.873

TOTAL LTABILITIES AND
FIIND BALANCES $ 13,840,302 5 11,440.885 § 713,873

{Sce independent auditor's report. )

LA



VILLAGE OF OAK PARK, INTTNOE

TAX INCREMENT FINANCING DISTRICT FUNDS

STATEMENT OTF REVENLUES, TXPENDLLITURES AND
CHANGES TN TUND BALANCES

For the ¥ear Tnded Cecember 34, 2001

REVENLES
Taxos
Ineremental property taxes
Charpes for services
Tnvestment income
Miscollansous

Total revennea

FXPENDITTRETS
Current
Teonomic sud communily development
Capilaf outlay
Debl service -
Principal
Tertzrest aned fiacal clarpcs

Total expandilwre:

BEXCESS (DEFICTENCY ) OF REVENLIES
OVER EXPENDITURES

OTHER FINANCING SOURCES (LUSHS)
Procesds from bonds jssned, at par
Premium on bonds
Tranafers (oul)

Giuin an transfer of propety
‘Listal other finanuing sources (uses)
NET CTIANGE TN TTIND BALANCTS
FUND BALANCES, JANUARY 1

FUND BALANCES, DRCEMBER 31

Spezeial Tax Madison TTarlem’
Allocalion Street TLE Ciarfield TIF
5 7000 50 23377214 % 127 888
8720 42 (0 -
583 11,283 H5
- 2,175 -
8086404 2.392,672 127,953
o0.975 848 TIT263 -
5. RAG 858 - -
A80. 000 - -
621,888 - -
16,624,594 777,263 .
(% 83%,190) 1,615,409 127,953
4,900,000 .
119,847 -
{1.663,374) - -
3923309 - -
2,964,193 -
{5,873,99T) 615,409 127.953
10,266,078 09781519 JRES2D

§ 4,392,079 % 11406928 %

713,873

{See mdeprudent anditor's report.)



VILLAGE OF OAIK PARK, TLLINOLS
TAX INCREMLUNT FINANCING DISTRICT FUNDS
NOTES TO FINANCIAL STATEMENTS

December 31, 2011

SUOMMARY OF STGNIFICANT ACCOUNTING POLICIES

The financial siatements ol the Spacial Tax Allocation, Madison $treet TIF, and the
Harlem/Garficld TIF Funds of the Village of Ouk Parl, llinols (the Village), have been
preparcd in conformity with accounting principles penerally sceepted in the Uniled States
of America, as applicd to governmeont units (hercinafier referred (o as generally accoptod
accounting principles (GAAP)). The Governmental Accounting Standards Board (GASR)
is the accepted standard-zetting body for establishing governmental accounting and
financial reporting prineiples. The more significant of the Village's accounting policies arc
described below,

4.  Reporting Entily

These finuncial statements represent onty the Speeiat Tax Aflocation Fund, the
Madison Strest TTF Fond and the Harlem/Garficld TF Fund which are blended tunds
in the Village™s reporting entily. Audited fnancial statements for the Village have
been prepared as of December 31, 2011, and are availuble under separals cover,

b.  Fund Accounling

Fund accounting is designed to demonstrate lugal compliance and to aid financial
mapagement by segregating transactions related (o certain government functions or
aclivitics, A fund is a separale accounting entity with a seli“balancing set of
ACCOUINTS,

c.  Busiz of Accounting

The accounting and Iinancial reporting treatment applicd to 1 fund is determined by
its measurement Tocus, All governmental (inds are accounted for using a civrent
financial Tesoirees measuremcnt focus. With this measurement foeus, only current
asseis and current lighilitios penerally are included on the balance sheet. Operating
statermnents of theso funds present increases (1.c., revenues and other finaneing
sources) and decreases {1.c., expendilures and other Inancing uses) n net current
assets,



VILLAGE OF OAK PARK, ILLINOIS
TAX INCREMINT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMUNTS {Continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLECIES (Coniited)
¢.  Dasis of Accounlmg {Continued)

''he modificd acerual hasis of accounting is used by all govermmental lunds, Under
the moditied accrual basis of acconnting, revenoes arc recognized when susceptible
10 acerual {i.e.. when they become both measurable and available). “Measurable”
means (he amouni of (he transaction can be determined and “available™ means
collectible wilhin the current period. Lor this purposc, the Village considers
revennes Lo he available il thev are collectsd within 60 days of the end of the curment
fiscal perind. The Village reeognizes property taxes when they become both
measurable and available and for the period inlended to tinance, A onc-Fear
availability period is used fir rovenue recognition for all other governmental {und
tevenues. Fxpenditures are recorded when the relared fund Hability is incurred.

Those revenucs susceplible to accrual are properiy taxes,
d.  Long-Tenm Obiligations

Tn the povernment-wide financial statements, n the fund financal statements, long-
torm debt and other long-lerm obligations arc reported as labilitics in the applicable
movernmcntal activitics financial slatements.

In the lmd financial statomerts, governmental finds recognize bond premiums and
discounts, as well ag bond [ssuance costs, during the cument period. The lace amont
of debt jssued is reponed as other financing sources. Premiumy reccived on debt
issusmces are reporled as other financing sources while discounts on debl ssuances are
reported as olher financing uses. lssuance costs, whether or not withheld from the
actiual debit proceeds received, are reporled as cxpenditures.

B Land Held for Resale

Land held for resale i valued at the lower of cost or market. Reported Jand held for
resale is equatly offset by a fund balance reserve, which indicates that it dogs not
consliinte available spendable resources. The land held consists of mmerouws parcels,
muostly within TTF Districts, that the Village owns and is holding unnl sold.



VILLAGE OF QAK PARK, [ELINCTS
TAX INCREMENT FINANCTING DISTRICTS
NOTES TO FINANCIAL STATUMENTS {Continmed)

1. SUIMMARY OF STGNIFICANT ACCOUNTING POLICTES (Continued)

f.

Fund Balances

Governmental fands repotl nonspendable fund balance for ameounts thal arc cither not
in gpendable form or lemally or eomtractually required o be maintained ntact.
Restrictions of find balunce are reported ot amounts constrained by legal restrictions
from outside pariics for use for a specific purpose, or externally imposed by outside
entities. None of the restricted fund balance result from enabling legislation adopted by
the Village. Clommitted find balance is constrained by formal actions of the Village’s
Board, which is considered the Village's highest level of decision making authonty.
Formal actions include resolutions ad ordinances approved by the Village Board.
Asgiened fund balance represents amounts constrained by the Village’s mtont to use
them [ur a spacific pupose. The authorily to assign fund hatince has been delegated 1o
the Village's Dircctor of Finance and Budget. Any residual fimd balance of the General
Fund is reported as unassigned.

The Village's flow of funds assumption prescribes that the fimds with the highest level
of constraini arc cxpended lirst. If restricted or unrestricted fimdy are available for
spending, the reswicled funds are spent irst, Additionally, 11" different levels ol
unrestricted fiunds are available for spending the Village considers commmitied Junds to
be expended first followed by assigned and (hen unassigned funds.

Interfimd Transactions

Interfund service trapsactions arc accounted (0T us revenues, expendilures or
expenses. ‘LTansactions that constitute reimburserments Lo a Mnd for
expendinres/expenscs initially made from it thal are properly applicable (o another
fund are recorded as expenditures/cxpenses m the reimbursing fund and as reductions
of expenditures/expenses In the fund that is reimbursed.

All other interlind transactions, except Interfomd services and reimbursemnaents, are
reparted as transfers.

2, DEPOSITS AN INVLESTMENTS

The Village maintuins a cash and investment pool that is available for use by all fiands,
¢xcept in certain restricted and special fimds and the pension frust fund. LCach fund’s
portion of this pool is displayed on the financial statements as cash and cash equivalents or
investments. 11 a fund overdraws its equity in the pool, an interfimd payable is recorded
with a corresponding interfund receivable reported in a fund designated by the Vitlage.



VILLAGE OF OAK PARK, TTLINOIS
TAX INCREMERT IINANCING DISTRICTS
NOTES 10O TINANCIAL STATEMENTS (Continued)

]

DEPOSITS AND INVESTMENTS (Continued)
Village Deposils and lnvestinenls

Permitied Deposits and Investments - Stalules authorize the Village to make
deposits/invest in insured cormmercial banles, savings and loan institutions, obligations of
the 7.8, Treasary, U.S. agency and Li.S, instrumentality, money market muluad fiunds
regulated by the SEC and whaose portfolios consist only of domestic securitics, investment-
prade ablgations of state, provincial and local governments and public authorities,
certificates of deposits and viher evidences of deposit al financial instinutions, banlers”
acceptances and commercial paper, rated in the highest tier by a nationatly recognized
rating agency. local government investmant pools, either state-administered or turouwgly

joint powers staintes and other ntorpovernmental agreement [egislation and Dhinos Funds.

Ufineis Funds i3 an investment pool managed by the Siate of [Hineis, Office of the
Treasorer, which allows governments within the state to pool their funds {or mvestment
purposes. Tiinois Funds is not registered with the SEC as an investment company, but
does operate in a manner consistent with Rule 2a7 of the Investmnent Company Act off
1940, Investments in Mlineis Funds are valued at 1llinois Iunds’ share price, which s the
price for which the investment could he sold.

Thinois Metropolitan Investment Fund (TMET) is a not-for-profit investmeni trust fermed
pursuant (o ihe 1inois Mimicipal Code and managed by a Board of Trustees elected [rom
ihe participating members. [MET is not registercd with the SEC as an invesiment
company. nvestments in IMET are valued at IMET s share pnce, which [s the priee for
which the irvestment could be sold.

[t is the policy of the Village (o invest its funds in a marmer which will provide the highest
investment return with the masimuom securily while mecting the daily cash Hlow demands
of the Village and conforming Lo all state and local statutes governing the investment of
public lunds, using the “pradent person” standard for munaging the overall portfolio. The
pritnary abjective ol the policy is safety (preservation of capital and protection of
investment principal), liquidity and yield.

a.  Village Deposiis with Vinanetal Tnstitubons
Custodial credil risk for deposits with nancial nstitutions is the risk that in the
event of a bank’s Tailure, the Villape’s deposits may not be relumed to it. the

Village's investmeni policy reguires pledging of collateral with a fair value of 105%
of all bank balances 0 excess of federal depository insurance.

- 14 -



VILLAGE OF QA PARK, ILLINOIS
TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (Continucd)

2, TEPOSITS AND INVESTMLNIS (Continied}

Village Deposiis and Investmenls (Continued)

b.

Village Investmenta

The Villape limits its exposure to credil risk, the risk that the issuer ol a dibf securily
will not pay its par value upon maturity, by primarily invesimg in ohligations
guaranteed by the United States Government of securttics issued by aponcies of the
United States Government that arc explicilly or implicitly guaranteed by the United
States Goverment,

Custodial credit visk for mvesimonts is the fisk that, in the event of the failure of the
counterparly 1o the investment, the Village will not be able to recover the value of it
inveslments thal are in possession of an eatside party, To limit its exposure, the
Village's investment policy requires all security fransactions that e exposed to
cnstodial credit risk 1o be processed on a delivery vorsus payment (DVE) basis with
the underlying investments held hy a third-party acting as the Village's agenl sepatate
from where the investment was purchased or by the irust department of the bank
where purchased, i the Village™s name.

Al December 31, 2011, the Village had greater than 3% of its overall portfolic
invested io 1lfinols Funds (99%4). The investment policy does not include any
Limitations on imdividual invesiment types.

3. PROPLRTY TAXLS

Property taxes {or 2011 attach as an enforceable lien on January 1, 2011, on property
values assessed as of the same date. Taxes are bevicd by Decemboer of the fscal year (by
passape of a Tax Levy Ordinance). Tax bills ave prepared by the Counly and issuad on or
aboud February 1, 2012 and Avgust 1, 2012, and are pavable in two mstallments, on or
aboul March 1. 2012 and September 1, 2012, Tax Increment Financing { {IF) property tax
receints are roceived.in tevo installments similar 1o levied taxes deseribed abowve, LI
property taxes are not levied, but are paid by the County from mcremental properly tax
receipts of all taxing bodies within a TIF Districl. The Counly colleets such laxes and
remits them periodically. The ullowance for uncollectible taxes has heen stated at 1% of
the tax levy, to rellect actual collection experience.

«11 -



VTIITAGLE OF OAK PARK, ILLINOIS
TAX INCREMEN T FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS {Continued)

4 DERT SERVICE
a. Tax Icremerd Revenue Bonds

The Villags iswues tax increment revenue bonds where the Village pledyes
incrernental property tax incorne derived [rom a separately crealed lax imcrement
financing district. These honds are nol an obligation of the Village and they ars
sueured by the incremental tax revennes generaled with the district, Tax inercment
revenne honds currently oulstanding are as follows:

Tialances
Yund Dok Maw b, Eulanves Clarmnt

[zuma . Betired by lestatec Tas1Enses Desivernonts  Thecernbe: 31 Daxion
$3,743,000 Seies Tex
Revenue Bondz Sorie:
MG dated recember 72,
20106 dus in anoval
instelments of 350,000 o
2720000 plus inlerest at
5.0% corameneTyy dpreiul
Decemaber {1, 2009 dmough Tax
Bigecraher 1, 2015 Alleaticn % 2IHLMGO 5 - 5 4RdoOn o 24w0000 f  550.000
TOTAL Fomon s -5 dpooD  F XABLOOD 5 530
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